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Bombay Stock Excha nge Lim ite d
Phiroze J cej ccbhoy Towe l; 25th Floor
Da la1St reet,
Mumbai - 400001

Respected Sir.

@
SPAN

Span Divergent Ltd.
(Formerly Spall Oi<lgnos!ics Lrd.)

9th Floor, Rajhans Bonista.
Behind Ram Chowk .
Ghoo-Dod Rand,
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S ubj ect : Unaud ited Fina ncia l Res ult s for t he Q uarte r and half year ended on Septem ber 30, 202 1
Scrip Code : 52472 7

We are pleased to forward herewith Una udited Financial Resul ts (Both Standa lone Financia l Resu lts &
Co nsolidated Financ ial Results) of the Company for the qua rter and half yea r ended on September 30. 2021
along with Limited Review Report s « Both Standa lone Financial Results & Co nsol idated) in com pliance with the
requirement of SE BI (Listi ng Ob ligations and Disclosures Requirements) Regulat ions. 20 15. The said financial
results have bee n approved by Board of Directors at the ir meeting held on Novembe r 0 1.202 1.

We are also arranging to publi sh in newspaper.

You are therefore requested to take the above info rmat ion on records.

Than king You.

Yours faithfully.

Vira l P Desa i
1\1a nag ing Direc to r
DIN 0002 1929

End: As above
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Span Divergent Limited

(Formerly known as Span Diagnostics Limited)

Regd.Office: 9th Roor,902-904, Rajhans Bonista, Behind Ram Chowk Temple,Ghod Dod Road. Surat-395OO7
CIN:L74999GJ1980PLC003710 . I;l;. ." ,.' ",

Statement of Unudited Financial Results for quarter and Half year ended September 30, 2021.
(Amount In Lacs)

Standalone

Three Months Six Months

Sr. No. Particulars
Q.uarter ended Q.uarter ended Q.uarterended Year ended 31
30 Sep. 2021 30 June 2021 30 Sep. 2020 Half Year ended Half Yea~ ended Mar 2021

30 Sep 2021 30 Sep 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income from operations

Other Operating Income 52.44 38.21 36.31 90.65 69.29 145.56

Other income 46.30 31.93 36.52 78.23 114.06 175.10'

Total Income 98.73 70.14 72.83 168.88 183.35 320.66

2 Expenses
Employee benefit expense 28.11 25.45 26.75 53.57 38.61 95.37

Finance costs 1.31 3.62 3.62

Depreciation and a~ortisation expense 14.25 14.18 15.77 28.43 34.40 65.15

Other expenses 8.35 9.17 13.12 17.52 20.14 43.23

Total expenses 50.71 48.80 56.95 99.52 96.77 207.37

Profit I (Loss) before exceptional Items and tax (1·2) 48.03 21.34 15.88 69.36 86.58 113.29
3

4 Exceptional Items 5.10 7.10 (110.99)

5 ProfiU(Loss) before tax (3-4) 48.03 21.34 20.98 69.36 93.68 2.30

6 Tax expense:

. Current tax 1.69 8.20
• Deferred tax 0.25 (33.31) (14.71) (33.05) (8.73) 2.48

7 ProflU(Loss) for the period after tax (5·6) 47.78 54.65 34.00 102.40 94.21 (0.18)

8 Other comprehensive Income

Item that will not be reclassified to Profit or Loss (Consisting
of re-measurement of net defined benefit liabilities) 0.27 0.27 (0.17) 0.53 (0.33) 1.06

I Income tax relating to Items that will not be reclassified to
Profit or Loss (0.07) (0.07) 0.05 (0.15) 0.09 (0.30)

9 Total comprehensive Income for the year (7+8) 47.98 54.85 33.88 102.79 93.97 0.58

10
Paid-up equity share capital (Face value of Rs. 10/· each) 546.17 546.17 546.17 546.17 546.17 546.17

11 Other Equity - - . 3,826.57

Earnings per equity share for profit from operation
attributable to owners of the entity:

12 Basic earnings per share 0.875 1.001 0.623 1.875 1.ns (0.003)

13 Diluted earnings per share 0.875 1.001 0.623 1.875 1.n5 (0.003)

Note: -
1 Figures for the quarter ended September 30, 2021 are the balandng figures between the reviewed figures till September '30. 2021 and the reviewed figures up-to the first quater of the

relavent finandal year.

