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Consolidated Financial Results) of the Company for the year ended March 31. 2022 along with auditor's report in
compliance with the requirement of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
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SPAN DIVERGENT LIMITED

Span Divergent Limited
(Formerly known as Span Diagnostics Limited)

Regd.Office : 9th Floor,902-904, Rajhans Bonista, Behind Ram Chowk Temple,Ghod Dod Road, Surat-395007
CIN:L74999GJ1980PLC0O03710 Website: www.spandivergent.com

Statement of Audited Financial Results for the quarter and year ended 3 1st March, 2022.
(Rs. In Lakhs except per share data)

Standalone
Three Months
:‘; Particulars Quarter ended |Quarter ended| Quarter Year ended | Year ended 31
31 Mar 2022 | 31 Dec 2021 ended 31 Mar 2022 Mar 2021
31 Mar 2021
Audited Un-Audited Audited Audited Audited
1 |Income from operations
Other Operating Income 55.88 49.89 37.93 196.42 145.56
Other income 18.92 18.26 38.15 115.42 175.10
Total income 74.80 68.15 76.08 311.84 320.66
2 |Expenses
Employee benefit expense 28.98 31.66 29.25 114.21 . 95.37
Finance costs - . - - 3.62
Depreciation and amortisation expense 8.25 14.22 15.76 50.90 65.15
Other expenses 11.61 7.60 14.08 36.72 43.23
Total expenses 48.84 53.48 59.09 201.83 207.37
Profit / (Loss) before exceptional items and tax 25.96 14.67 16.99 110.01 113.29
3 (-2
4 |Exceptional items (Refer Note 5) (917.47) - (118.09) (917.47) (110.99)
5 |Profit/(Loss) before tax (3-4) (891.51) 14.67 (101.10) (807.46) 2.30
6 |Tax expense:
- Current tax - - - -
- Deferred tax. 0.81 0.58 (14.53) (31.66) 2.48
7 |Profit/(Loss) for the period after tax (5-6) (892.33) 14.10 (86.57) (775.80) (0.18)
8 |Other comprehensive income
Item that will not be reclassified to Profit or Loss
(Consisting of re-measurement of net defined (0.46) 0.27 0.27 0.34 1.06
Income tax relating to items that will not be :
reclassified to Profit or Loss 0.13 (0.07) (0.07) (0.09) (0.30)
9 Total comprehensive income for the year (7+8) (892.66) 14.29 (86.39) (775.55) 0.58
10 Paid-up equity share capital (Face value of Rs. 546.17 546.17 546.17 546.17 546.17
10/- each)
11 |Other Equity 3,051.01 3,826.57
Earnings per equity share for profit from
operation attributable to owners of the entity:
12 |Basic earnings per share (16.34) 0.26 (1.58) (14.20) (0.003)
13 |Diluted earnings per share (16.34) 0.26 (1.58) (14.20) (0.003)




SPAN DIVERGENT LIMITED
Audited Standalone Financial Results - FY - 2021:22

Note : -

1 Figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of
the full financial year and the reviewed figures upto the third quarter of the relevant financial year.
2 Statement of Assets and Liabilities as on March 31, 2022 is given below: ’

Standalone
March 31, 2022| March 31,
Particulars 2021
Non-current assets
Property, plant and equipment 360.55 398.04
Right-of-use-assets 26.79 35.97
Investment properties 36.59 48.53
Other intangible assets 3.75 4.57
Intangible assets under development - 1.76
Financial assets - -
i. Investments Non-current assets 3,107.24 3,345.14
ii. Others 33.79 32.00
Total non-current assets 3,568.71 3,866
Current assets
Financial assets
i. Investments Current assets 402.81 943.17
ii. Trade receivables Current assets 10.48 12.46
iii.Cash and cash equivalents 4.62 12.72
v. Others Current assets 22.46 21.65
Current tax Assets (Net) 48.79 41.37
Other current assets 21.00 24.74
Assets classified as held for sale - 62.80
Total current assets 510.16 1,118.92
TOTAL 4,078.87 4,984.93
EQUITY AND LIABILITIES
Equity
Equity share capital/Partners capital 546.17 546.17
Other equity 3,051.01 3,826.57
Total equity 3,597.18 4,372.73
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings Non-current liabilities 256.00 276.00
ii.  Lease Liabilities 21.71 30.82
Provisions Non-current liabilities 52.14 26.66
Deferred tax liabilities (Net) 3.99 35.55
Total non-current liabilities 333.84 369.03
Current liabilities
Financial liabilities
i. Borrowings Current liabilities - -
ii. Lease liabilities 8.12 7.13
iii.  Trade payables Current liabilities 5.78 20.20
iv.  Other financial liabilities Current liabilities
125.73 103.65
Other current liabilities 5.94 87.95
Provisions Current liabilities 2.29 24.22
Current tax liabilities .
Liabilities directly associated with assets classified
as held for sale
Total current liabilities 147.86
TOTAL 4,078.87




