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Date: 09.11.2023

To,

The Bombay Stock Exchange Ltd
Corporate Relationship Dept,

1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,

Dalal Street, Fort, Mumbai - 400 001

Ref: BSE Scrip Code: 531370
Sub: Outcome of Board Meeting

Dear Sir/Madam,

In terms of Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform that the meeting of the
Board of Directors of M/s. Sparc Electrex Limited was held today on 9% November, 2023 on
Thursday at the Registered office of the Company at 1202, 12th Floor, Esperanza Building, Next to
Bank of Baroda, 198, Linking Road, Bandra (West), Mumbai - 400050 at 03.00 p.m. and concluded at
around 05.05 p.m. The Board considered and approved as follows.

1. The Un-Audited Standalone Financial Results of the Company for the quarter and half year
ended 30t September, 2023 along with Limited Review Report thereon pursuant to Regulation
33 of SEBI (LODR) Regulations, 2015.

2. The appointment of Mr. Abhishek Lohia (ACS: 54010) as Company Secretary cum Compliance
Officer of the Company

3. Took note on compliances made under SEBI (LODR) Regulation, 2015 for the quarter ended 30t
September, 2023.

Kindly acknowledge the Receipt.

Thanking You

Yours Faithfully

For Sparc Electrex Limited
(Formerly Sparc Systems Ltd)
SHOBITH SHOBITH GANESH HEGDE
GAN ESH HEGDE 382?359231109 17:07:47
Shobith Ganesh Hegde
(Whole Time Director)

DIN: 02211021
Place: Mumbai

Encl:
1. Standalone UFR for quarter and half year ended 30.09.2023 and LLR thereon.
2. Brief Profile of Abhishek Lohia
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Date: 9th November, 2023

To,

The Bombay Stock Exchange Ltd
Corporate Relationship Dept,

1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,

Dalal Street, Fort, Mumbai - 400 001

Dear Sir/Madam,
Scrip Code: 531370
ISIN: INE960B01015
Brief profile of Mr. Abhishek Lohia (ACS: 54010) towards his appointment as
SUB: Company Secretary and Compliance Officer of the Company, in terms of Circular

CIR/CFD/CMD/4/2015 dated September 9, 2015

Please be informed that the Board of Directors has appointed Mr. Abhishek Lohia (ACS: A54010) as
Company Secretary and Compliance officer of the Company pursuant to Section 203 of the
Companies Act, 2013 and Regulation 6 of the SEBI (LODR) Regulations, 2015 as amended from time
to time. Please find enclosed Brief profile of Mr. Abhishek Lohia in terms of Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015.

Sr. | Particulars Details
No.
1 Reason for Change Appointment of Mr. Abhishek Lohia (ACS: 54010) as

Company Secretary and Compliance officer of the
Company pursuant to Section 203 of the Companies Act,
2013 and Regulation 6 of the SEBI (LODR) Regulations,

2015.
2 Date of Appointment 09.11.2023
3 Brief Profile Mr. Abhishek Lohia (ACS: 54010) is a qualified member

of ICSI. He has also a Commerce Graduate from Kolkata.
He possesses the experience of more than 3 years in
Secretarial and Compliance and he suits to the
requirement of the Company.

4 Disclosure of relationships | N.A.

between Directors (in case of
appointment of a Director)

Kindly acknowledge the Receipt.

For Sparc Electrex Limited
(Formerly Sparc Systems Ltd)

Digitally signed by
SHOBITH SHOBITH GANESH HEGDE

GANESH HEGDE Date: 2023.11.09 17:09:06
+05'30"

Shobith Ganesh Hegde
(Whole Time Director)
DIN: 02211021
Place: Mumbai
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Date: 09.11.2023

To,

The Bombay Stock Exchange Ltd
Corporate Relationship Dept,

1st Floor, New Trading Ring,
Rotunda Building, P.]. Towers,

Dalal Street, Fort, Mumbai - 400 001

Scrip Code: 531370
ISIN: INE960B01015

Sub: Updating the Contact details of Key Managerial Personnel for Determining
Materiality of Event or Information and Making Disclosures

In terms of regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Board has authorized Mr. Abhishek Lohia (ACS: 54010), Company Secretary
and Compliance Officer of the Company for the determination and disclosure of materiality of
events or information to Stock Exchange pursuant to said regulation.

Details of Key managerial Personnel for determining materiality of an event or information and
making disclosures are as under:

Name of KMPs Designation Details
Mr. Abhishek Lohia (ACS: | Company Secretary and | Mob: 9339823960
54010) Compliance Officer Email: sparcelectrex@gmail.com

Request you to take the same on records and oblige.