2 As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Reguiations,201S, the Statutory Auditors have conducted a limited review of the above results
for the quarter ended 30th September,2021

3 Statement of Assets and Liabilities a.sat September 30,2021 and March 31. 2021 is given below:

Standalone
Particulars 30 September 2021 31 March 2021
Non-current assets

Property, plant and equipment 374.12 398.04
Right.of·use·assets 31.38 35.97
Investment properties 38.86 48.53
Other intangible assets 4.16 4.57
Intangible assets under development 1.76
Flnandal assets .

I. Investments 4,005.91 3.345.14
if. Others 32.00 32.00

Total non-current assets 4,486.42 3,866.01
Current assets
Finandal assets

i. Investments 369.03 '943.17
il. Trade receivables 10.84 12.46
iii.Casli and cash equivalents 13.21 12.72
v, Others 14.03 21.65
Current tax Assets (Net) 44.16 41.37

Other current assets 27.88 24.74
Assets classified as held for sale 62.80
Total current assets 479.15 1,118.92
TOTAL 4,965.57 4,984.92



EOUITYAND LIABILITIES

Equi t y

Equity share capitatlPartnen; capita l ~40.17 SoIo. 17
Other equity 3,929.38 3,826.57
Total ~quity 4 ,475 .55 4,372.7 3
LlA8lLJTlES
Non-curr~nt lIi11bilit ies

Fina1'lCiilll Liabilities

I. Sorrowin~~ 256.00 276.00
Ii. tease Liabilit ies 29.42 30.82

PrOVISions 12.11 26.66
Deferred tallliabi ht ies (Netl 2.65 J5.55
Total nco -current liabiliti es 300 .18 369 .03
Curr e nt liillblUt ies
Financial liabilit ies

I. l ease liabiUties 4.56 7. 13
u. Trade payables 22.00 20.20
tti. Other financia l liabilities 119.50 103.65

Other current liabili ties 4.16 87.95
Pro'Mion~ 39.63 201 .2'2
Tot a l current liabilities 189.84 2''3 .1 6
TOTAL 4,965 .57 .c,9 B.c.9 2

The above results have been reviewed by the Audit Commutee and approved by the Board of Oirect on; at their mreting hetd on tlovcmber 01, 2021.

Ot her OpI:"rat ing IncDmt"com prises of interes t on fluctuating capital provided by the Company to its llP ~sidiaries and mana gement tees income which is basedon the rt"venue earned
by Wbsidiarics during the' period. .

6 In case of subsidiary :
la) Aranya Agri Biotech LlP had accumulated tosses of RS.8.18 crores during t ht" preceding '; yean; a nd Rs. 0. J 3 crcr e in t he current quarter up to September 30, 2021. The
manallcmen t has taken impairemcnt of Rs0.71 Cr to its investment in this ~sidiary till March·21 and has provided in the books of the company and are treated as an exceaucnat item
dunnll the fY 2020·21. Notwithnandinll t he above, the financi al resul ts of t he l LP have been prepared on going conc ern bas is as management has initiate d exercise to reorganize
bcsfness struc t ure which may help th e company to l!'Stablish profitable operation.
(b) Biospan Scientific U P had ucccmutated tosses of Rs.l .57 Crores as 3t 31st March 2019, resultan t ly ther e was suustennat erosion in the net wort h or the Ll P. Hence the mcnagcrncnt