SPAN DIVERGENT LIMITED
dited Standalone Financial Results - FY - 2021:22

anaiel saieads RS

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 13,
2022.

4 Other Operating Income comprises of Interest on fluctuating capital provided by the Company to its LLP subsidiaries and management
fees income which is based on the revenue earned by subsidiaries during the pericd.

5 In case of subsidiary:
(a) Aranya Agri Biotech LLP had accumulated losses of Rs.12.68 Crores till March 31 2021 and Rs. 1.42 crore in the current year up to
March 31, 2022. Hence the Management has decided to impair the investment and Rs.9.22 Crores are provided in the books of the|
Company and are treated as an exceptional item during the year. Notwithstanding the above, the financial results of the LLP have been]
prepared on going concern basis as Management has initiated exercise to reorganize business structure.
(b) Biospan Scientific LLP had accumulated losses of Rs.1.57 Crores as at 31st March 2019, resulting in substantial erosion in the net
worth of the LLP. Hence the Management had decided to impair the investment and Rs. 1.83 Crores were provided in the books of the
Company and was treated as an exceptional item during the year 2018-19. Notwithstanding the above, the financial results of the LLP
has been prepared on going concern as the business has been showing promising results and management endeavours to be able to
establish profitable operation.
(c) Biospan Contamination Control Solution Pvt. Ltd had accumulated losses of Rs.4.32 Crores till March 31, 2022. As on that date the|
subsidiary Company’s total liabilities exceeded its total assets by Rs. 4.22 Crores. Notwithstanding the above, the financial results of
the subsidiary Company has been prepared on going concern basis as Management believes that the Company would be able to establish]
profitable operation and the losses incurred is attributed to factors of short term nature. Further, Management is reasonably confident
that with appropriate product license, the Company will achieve adequate revenue and negative net worth would turn positive by
2023.

6 The above is an extract of the detailed format of financial results filed with Stock Exchange under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results are available on the Stock Exchange
website www.bseindia.com and on Company’s website www.span.in.

7 A brief note about CoVID-19 effect which had on business of each subsidiary entity had been filed with the Stock Exchange in due
course of time.

Previous periods figures have been regrouped and rearranged wherever necessary.
For, Span Divergent Limited

