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The BSE Limited February 22, 2021
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001.

Dear Sirs, Kind Attn. Mr. Prasad Bhide

Sub: Outcome of the Board Meeting held on February 22, 2021

Please note that at the Board Meeting held on February 22, 2021, the following are
approved:

a. Unaudited financial results of the Company for the 3" quarter and Nine months
ended December 31, 2020.
Kindly acknowledge receipt.

Thanking You,

Yours faithfully,

For SPEL Semiconductor Limited
S/d

D. Balakrishnan

Whole Time Director

Registered Office & Factory CIN : L32201TN1984PLC011434 US Sales Office
5 CMDA Industrial Estate 4030 Moorpark Ave # 236
MM Nagar (Chennai) 603 209, India eMail : info@spel.com San Jose, CA 95117, USA

Ph :91 (44) 4740 5300 Ph :1(408) 512 - 1005

Fax : 91 (44) 4740 5303 / 5404 .
Website : www.spel.com
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K. NANDHISWARAN
B.5¢.,FCA. FCS. ACIS|UK).,DISA.,CISA. CISSP,CFE
Chartered Accountant

# 40A, First Circulor Road, Jawahar Nagar
Chennai - 600 082. Mob : 98400 75145
E-mail : nandhiswaran@hotmail.com

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHSENDED DECEMBER31,2020

TO THE BOARD OF DIRECTORS OFSPEL SEMICONDUCTOR LIMITED

1. | have reviewed the Unaudited Financial Results of SPELSEMICONDUCTOR Limited (the
“Company”) for the quarter and nine monthsended December31, 2020(the “financial results”) which
are included in the accompanying “Statement of Unaudited Financial Results for the quarterand
nine monthsendedDecember31, 2020” (the “Statement”).The Statement has been prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time. (‘the Listing
Regulations’).

This Statement which is the responsibility of the Company’s Managementand approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accoun andard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the C s Act, 2013 read with relevant rules issued

der and other accounting pr es g accepted in India. Our responsibility is to

express a conclusionon the Statement based on our review.

| conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that | plan
and perform the review to obtain m , assurance as to whether the Statement is free of
material misstatement. A review is | primarily to inquiries of Company personnel and
analytical procedures applied to finar ta and thus provide less assurance than an audit. | have
not performed an audit and, accordingly, | do not express an audit opinion.

The Company has made profits for the year ended March 31, 2020 However, the Company has
incurred losses and generated negative cash flows for the quarter and nine months ended
December 31, 2020 and during theearlier years which indicate the existence of materialuncertainty
in the Company’s ability as a going concernfor a reasonable period of time. | draw attention to Note
6 to the Statement. The Company is apparently dependent on the infusion of sufficient funds
andreconstruction of the gperations. Based o > fund infused and the business plans of the
management, the Company is reasonably expec to carry on the operations on going concern
basis. My conclusion is not modified in respect of this matter.

Based on my review conducted as stated abov nothing has come to my attention that causes us to
believe that the accompanying State 4 in all material aspects in accordance with the
applicable Indian Accounting Standa under Section 133 of the Companies Act, 2013
and other accounting principles g d in India, has not disclosed the information
requii 24 to be disclosed in terms of Regulation 23 of the Listing Regulations, 2015, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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6. | draw your attention to Note 4 to the Statement which explains the ul'Le:tair'.tle_s and the
management’s assessment of the financial impact due to lock-downs ar.ui. _other restrictions 2
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of t
impact in the subsequent period is highly dependent upon circumstances as they evolve
conclsion is not modified in respect of this matter.
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T‘IZ. Nandhiswaran
Chartered Accountant
Membership No. 207644
UDIN:

February 22,2021
Chennai

K. NANDHISWARAN

CHAFR TERED {

5A., CISSP, CFE

ACCOUNTANT

W1, Pt AT
40 A, 15t Circular Road,
Jawahar Nagar, Chennaj - 600 082.
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Sent from my iPhone

https://cpanel.blackmount.co.in:2096/cpsess7623866392/3rdparty/roundcube/?_task=mail&_safe=0&_uid=465& mbox=INBOX&_action=print&_extwi... 4/4