hold decided to impair the invt"stment and Rs. 1.83 Crcres were provided in the becks of t he comp3 ny and had been treated as an excep tiona l it em durin8 the year 2018·19.
Notwit hsta nding t he above , t he financia l results of the llP has been prepared on going conc ern basis as managl'ffien t is exploring the pos~i b il1til!'S to revive the I l P on it s own or by
en tering In to bL1Si nl!'SS tie -ups and iT might be able to est eblish profitable operation.
tC) Biospan Contamination Contro l Solution Pvt. l td had accvmutated losses Rs, l .85 c rores during the preceding J years and Rs. 1.10 crore in the fY 2020·21 . AS on that d3te t he
Slbs idiary eenceov's tOla l li3bUities exceed ed its tota l asset s by Rs. 2.85 Crcres . Notwi t hstanding the above, the financia l results of the sub~ldiary company MS been prepared 00 ~01<lg

concern bas is as manag('lTl('fl1 eeuc-es that the com pany would be ablt" to establish profitable operation and the losses incurred are on 3CCOlXlt of temporary reasons. Further ,
man.agement is confidCf1t that with epcr oprtate product license, th e comp any witt ach ieve adequate revenue and n~at i ve net worth would turn positive by 2023.

7 In pursuance to Section 1155M of th e Income Tax Act, 1961 arocooeee by Government of India th rough Taxati on laws (Amendment) Ordinance, 2019. the Company has an im .·voca!)le
option of shifting to a lOwer tall rate along with consequent reduction in certain tall: incen tives including additional depreciation and accumulated dep redation in any subseQuent
yea qs ). The Company is evaluatinl thi s option and continues to recognise the talles on inctlffie for the quarter and year ended 31st March 2021 as per the ea rlier provisions .

8 Co\l10· 19 pandemic is an unprecedented hea lth ~ituation in the world, "";-'ich has swept almost all the' count ries across the globe lI'lder its clfett. Span DiYerJent li mited (SOLI is a
Holding Company and it has its investments in various btlsines:.es run by the subsIdiary Companies /UPs. During -covid Related Rest riet iorl period, corporate office Sta ff wor1o.ed as per
"loc al Guidetines - and related pol icy. The Corpora te office of the Company operated with minimum staff as per the approvals/clearances from the Go-.emmen t of Gujarat. The
Company is complying with all t he requi r('lTlents rela ted to Social Distancing, mandatory to wear face mask and have proper san itizations frequently .

Supply Chain/ liquidity Position and Atlility to service debt; Covid· 19 pandemic has ha lted the operations worldwide and there might be supp ly diSfU;:ltions , If the pandemic is further
prolonged . All eeuues trlder the gl'Ol.9 are likely to continue to face interruptions in business with high degree of liquidity crunch and mOUlting of losses and rceesee dlfficut ties in
servi:ing debts . H~. ll!'Cent ly annoosoced stimu lus package by gC/Vt"fnment , and its imp l('lTlentation along with some relaxation by R51 in credit policy has ht"l.ped t he' HoIdmg
Company and its subsid iary Compa nies' businesses in miti gati J1iunsum'IOlrItable difficult ies .

The Company bas considered the possible impact of CO\l10· 19 in preparation of the above resu lts . Tht"impact of the global heal th pan dem ic may be different from that estimated as at
the date of app roval of results. Considering the continuing oncerta mnes, the Company will continue to c10scly monitor any materia l changes to future economic condit ions and its
impact on the business .

Internal Financial Controls : The controls are in place and the btlsines~ processes are carried out normally throughout the pandl'ffiic time. During the lock down per;ocI or restriction on
opcration~ , businesses were transacted as per Int ernal Financia l Control s a nd authority matrix placed in the system .
The company is constantly a~seui"i the future impact of Co\l1O·19 on other aspects , ccerenou. profitability, Uqui:lity position , demand for its prodUCU/serv;ce and it will keep
updat ing on these issues .

, A brief not e about CoV10·19 effec t on b~ines~ of each sub~i d ia ry ent ity had been filed with the Stock [Ilch,lnge in due course of t ime .
Prt"vio~ peo ccs figures have bee n regrcc ped and rearranged wherev er nec essarv.