2z

Viral Desai
Managing Director

Place : Surat
Date : May 13, 2022




SPAN DIVERGENT LIMITED
Audited Standatone Financial Results - FY - 2021:22

8, Statement of Cash Flows for the Year Ended March 31,2022
’ ’ Year ended 31  Year ended 31
March 2022 March 2021
Profit before income tax (807.47) ; 2,30
Adjustments for
Depreciation and amortisation expense 50.90 65.15
Intangible Assets Written Off 1.76
Un realised Loss/(Gain) on Investments 168.95 (59.86)
Dividend and interest income classified as investing cash flows - -
Rental Income (44.37) (42.14)
Interest Income (2.70) (2.60)
Gain on Sale of Investments (222.65) (56.00)
Finance Cost - 3.62
Financial Guarantee Fees Income (14.50) (14.50)
Balances Written Back - -
impairment Provision for LLP Subsidiaries 917.47 110.99
Rental Expense - -
Change in operating assets and liabilities: - -
(Increase)/Decrease in trade receivables 1.99 10.54
Increase in trade payables {14.42) 7.50
(Increase) in other financial assets (0.81) 11.99
(Increase)/decrease in other non-current assets (1.79) -
(Increase)/decrease in other current assets 3.74 4,69
Increase/ (decrease) in provisions 8.67 3.39
Increase/ (decrease) in other financial liabilities 22.07 35.54
Increase in other current liabilities (90.13) (36.99)
Cash generated from operations (23.29) 43,62
Income taxes paid ’ 7.42 6.45
Net cash inflow from operating activities (30.71) 37.17
Cash flows from investing activities
(Purchase)/Redumption of investments (308.17) (336.98)
Proceeds from sale of investments 196.63 19.38
Investment in Fixed Deposits for more than one year (1.79) -
(Purchase)/Sale of property, plant and equipment 71.33 164.38
Proceeds from sale of property, plant and equipment 26.03 36.62
Dividends received - -
Rental Income 44,37 42.14
Interest received . 14.22 17.10
Net cash outflow from investing activities 42,60 (57.36)
Cash flows from financing activities
Proceeds/Repayment from borrowings (20.00) 34.21
Payment towords unclaimed dividend - 0.84)
Interest paid - (3.62)
Net cash inflow (outflow) from financing activities (20.00) 29.75
Net increase (decrease) in cash and cash equivalents (8.11) 9.56
Cash and cash equivalents at the beginning of the financial year 12.72 3.16
Cash and cash equivalents at end of the year 4.62 12,72
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
Year ended 31 Year ended 31
March 2022 March 2021
Particulars
Balances with banks
- in current accounts 4.59
Cash on hand 0.03
Balances per statement of cash flows 4.62




SPAN DIVERGENT LIMITED

Audited conso

Span Divergent Limited

(Formerly known as Span Diagnostics Limited)
Regd.Office : 9th Floor,902-904, Rajhans Bonista, Behind Ram Chowk Temple,Ghod Dod Road, Surat-395007
CIN:L74999GJ1980PLC0O03710

Statement of Consolidated Audited Financial Results for the Quarter and period ended March 2022

(Rs. In Lakhs)

Consolidated

Three Months

o Quarter Quarter Quarter
No. Particulars ended ended ended Year ended Year ended
’ 31 March | 31 December | 31 March | 31 March 2022 | 31 March 2021
2022 2021 2021
Audited Unaudited Audited Audited Audited
1 |Income from operations
Sale of Traded Products/Services 265.84 306.63 232.80 1,295.03 740.16
Other Operating Income 10.75 13.75
Other income 23.48 17.01 64.59 164.28 193.25
Total income 300.07 323.65 297.39 1,473.06 933.41
2 |Expenses
Cost of materials consumed (0.71) 0.34 (1.67) 232,22 3.78
Purchases of stock-in-trade 35.68 35.40 44.64 209.33 108.14
Changes in inventories of work-in-progress, stock-in-trade (0.26) (1.85) (21.99) (80.33) 46.01
and finished goods
Employee benefit expense 66.03 79.84 62.35 265.38 218.99
Finance costs 22,02 22,92 35.50 108.04 157.84
Depreciation and amortisation expense 58.56 68.14 78.25 216.71 310.65
Other expenses 153.30 160.69 185.31 641.15 587.70
Total expenses 334.62 365.48 382.38 1,592.51 1,433.10
3 Profit / (Loss) before tax and Exceptional items (1-2) (34.55) (41.83) (84.99) (119.44) (499.69)
4 |Exceptional items (917.47) - (118.09) (917.47) (110.99)
5 |Profit/(Loss) before tax (3-4) (952.02) (41.83) (203.08) (1,036.91) (610.68)
6 |Tax expense:
- Current tax
- Deferred tax (3.32) (1.42) (9.43) (21.63) 5.21
7 |Profit/(Loss) for the period after tax (5-6) (948.70) (40.41) (193.65) (1,015.28) (615.89)
Profit for the year attributable to:
(a) Owners of the Company (48.65) (31.77) (93.81) (980.01) (558.56)
(b) Non Controlling Interest (7.73) (8.63) (13.25) (35.27) (57.14)
(56.38) (40.41) (107.06) (1,015.28) (615.70)
8 |Other comprehensive income
Item that will not be reclassified to Profit or Loss (0.77) 2.10 0.78 1.56 3.13
(Consisting of re-measurement of net defined benefit
liabilities)
Income tax relating to items that will not be reclassified to 0.24 (0.68) (0.24) (0.49) (0.98)
Profit or Loss
Other comprehensive income (0.53) 1.41 0.54 1.07 215
Other comprehensive income attributable to:
(a) Owners of the Company (0.22) 1.35 0.32 0.72 1.27
(b) Non Controlling Interest 0.02 0.07 0.03 0.11 0.12
(0.20) 1.42 0.34 0.83 1.39
9 |Total comprehensive income for the year (7+8) (949.23) (38.98) (193.11) (1,014.21) (613.74)
Total comprehensive income attributable to:
(a) Owners of the Company (941.53) (30.42) (93.49) (979.05) (557.29)
(b) Non Controlling Interest (7.71) (8.56) (13.22) (35.16) (57.02)
(949.24) (38.98) (106.72) (1,014.21) (614.31)
10 Paid-up equity share capital (Face value of Rs. 10/- each) 546.17 546.17 546.17 546.17 546.17
11 |Other Equity ) (324.09) 654.95
Earnings per equity share for profit from operation
12 |Basic earnings per share * (17.37) (0.74) (3.55) (18.59) (11.28)
13 |Diluted earnings per share * (17.37) (0.74) (3.55) (18.59) (11.28)