Thanking You.

Yours Faithfully,

For Sparc Electrex Limited
(Formerly Sparc Systems Ltd)

SHOB'TH Digitally signed by
GAN ESH SHOBITH GANESH HEGDE

Date: 2023.11.09 17:10:20

HEGDE +0530
Shobith Ganesh Hegde
(Whole Time Director)
DIN: 02211021
Place: Mumbai



Motilal & Associates LLP

MOTILALE  leasd
A 1 ATEC 11 D

& 2nd Floor, Senior Estate, 7/C Parsi

. / M LD L] Panchayat Road, Andheri (East),
CHARTERED ACCOUNTANTS Mumbai — 400069

(A member firm of MARCKS Network) a motilalassociates@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
The Board of Directors,
Sparc Electrex Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of
Sparc Electrex Limited (“the Company”) for the quarter and half year ended September
30, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015, as amended (“the listing Regulations”), read
with Circular No. SEBI/HO/DDHS/CIR/2021/0000000638 dated 14th October 2021 (“the

‘Circular™).

2. This Statement which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Motilal & Associates LLP
(Formerly known as Motilal & Associates)
Chartered Accountants

ICA N: 106584W/W100751

CA Rishabh M Jai
Partner &
Membership No.:179547

Place : Mumbai
Date : 9" November, 2023

UDIN :23179547BGXNKX2768



SPARC ELECTREX LIMITED

{Formerly Knows as Sparc Systems Limited)

CIN: L72100MH 1989PLCO5 3467

Regd. Off: 1202, Esperanza Building, Next to Bank of Barods, Linking Road, Bandra {West), Mumbazi - 400050

Email id: sparcelectrex@gmail.com | Website: www.sparcelectrex.com| Tel: 9819001811

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER,2023

| {Rs. in Lakhs except EPS)

Quarter ended Half Year Ended ¥Year Ended
Partleulars 30.09.2023 30.08.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaugdited Unaud ited Unaugdited Audited
Revenve from Operations 95.59 8335 226.65 17894 33323 484,80
Other Inome - - -0.00 - 41.03 4103
TOTAL INCOME 9559 23.35 226.65 173.94 374.26 525.83
EXPENSES
Cost of Materials Consvmed - - - - - -52.62
Purchase of Stock in trade 83.70 89.87 242.84 173.57 401,86 495,33
Changesm Inventories of Finished goods, Work in progress 1548 71 5463 4358 106.00 3634
and Stock in trade
Employee Benefit Expenses 2.75 1.01 {0.88 176 1.34 25
Finance Cost - = & = 4 &
Depreciation and Amortization Expense (incl. reversal) = = - = o _
Other Expenses 14.22 1557 5.84 29.79 13.63 3177
TOTAL EXPENSES 25.19 79.35 19503 164.53 310.83 447.89
Profit Bafare Exceptional items and Tax 1040 4.01 31.62 14.41 £3.43 77.95
Exceptional ltems ! = 2 =
Profit { [Loss) Befare Tax 1040 4.01 3162 14.41 £3.43 7795
Tax Expenses
a) Current Tax 3.00 0.80 5.67 380 5.67 8.17
b) Deferred Tax - - 003 - 0.06 0.13
PimfieE Dt 740 3.21 25293 10.61 57.70 69.65
contlnuing aperatlons
Prafit/{loss) from discontinued aperations - - - - - -
Tax expense of discontinued operations - - - - - -
Profit/{loss) from Dlscontinued operations [after tax) - . i . i N
Profit/{loss) for the perlod 740 3.21 2593 10.61 57.70 £9.65
Other Comprehensive Income & = & = = 4
Total Comprehensive income for the year 740 3.21 2593 10.61 57.70 £9.65
Earnings per equity share : [of Rs. 10/- each] [for the
perlod/year): ®
a) BasicEPS (Rs.} 011 0.04 0.53 0.16 1.18 142
b) Diluted EPS (Rs.) 004 0.04 0.53 0.05 1.18 1.42
Number of Shares - Fully Pald Up 64,859,504 48,895,000 48,89,000 64,89,504 48,889,000 48,885,000
Number of Shares - Partly Pald Up - New 1,30,66,086 1,46,67,000 - 1,30,66,086 - -
Percentage of Shareholding 100% 100% 1008 100% 100%] 100%
AN Ly By e CAuptal (¥ 08 Re. 00 eadit (ncl 656.94 496.85 496.85 656.94 496.85 496.85
tarfeltadshares)
Partly Pald-up Equity Share Capltal [F¥ of Rs. 10/- h) find.
e, P e Enty Staee Caplal (e of sty -eachl {n 326.65 366.68 = 326.65 : E
farfeltadshares)
*Not Annualised
Notas :