Place: Surat
Date : Nove mbe r 01, 2021

e{ge IJI' For, Span Dive rgent Limited

i10§VV ::;J~
~ ..:;:- , Vira.l Desai\ "r 0 ./ ManagIng Director



b 30 202fhh fl10. Statement 0 cas ows or t e Hair year ended Seotem er , 1.
As at 30 As at 31 March 2021

September 202 1

Profit before income ta x 69 .37 (49 .2 7)

Adjustments for

Depreciat ion and amortisation expense 28.43 91.59

Intangible Assets Written Off 1.76

Un reali sed Gain on Investments 174 .96 (0.82)

Rent al Income (21.86) (44 .14)

Interest Income (1.3 3) (0. 70)

Gain on Sale of Investments / Fixed Assets (222.64 ) (88.53)

Finance Cost 23.14

Financial Guarantee Fees Income (7. 27) (14.50 )

Impairment Provision for LLP Subsidiaries 53.57

Change in operating assets and liabiliti es:

(Increase)/ Decrease in trade receivables 1.6 2 1.14

Increase in t rade payables 1.80 (23 .15)

(Increase) in other financial asset s 7.62 (15.43)

(tncreeset/decrease in other current assets (3.14 ) 17.73

Increase/ (decrease) in provisions 1.39 12. 21

Increase/( decrease) in other f inancial liab il ities 15.84 40.60

- Increase in other current liabil i t ies (87 .76) 112.68

Cash generated from operat ions (41.2 1) 116.12

Income taxes paid 2 .79 6.24

Net cash inflow from operat ing activities (44 .001 109.88

Cash fl ows fr om investing act ivities

(Purchase)/Redumption of investments (261. 60) (78.23)

Gain f rom sale of investments 196 .61 88.53

Investment in Fixed Deposits for more than one year (32.00 )

(Purchase)/ Sale of property , plant and equipment 72.97 9.58

Gain from sale of property, plant and equipment 26.03

Rental Income 21. 86 44.14

Int erest received 8.60 14.57

Net cash outflow f rom investing activi t ies 64.48 46 .59

Cash flows f rom f inan cing act ivities

Proceeds/Repayment f rom borrowings (20 .00) (174.8 8)

Payment towards unclaimed dividend 0 .03

Inte rest paid (22.45)

Net cash inf low (outflow ) from f inancin g activities (20.00) (197 .30)

Net incr ease (decrease) in cash and cash equivalents 0.48 (40 .8 3)

Cash and cash equivalents at the beginning of the fin ancial year 12.72 43.99

Cash and cash eq uiva lents at end of th e year 13.20 3. 16

Reconcilia t ion of cash and cash equivalents as per th e cash fl ow sta tement

Cash and cash equivalent s as per above comprise of the following

As at 30 As at 31 March 2021
September 202 1

Balances wi th banks

• in current accounts 13.18 3. 11
Cash on hand 0.0 2 0 .05
Balances per statement of cash flows 13.20 3.16

For and on behalf of the Board of Directors

Span Divergent Limited

~~ c::=V~
Place : Surat IQ )§' Viral P. Desai
Date : November 01, 2021 S - . Managing Director

\':?f';' ~Qi



Span Dlw~nt L1mltfll
(Formrrly known os Span,Diagnostics L1mitftl)

ReBd.Offlce: 9th Aoor,902·904. Rajhans Bonlsta. Behind Ram ChowkTemple.Ghod Dod Road, Surat·395007
CIN:L7..999GJ19801'LCOO3710

Statement af Consolidated unaudited Results for tho Quartor and Half year ended September 30, 2021.
(IU. In Ll:1chs) I