* For the period only and not annualised




SPAN DIVERGENT LIMITED
Audited consolidated Financial Results - FY - 2021:22

Note

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 13,
2022.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified under Section 133
of the Companies Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies {Indian Accounting Standards){Amendment) Rules, 2016.

Figures for the quarter ended March, 2022 and March 31 2021 are the balancing figures between audited figures in respect of full financial
year and the reviewed figures up to the third quarter of the relevant financial year.

In case of subsidiary:

(a) Aranya Agri Biotech LLP had accumulated losses of Rs.12.68 Crores till March 31 2021 and Rs. 1.42 crore in the current year up to March
31, 2022. Hence the Management has decided to impair the investment and Rs.9.22 Crores are provided in the books of the Company and are|
treated as an exceptional item during the year. Notwithstanding the above, the financial results of the LLP have been prepared on going
concern basis as Management has initiated exercise to reorganize business structure.

(b) Biospan Scientific LLP had accumulated losses of Rs.1.57 Crores as at 31st March 2019, resulting in substantial erosion in the net worth of|
the LLP. Hence the Management had decided to impair the investment and Rs. 1.83 Crores were provided in the books of the Company and
was treated as an exceptional item during the year 2018-19. Notwithstanding the above, the financial results of the LLP has been prepared
on going concern as the business has been showing promising results and management endeavours to be able to establish profitable
operation.

(c) Biospan Contamination Control Solution Pvt. Ltd had accumulated losses of Rs.4.32 Crores till March 31, 2022. As on that date the|
subsidiary Company’s total liabilities exceeded its total assets by Rs. 4.22 Crores. Notwithstanding the above, the financial results of the)
subsidiary Company has been prepared on going concern basis as Management believes that the Company would be able to establish
profitable operation and the losses incurred is attributed to factors of short term nature. Further, Management is reasonably confident that
with appropriate product license, the Company will achieve adequate revenue and negative net worth would turn positive by 2023.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws (Amendment)
Ordinance, 2019, the Company has an irrevocable option of shifting to a lower tax rate along with consequent reduction in certain tax
incentive including additional depreciation and accumulated depreciation in any subsequent year(s). The Company is evaluating this option
and continues to recognise the taxes on income for the quarter and year ended 31st March 2021 as per the earlier provisions.

The corresponding figures for the quarter ended 30th September, 2021 and 31st March, 2022 were approved by the Board of Directors, but
have not been subject to review by the statutory auditors.
/

Previous quarters and periods figures have been regrouped and rearranged wherever necessary.

