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CHOUDHARY CHOUDHARY& CO.
CHARTERED ACCOUNTANTS

Limited Review Report for Spectra Industries Limited - Unaudited standalone quarterly and year to date
results

Review Report to Directors of Spectra Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Spectra Industries Limited for
the quarter ended on 30° June 2023. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and anaiytical procedures applied to financial data and
thus provides less assurance than an audit, We have not performed audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention except for the effects of the matter
described in the basis for Qualified Opinion below, that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting standards and other
recoghized accounting practices and palicies has not disclosed the information required to be disclosed interms
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Qualified Opinion:

1. The company has not registered sale deed till date, for the transaction of Sale of land at Ajivali Village,
Raigad, Maharastra, where sale consideration reported is Rs, 2,87,00,000 as per books of accounts, due
to change of name pending in 7/12 extract. Hence we believe that transfer of title has not taken place.

2. CIRP order under section 7 of the Insolvency and Bankruptcy code 2016, against the company has been
passed by NCLT on 16™ June, 2023, Application under section 7 was made on 1% of March 2023 for an
amount of Rs 29.52 Crores including uncharged interest and penal interest,

3. Details about capital Advances granted has not been provided, provision for these advances has been
made in the books of accounts.

Other points to be highlight are as below:

1. The company has defaulted in payment of its loans and the credit facilities with Banks, amounting to Rs
24.77 crores which have been classified by Banks as NPA. Bank of India has given notice under Sec 13(2)
of the Securitization and Reconstruction of Financial Assets and Enforcement of Securities Interest Act
2002,

2. Loans from related parties outstanding as at 30.06.2023 amounts to Rs. 8.24 crores.

3. The company has defaulted in payment of Statutory Dues, Total amount overdue was Rs.(.56 crores as

onJune 30, 2023.
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4, During the 3 months period ended on June 30, 2023 business activities was closed.

5. The notice has been issued by the GST department on Company u/s 73 which involve demand raised
amounting to Rs.0.34 crores

6. The notice has been issued by the Income tax department u/s 270A which involve demand raised
amounting to Rs. 0.134 crores.

7. NoTDS has been deducted on expenses by the company during the reporting period.

8. Net worth of the company has become negative and Capital is eroded due to losses.

9. CIRP order under section 7 of the Insolvency and Bankruptcy code 2016, against the cempany has been
passed by NCLT on 16™ June, 2023. Application under section 7 was made on 1 of March 2023,
however, the same has not been informed to us by the company.

For Choudhary Choudhary & Co

CA Alok Kumar Mishra (Partner)
Membership No: 124184

Firm Reg No: 002910C

UDIN;: 23124184BGWIHKS813

Palce: Mumbai

Date: 14.08,2023
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