Consolldatfll
ThrCHtMonths Six Months

Sr.
Particulars

Half Year YC!arC!ndC!d
No. QuartC!rC!ndClcl QuarterendClcl

Quarter C!ndC!d
HalfYC!arC!ndClcl C!nded

30 SeptembC!r 31 March 2021
30 SeptembC!r 2021 30 JunC! 2021 30 September 2021 30 SeptembC!r

2020
2020

Unaudltfll Unaudltfll Unaudited Un.1ludlted Unaucllted Auclited

1 Income from operations
Saleof Traded Products/ServicClS 53..... 3 188.13 194.60 722.56 269.69 7-«1.16

Othef Operating Income
Other Income 51.87 n.51 32.36 129.38 106.18 193.25

Total Income S86.30 265.64 226.96 851.94 375.87 933.41

2 Expenses
Cost of materials consumed' 224.28 8.52 4.04 232.80 ".09 3.78

Purchases of stock·In·trade (137.22) 293.11 15.96 155.89 -«1.86 108.14

Changes In Inwntories of work·ln·progress, stock·ln·trade 151.88 (229.55) 63.21 (n.671 66.30 46.01

and finished goods
Employee benefit expense 65.32 56.33 62.23 121.65 95.85 218.99

Finance costs 26.02 36.85 44.15 62.87 90.70 157.84

DClprClcIatlon and amortisation expense 22.42 71.07 75.28 93."9 155.95 310.65

Othef expenses 184.87 1-40.92 161.67 325.79 224.31 587.70

Total expanses 537.57 377.25 426.54 914.82 678.06 1,433.11

3
Profit / (Loss) before tax and Except~nalltems(1'2) 048.n (111.61) (199.58) (62.89) (302.19) (499.70)

.. Exceptional ItelnS 5.10 7.10 (110.991

5 Proflt/(Loss) before tax (3-4) 48.72 (111.61) (194.48) (62.89) (295.09) (610.69)

6 Taxe~:

• Current talt 1.69 8.20

• Deferredtalt 15.98 (32.731 (15.461 (16.75) (11.751 5.21

7 Proflt/(Loss) for the period after tax (5·6) 32.74 (78.88) (180.71) (46.14) (291.54) (615.90)

Profit for thc! yetar attributable to:
lal Owners of the Company 35.20 (62.51) (1n.751 (27.311 (2n.321 1558.56)

Ibl Non ControUlnBlnterest /2...51 (16.37) (2.9~1 (18.821 119.22) (57.1")

32.74 (78.88) (180.71) (46.14) (291.54) (615.70)

8 Othctr comprehClnsM Income
Item that will not be reclassified to Profit or Loss 0.79 0.78 1.2.. 1.57 2."8 3.13
(Consisting of re-measurement of net defined bC!nClflt
IIaMlties)

lnco.me tax relating to items that will not be reclassified (0.25) (0.2") (0.0) (0."91 (0.861 (0.981
to Proflt or Loss
Other comprehC!nsive Income 0.54 0.54 0.B1 1.08 1.62 2.15

Other comprehensM Income attributablC! to:
(a) Owners of the Company 0.70 0.32 0.82 1.02 1.60 1.27

(bl Non Controlling Interest 0.03 0.03 10.02) 0.06 0.00 0.12

0.72 0.35 0.80 1.08 1.61 1.39

9 Total comprehensive Income for thlt war (7+81 33.28 (78.34) (179.90) (45.06) (289.921 (613.75)

Total comprehensive Income attrlbutabllt to:
lal Owners of the Company 90.5-4 (116.83) (176.93) 126.29) (270.71) (557.79)

(b) Non ControUinglnterest (2."31 /16.3-41 12.97. (l8.m (19.211 (57.02)

atl.11 (133.17) (179.90) (45.06) (289.92) (614.31)

10
Paid-up ltClultyshare apltal (Faclt valult of Rs. 10/· 546.17 546.17 546.17 546.1.7 546.17 546.17
C!ach)

11 Otlwr Equity 65-4.95

Eamlnp pl!l' ltClultyshare for profit from operation

12 Basicearnings pershare• 0.60 (1.441 (3.31) (0.8-4) (5.3-4) (11.28)

13 Dnuted ltamill!lSPltr share • 0.60 (1.441 (3.311 (0.841 (5.3-41 (11.281
• For the period only and not annuallsed
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08. Statement of Assets and Liabilities is given below;