1. The above audited Financial results of the Company for the quarter and half year ended 30th September, 2023 have been reviewed by the Audit

Committee and taken on record by the Board of Directors at their respective meetings held on Sth November, 2023,

2, The aforesaid unaudited financial results for the guarter and half Year ended 30th September, 2023 have been prepared in accordance with
Companies {Indian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder and in terms of Regulation 33 and Regulation 52 of SEBI (LODR | Regulations, 2015.

3. The Company operates in Two segment as defined by IND AS 108. Segment Reporting for the reportable sengemnt is attached with the result.

4. The Figures of the previous year and/or period(s) have been regrouped wherever necessary.

By order of the Board of Directors
SPARC ELECTREX LTD fFormally Known as Sparc Systems Lid)

¥
g —
o Shohhit G Hegte
Place: Mumbai = WTD & CFC
Data: 9th Novembher, 2023 DiN-02211021

SHOBITH
GANESH
HEGDE

Digitally signed by
SHOBITH GANESH
HEGDE

Date: 2023.11.09
17:10:48 +05'30'



SPARC ELECTREX LIMITED

(Formerly Knows as Sparc Systems Limited)

CIN: L72100MH1989PLCD53467

Statement of Assets and Liabilities as on 30.09.2023

{Rs. In Lakhs}
5 As at As at
Particulars
30-September-23 31-March-23
ASSETS
Non-Current Assets
Property, Plant and Equipment 109.83 109.83
Financial Assets
Investments - -
Other Financial Assets - -
Deffered Tax Assets 0.15 0.15
Other Non Current Assets 190.00 190.00
Total Non-current assets 299.98 299.98
Current assets
Inventories 191.37 148.78
Financial Assets
Trade Receivables 490.98 364.80
Cash and Cash Equivalents 53.79 24,62
Other Bank Balances - -
Loan - -
Other Financial Assets 35.72 28.11
Income Tax Assets (net) 7.82 7.82
Other Current Assets 725.12 115.56
Total current assets 1,504.79 689.70
Assets held for Sale - -
Total assets 1,804.78 989.68
EQUITY AND LIABILITIES
Equity
Equity Share Captial 1,963.55 496.85
Other Equity 1,258.90 {71.73)
Call Money Pending for Received {1,878.55} -
Total Equity 1,343.90 425.12
Liabilities
Non-Current Liabilities
Financial Liabilities 90.33 -
Deferred Tax Liahilities - -
Other Non Current Liabilities - -
Total Non Current Liabilities 90.33 -
Current liahilities
Financial Liabilities
Borrowings 7.86 25161
Trade Payahles 272.15 243.62
Other Financial Liabilities 24.74 3391
Other Current Liabilities 65.79 35.43
Total Current Liahilities 370.55 564.56
Total Equity and Liabilities | 1,804.78 | 989.68

Place: Mumbai
Date: Bth November, 2023

By order of the Board of Directors
SPARC ELECTREX LTD {Formally Known as Sparc Systems Ltd)

SHOBITH
= GANESH
HEGDE

Digitally signed by
SHOBITH GANESH s

HEGDE Q(/“'
Date: 2023.11.09

7oss0s30  Shobhit G Hegde
WTD & CFO
DIN-02211021




SPARC ELECTREX LIMITED
{Formerly Knows as Sparc Systems Limited)

CIN: L72100MH1989PLC053467

Statement of Cash flows for the Period ended September 30, 2023

{Rs. In Lakhs)
Particulars AS & A5t
30.09.2023 30.09.2022
Operating activities
Profit Before Tax 14.41 6343
Adjustments to reconcile profit before tax to net cash inflow
Depreciation and amortisation -
Interest Expenses - -
14.41 6343
Working capital adjustments :-
{Increase) / Decrease in Trade and Other Receivables (126.18) [21.88)
{Increase) / Decrease in Invertories (42.29) (133.31)
{increase) / Decrease in Loan - -
{Increase) / Decrease in Other Current Assets (600.56) (41.66)
{Increase) / Decrease in Other Financial Assets (7.60) -
Increase / (Decrease] in Trade and Other Payables 2850 47,70
Increase / (Decrease) in Other Financial Lizbilities (12.97) 0.81)
Increase / (Decrease] in Other Current Liabilities 037 46,45
Increase / (Decrease) in Current Tax Asset - 0.08
Cash generated from operations (725.62) {40.00)
Direct taxes paid (Met off Refund) - -
Net cash flow from operating activities {725.62) {40.00)
Investing activities
Purchase of Property, Plant and Equipment - 888
Interest received - -
Net cash flow used in investing activities - 8.88
Financing activities
Proceeds from Borrowings (Net) (153.41) (25.52)
Capital increase a08.20 -
Interest paid - -
Net cash flow from financing activities 754.79 {25.52)
Increase in cash and cash equivalents 2917 {56.64)
Cash and cash equivalents at the beginning of the year 2462 7818
Cash and cash equivalents at the end of the year 53.79 21.54

