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SPEL SPEL Semiconductor Limited

To,

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

May 29, 2019

Mumbai 400 001. Kind Attn. Kind Attn. Mr. Prasad Bhide

Dear Sirs,

Sub: Audited Financial Results of the Company for the year ended Mar 31, 2019

Further to our letter dated May 15, 2019, we wish to inform you that at the Meeting of
the Board of Directors of the Company held on May 29, 2019, the Board approved and
taken on record the Audited Financial Results of the Company for the year ended

Mar 31, 2019.

A copy of the aforesaid financial results is enclosed for your kind reference. Also, a
copy of the publication of the said financial results will be sent to you immediately after

the results are published in the newspapers.
Kindly acknowledge receipt.
Thanking you

Yours faithfully
for SPEL Semiconductor Limited

wh ™

S. S. Arunachalam
Company Secretary & Compliance Officer

Encl: as above

Registered Office & Factory CIN: L32201TN1984PLC011434
5 CMDA Industrial Estate

MM Nagar (Chennai) 603 209, India
Ph :91 (44) 4740 5300
Fax: 91 (44) 4740 5303 / 5404

eMail : info@spel.com

Website : www.spel.com

US Sales Office

4030 Moorpark Ave # 236
San Jose, CA 95117, USA
Ph :1(408) 512 - 1005



K. NANDHISWARAN # 40A, First Circular Road, Jawahar Nagar

B.Sc.,FCA.,FCS. ACIS(UK).,DISA. ,CISA.,CISSP,CFE., /B Chennai - 600 082. Mob : 98400 75145
Chartered Accountant b \ E-mail : nandhiswaran@hotmail.com

INDEPENDENT AUDITOR’S REPORT ON AUDITED FINANCIAL SPEL SEMICONDUCTOR LIMITED
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

TO THE BOARD OF DIRECTORS OF
SPEL SEMICONDUCTOR LIMITED

1. We have audited the accompanying Statement of the Financial Results of SPEL SEMICONDUCTOR
LIMITED (“the Company”) for the year ended March 31, 2019 together with the notes thereon
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to Note 3 to the
Statement with regard to the results for the quarter ended March 31, 2019 and 2018 being the
balancing figure between the audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the respective financial years. The figure up to the
end of the third quarter was subject to limited review and not subjected to audit.

Management’s Responsibility

2. The Statement together with the notes is the responsibility of the Company’s Management and
approved by the Board of Directors. These financial results are compiled from the audited
financial statements for the year ended March 31, 2019 prepared in accordance with the
accounting principles generally accepted in India, including Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 ('the Act') and the published year to date
figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5,2016.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial results based on our audit of the
financial statements for the year ended March 31, 2019 and our review of financial results for the
three months period ended March 31, 2019.

4. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
results are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement.



6. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
reasonable basis for our audit opinion.

7. Basis for Qualified Opinion:
The Company has incurred losses during the period and preceding years, generated negative
operating cash flows and has not been meeting its obligations all of which indicate existence of
material uncertainty in the Company’s ability to continue as a going concern for a reasonable
period of time. The attached Statements do not include any adjustments that might result had the
above uncertainties been known.

8. Qualified Opinion:
In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matter described in the Basis for Qualified Opinion paragraph, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5,2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the loss, total comprehensive
income and other financial information of the Company for the year ended March 31, 2019.

9. The Statement dealt with by this report has been prepared for the express purpose of filing with
the BSE Limited. This Statement is based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2019 on which we have issued a
modified opinion vide our report dated May 29, 2019.

Place : Chennai
Date : May 29, 2019

AN bl 5t oninay
K. NANDHISWARAN,
B8.Sc., FCA_, FCS., ACIS., DISA_, CISA_, CISSP. . CFE_
CHARTERED ACCOUNTANT
M.No:207644
40A, 1st Circular Road,
Jawahar Nagar, Chennai-&060 @82.
nandhiswaran@hotmaii.com
98400 75145
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Spel Semiconductor Limited
STATEMENT OF ASSETS & LIABILITIES

Balance Sheet as at March 31, 2019

Amounts in ¥ lakhs

Particulars As at March 31, 2019 As at March 31, 2018
Rs. Rs.
ASSETS
Non-current assets
Property, plant and equipment 12,209.02 12,635.54
Intangible assets 0.98 137
Financial Assets
(i) Others 71.89 89.16
Advance tax assets (net) 49.99 -
12,331.89 12,726.07
Current assets -
Inventories 445.87 424.33
Financial Assets S
(i) Trade Receivables 436.22 209.14
(ii) Cash and cash equivalents 0.89 0.47
(iii) Bank balances other than (ii) above 30.07 60.56
(iv) Others 43.84 868.79
Other current assets 3,053.30 2,700.31
4,010.20 4,263.60
Total 16,342.09 16,989.67
EQUITY AND LIABILITIES
Equity
Equity Share capital 4,613.25 4,613.25
Other Equity 3,142.09 4,090.24
7,755.34 8,703.50
Liabilities
Non-current liabilities
Financial liabilities -
(i) Borrowings 1,363.92 1,317.75
(ii) Other financial liabilites 156.79 74.18
Provisions 417.45 452.74
Deferred tax liabilities (net) 2,097.55 2,247.42
Other non current liabilities 119.94 120.37
4,155.64 4,212.46
Current liabilities
Financial liabilities
(i) Borrowings 868.69 1,173.71
(ii) Trade payables 1,586.83 1,805.32
(iii) Other financial liabilities 1,025.38 864.76
Other current liabilities 870.73 205.70
Provisions 79.47 24.22
4,431.10 4,073.71
Total 16,342.09 16,989.67
0.00 0.00
oy %
M’ZOIQ
Chennai
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