Particulars

ASSETS

Non-current assets
Property, plant and equipment

Right-of-use-assets

Investment properties

Goodwill

Intangible assets
Intangible assets under development

Biological assets other than bearer plants
Financial assets

i. Others
Deferred tax assets (Net)
Total non-current assets
Current assets

Inventories

Financial assets
i. Investments

ii. Trade receivables

iii.Cas~ and cash equivalents
iv.Bank balances other than (iii) above

v. Others

Current tax Assets (Net)
Other current assets

Assets held for sale
Total current assets

Total assets'

EQUITY AND LIABILITIES
. Equity

Equity share capital

Other equity

Non Controling Interest

30-09-2021 31-03-2021

(Unaudited) (Audited)

1,429.62 1,516.49
149.33 172.25

38.86 48.53
5.12 6.62
4.29 4.71

- 1.76
24.51 23.19

- -
32.00 32.00
15.54 15.69

1.699.27 1,821.24

170.57 61.69

- -
369.03 943.17
137.38 148.66

36.19 71.26
12.83 12.83

154.54 51.31
58.78 57.53

231.76 213.11

- 62.80
1,171.08 1,622.36
2,870.35 3,443.60

546.17 546.17
629.43 655.72

(499.03) (480.27)
676.57 721.63

LIABILITIES
Non-current liabilities

Financial Liabilities

i. Borrowings

ii. Leasse Liability
Provisions

Deferred tax liabilities (Net)

Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities

1. Borrowings
ii. Lease liabilities
iii. Trade payables
iv. Other financial liabilities

Other current liabilities
Provisions
Total current liabilities
Total liabilities
Total equity and liabilities

561.15
180.90
40.85
19.06
39.42

841.37

524.54
53.97

242.04
149.42

17.63
364.79

1,352.41
2,193.78
2,870.35

1,068.59
115.78
54.96
35.47
41.46

1,316.25

497.98
93.11 .

129.07
248.32
95.07

342.1.7
1;405.71
2,721.97
3,443.60



09 . Consolidated Statement of cash flows as at September 30,2021
As at 30 Septe mber As at 31 March

202 1 2021

Profi t before income ta x (62.89) (6 11)

Adjustments for

Depreciation and amortisation expense 93.49 310.65

Intangible Asset Written off 1.76

Rental Income (12.601 (24.09)

Interest Income (2.63) (2.60)

Gain on Sale of Investments (21.64 ) (19.38)

Unrealised Gain Loss on Biological Assetsllnvestments

Finance Cost 62.8 7 157.84

Balances Writ ten off 5.0 4 20.00

Gain on Sale of Fixed Assets (26.031 (36.621

Impairment of Investments 110.99

Change in opera tin g assets and liabilities:

(tncreesej /Decrease in trade receivables 11.28 (47.61)

(Increase)/Decrease in Inventory (108.88) 49.29

(tncreese j /Dec reese in Biological Assets (1.32 ) 27.85

Increase in trade payables 112.98 24.44

(Increase) in other financial assets (103.24) 39.53

nncreasej /decrease in other non-current assets

uncreasej /decreese in other current assets (18.64) (21.70)

lncrease/(decrease) in provisions 4.32 82.91

Increase/(decrease ) in other financial liabil it ies (98.90) 67.16

Increase in other current liabi lities (51.45) (134.31)

Cash gener ated from operations (216 .4 9) (6.37)

Income taxes paid (1.25 ) (14.88)

Net cash inflow from operating activities (2 17.7 4) (21 .2 5)

Cash flows from investing act iviti es

Proceeds / (Purchase ) from sale of investments 595.78 (27.46)

Purchase of property, plant and equipment 89.37 162.93

Gain from sale of property, plant and equipment 26.03 36.62

Rental Income 12.60 24.09

Interest received 2.63 2.60

Net cash outflow from investin g act ivit ies 72 6.4 2 198.78

Cash flows from financin g activities

Proceeds/Repayme nt from borrowings (480.87 ) 17.11

Payment towords unclaimed dividend 0.01

Interest paid (62.87) (157.84)