By order of the Board of Directors
SPARC ELECTREX LTD {Formally Known as Sparc Systems Ltd)

SHOBITH Digtaly signe Q/L,:,,

HOBITH :
GANESH G);\NESH necpeehobhit G Hegde

Date: 2023.11.09
- 3 HEGDE 17:11:21 405'30' WTD & CFO
Place: Mumbai a5 DIN-02211021

Date: 5th November, 2023




SPARC ELECTREX LIMITED (Formerly Knows as Sparc Systems Limited)

CIN: L72100H 1983PLC053467

SEGMENT REPORT FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER,2023

{Rs.In Lakhs except EPS)
s Quarter ended Half Year Ended Year Ended
L. :
No Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audlited
1| Segment revenue
(a) Manfacturing of Electrical Tools & Service 14 14 41.98 4689 56.12 5311 11842
{b) Trading 81.45 41.37 179.77 122.82 27952 366.38
TOTAL INCOME 95.59 8335 226.66 178.94 333.23 484.80
Segment results profit { {loss) before tax and
interest
{a) Manfactunng of Electrical Tools & Sewice 726 2025 3500 275 38.06 7483
(b) Trading 21.02 032 -0.64 2134 0595 0.90
TOTAL 2828 2057 38.35 48.85 3741 73.93
Less : Finance Cost - 0.00 - 000 0oo 0.00
Less : Other unallocable expenses 17 .83 16.56 6.76 3439 1477 37.01
TOTAL 10.45 4.01 31.60 14.46 22.34 36.92
Add: Other unallocable income 41.03 4103
Loss before exceptional items and tax
Add/{less); Exceptional tems- income/(exp enses) -
Total profiti{loss) hefore tax 10.45 401 31.60 14.46 6337 17.95
3 | Segment Assets
{a) Manfacturing of Electrical Tools & Semwice 23554 30244 14805 23554 148.05 24092
(b) Trading 389.83 247 86 26521 389.83 26521 36252
Total Segment Assets 625.37 550.30 403.26 62537 403.26 593.44
Unallocable Assets 1,179.41 976.26 489.41 1,179.41 489 41 396.24
Total Assets 1,804.78 1,526.56 892.67 1,804.78 89267 989.68
4 | Segment Liabilities
{a) Manfacturing of Electnical Tools & Service 79.79 89.56 28.10 - 2810 58.36
{b) Trading 16982 156981 23352 205.09 23352 18526
Total Segment Liability 233.60 26837 26161 205.09 261.61 24362
Unallocable Liability 221.28 14219 217 89 221.28 217.89 32055
Total Liability 460.88 401.56 47850 426.38 479.50 56457
5 | Capital Employed
Capital Employed 1,34390 1,12500 41317 1,378.41 41317 42511
Total Liability 1,804.78 1,526.56 89267 1,804.78 892.67 989.68

Place: Mumbai

Date:

9th November, 2023

By order of the Board of Directors

SPARC ELECTREXLTD

SHOBITH

Shobhit G Hegde
WTD & CFO
DIN-02211021

Digitally signe

by

SHOBITH GANESH HEGDE

Q/(/;-*“'GANESH HEGDE Date:2023.11.

+05'30'

917:11:36



	1
	LLR_Q2
	Outcome of BM - Sparc
	Outcome of BM - 09.11.2023
	Outcome UFR 30.09.2023 - SPARC
	UFR 30.09.2023 - SPARC_Page_1
	UFR 30.09.2023 - SPARC_Page_2
	UFR 30.09.2023 - SPARC_Page_3
	UFR 30.09.2023 - SPARC_Page_4



		2023-11-09T17:07:47+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:09:06+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:10:20+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:10:48+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:11:06+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:11:21+0530
	SHOBITH GANESH HEGDE


		2023-11-09T17:11:36+0530
	SHOBITH GANESH HEGDE