Net cash inflow (outflow) from financing activit ies (543. 75) (140.72 )

Net increase (decrease) in cash and cash equivalents
(35.07)

36.8 1

Cash and cash equivale nts at the beginning of the 71.26 34.43
financial year

Cash and cash equivalents at end of the year 36 . 19 7 1. 24

Reconciliat ion of cash and cash equ iva lents as per the cash flow st atement
Cash and cash equivalents as per above comprise of the
following

As at 30 September As at 31 March
2021 2021

Balances with banks and Cash on hand 36.19 71.24
Balances per statement of cash flows 36.1 9 71 .24

10 . Previous Periods figures have been regrouped and rearranged whereve r necessary.

For, Span Divergent Limited t5<~~

~~~ '0;Place: Surat Viral Desai
Date : November 0 1, 20 2 1 Managing Director



11. Co:nolidated Segment Revenue, Results Assets ami liability as at 30 sectenccr 2021 (Rs. In Lllkhs)

Three Months Six Months

Quarter ended Quarter ended Quarter en ded Half Year Ended Half Year Ended Year ended
Sr. No. Particulars 30 September 2021 30 June 2021 30 September 30 September 30 Septem be r 3' March 202'

2020 2021 20 20

Unaudit ed Unaudited Unaudited Unaudited Unaud it ed Audited

1 Segment Revenue
• Cashew processing 458.70 219.85 133.02 678.55 165.26 564.88

• Tlnu Culture 40.9 4 11.73 6.5'1 52.67 34 .37 65.32

• Trading 76.34 10.68 58.86 87 .02 7B.Q.4 159.81

Gross Revenue from Operati ons from 5,eogmen ts 57 5.98 242.26 198.39 8 18 .2 4 277 .67 790 .01

Less : Inter Seament Revenue

Net Rev enu e fr om Operations from Se1ments 57 5. 98 2<42.26 198 . 3 9 8 18 .2 4 271 .6 7 790.0 1

2 Se1m ent Re-sults

ProfI t I (Lou) before Interest and tax

· Cash_ processing 56.9] (8.01 .571 (129.58) 127.6 .01) (250 .531 (l8.oI .95 1

• Ttssu Culture (15.34) (2.01.03) 190.881 (39 .37) 1130.16 1 (187.48)

• Trading (3.181 (2.01.36) 4.87 (27.5 .011 (10. 03 ) (42.7 41

• Unallocable Income ave r expenses like
(Including HO) (20.88) 21.32 21.1 2 0..... 95 .66 4 .50

Tot al Profit I (Loss ) before Tax 17.53 (1 11. 63) (1 94.41!) (94. 11) (29 5.07) (6 10. 61!)

J Sesment Assets

- Ca~t>W processing 1.541.22 1.7G4.56 1.560.65 1,541.22 1,560.65 1,506.22

• Ti~su Cultu re 250.42 262 .57 301.66 250.42 301.66 253.83

• Trading 202.48 In.92 129.77 202.48 129.77 135.98

· Unallocable 876.23 1.540.8 7 1.5] 0.5 ] 876.23 1.530.53 1,547.57

Total Assets 2, 1! 70 .35 3,685.9 2 3,52 2. 62 2,870. 35 3,522.62 3 ,4.01 3.6 1, Sl!jment Liab ility

· Cas./lew proces~inil 854.52 1.062 .32 1,] ';1.64 854.52 1,]91. 64 1,394 .24

· Tissu Cultu re 9 1.1 1 96 .73 1 ~ 5.85 91. 11 165.85 78.11

• Trading 544.96 669 .78 398.83 544.96 398.83 449. 85

• Unallocable 70) . 19 1,046.74 519.76 703.19 519.76 800.3 4

To ta l Liability 2,1 93.78 2,87 5.57 2,476.08 2, \9 3.78 2,476 .0 8 2,722.55

fJ< For, Span Dive rgen t Limit e d

.... -" ~_7'=
Place : Surat

Q 3
Dat e : Nove mbe r 0 I , 20 21 ~O'~ "c,f) veerat Desai

Managing Director

'--" ... ./



Y. B. DESAI 8£ ASSOCIATES
CHARTERED ACCOUNTANTS

: 2474242
: 2465851
: 2465852

Fax : 2464054

1 I 573, 1st FLOOR , GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL , NANPURA, SURAT . 395 001 .

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to

To the Board of Directors of

Span Divergent Limited.

1. We have reviewed the accompanying statement of standalone unaudited financial results

('the Statement') of Span Divergent Limited ('the Company') for the quarter ended 30

September 2021 and the year to date results for the period 1 April 2021 to 30 September

2021 , being submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd

AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,

2013 as amended, and other accounting principles generally accepted in India and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including relevant circulars issued by the SEBI from time to time. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial informat ion consists of making inquiries, primarily of

per sons respon sible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assur ance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an aud it opinion. ~~i 8 A ,
~@"e., <>$"1;

~~S~; ~
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in Ind AS 34, prescribed and other

accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion

on the Statement based on our review.

For Y. B. Desai and Associates

Chartered Accountants

Partner

Membership No. :-108310

UDIN: L \ \ C,~ ~ \O {\ f\ A ILH S ·fJ

Date :- 01st November, 2021

Place :- Surat



·rA /) Y.. B. DESAI 8< ASSOCIATES
V~ CHARTERED ACCOUNTANTS

~ : 2474242
~ : 2465851

: 2465852
Fax: 2464054

1/573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT· 395 001.

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulat ion 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015 (as amended)

Review Report to

To the Board of Directors of

Span Divergent Ltd.

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the

Statement') of Span Divergent Ltd. ('the Holding Company') and its subsidiaries (the

Holding Company and its subsidiary together referred to as 't he Group') for the quarter ended

30 September 2021 and t he consolidated year to date results for the period fr om 1 April 2021 to

30 September 2021, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including releva nt circulars issued by the SEBI from time to time.

2. This Statement, which is the resp onsibilitv of the Holding Company's Management and

approved by the Holding Comp any's Board of Direct ors, has been prepared in accordance with

the recognition and measurement pr inciples laid down in Indian Accounting Standard 34, (Ind

AS 34) " Int erim Financial Reporting" orescribed under Section 133 of the Companies Act, 2013

as amended, and other accounting principles generally accepted in India and is in compliance

with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI fr om tlrne to time. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India . A

review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially Jess in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obta in assurance that we would

become aware of all signi ficant matters that might be identified in an audit . Accordingly, we do

not express an audit opinion .

We also performed pr ocedures in accordance wi th t he SEBI Circular CIR/CFD/CMD1/44/2019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicabl-..--.-~
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4. The Statement includes the results of the following entities:

Parent Company:

• Span Divergent Limited

Subsidiary:

• Span Diagnostics SA ( Pty.) Ltd, (Disinvestment during Current Quarter)
• Dryfruit Factory LLP
• Aranya Agri Biotech LLP
• Desai Farmharvest LLP

• Span Diagnostics LLP
• Biospan Scientific LLP

• Biospan Contamination Control Solutions Pvt Ltd

5 . Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred

to in paragraph 5 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down' in Ind AS 34, prescribed under Section 133 of the Act ,

and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it conta ins any

material misstatement.

6. We have reviewed the interim financial results of subsidiaries included in the Statement , whose
financial information reflects total revenues of Rs 790.23 Lakhs, total net loss before tax of Rs.
115.15 Lakhs for the quarter and six month ended on 30 September 2021, as considered in the
Statement. Interim financial results of this entity have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of this subsidiary, is based solely on the procedures performed by us as stated in
paragraph 3 above. oi & -4 ,
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Our conclusion on the Statement in respect of above matter is not modified with respect to
reliance on th e reports furnished by the Management .

For Y. B. Desai and Associates

Chartered Accountants

Membership No. :-108310

UDIN: 2 ' l og 3\ O ·f1f'rfrAkJ ~ \~ ~

Date :- opt November, 2021

Place :- Surat