Place : Surat

Date

: May 13, 2022 Viral Desai

Managing Director
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Audited consolidated Finandial Resuiis - F

SPAN DIVERGENT LIMITED
(Formerly known as Span Diagnostics Limited)
8 Consolidated Balance Sheet at the year ended March 31, 2022

e e ke e b )
-LVULL.LL

Particulars 31-03-2022 | 31-03-2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,350.76 1,516.49
Right-of-use-assets 120.21 172.25
Investment properties 36.59 48.53
Goodwill 3.64 6.62
Intangible assets 3.88 4.71
Intangible assets under development - 1.76
Biological assets other than bearer plants 21.33 23.19
i. Others 33.79 32.00
Deferred tax assets (Net) 15.94 15.69
Other non-current assets
Total non-current assets 1,586.14 1,821.24
Current assets
Inventories 177.63 61.69
Financial assets
i. Investments 402.81 943.17
ii. Trade receivables 157.59 148.66
jii.Cash and cash equivalents 19.41 71.26
iv.Bank balances other than (iii) above 14.93 12.83
v. Others 126.17 51.31
Current tax Assets (Net) 75.56 57.53
Other current assets 222.32 213.11
Assets classified as held for sale - 62.80
Total current assets 1,196.43 1,622.36
Total assets 2,782.57 3,443.60
EQUITY AND LIABILITIES
Equity
Equity share capital 546.17 546.17
Other equity (324.09) 654.95
Non Controling Interest (515.24) (480.08)
(293.15) 721.05
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings 554.54 1,068.59
ii. Leasse Liability 93.14 115.78
Provisions 64.06 55.54
Deferred tax liabilities (Net) 14.57 35.47
Other non-current liabilities 37.62 41.46
Total non-current liabilities 763.95 1,316.84
Current liabilities
Financial liabilities
i. Borrowings 572.52 497.98
ii. Lease liabilities 99.11 93.11
iii. Trade payables 212.12 129.07
iv.  Other financial liabilities 148.26 248.32
Other current liabilities Q,?,GE/‘, 22.52 95.07
Provisions LN & \ 1,257.24 342.17
Total current liabilities 2,311.78 1,405.71
Total liabilities E 3,075.72 2,722.55
Total equity and liabilities 2,782.57 3,443.60

NS ==




SPAN DIVERGENT LIMITED
Audited consolidated Financial Results - FY - 20

9 Consolidated Cash Flow Statement as at March 31, 2022

(Rs. In Lakhs)

As at 31 March As at 31 March
2022 2021
Profit before income tax (1,036.91) (610.67)
Adjustments for '
Depreciation and amortisation expense 216.71 310.65
Intangible Asset Written off 1.76
Gain on disposal of property, plant and equipment
Dividend and interest income classified as investing cash flows -
Rental Income (25.40) (24.09)
Interest Income (9.50) (2.60)
Gain on Sale of Investments (27.67) (19.38)
Unrealised Gain Loss on Biological Assets/Investments - -
Finance Cost 108.04 157.84
Balances Written Back 8.98 20.00
Gain on Sale of Fixed Assets (26.03) (36.62)
Impairment of Investments 917.47 110.99
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables (8.93) (47.61)
(Increase)/Decrease in Inventory (115.94) 49.29
(Increase)/Decrease in Biological Assets 1.85 27.85
increase in trade payables 83.05 24,44
(Increase) in other financial assets (76.66) 39.53
(Increase)/decrease in other non-current assets
(Increase)/decrease in other current assets (9.20) (21.70)
Increase/(decrease) in provisions 872.91 82.91
Increase/ (decrease) in other financial liabilities (64.25) 67.16
Increase in other current liabilities (89.18) (134.31)
Cash generated from operations 721.09 (6.33)
Income taxes paid (18.03) (14.88)
Net cash inflow from operating activities 703.06 (21.21)
Cash flows from investing activities
Proceeds / (Purchase) from sale of investments (349.44) (27.46)
Purchase of property, plant and equipment 83.23 162.93
Proceeds from sale of property, plant and equipment 26.03 36.62
Rental Income 25.40 24.09
Interest received 9.50 2.60
Net cash outflow from investing activities (205.27) 198.77
Cash flows from financing activities
Proceeds/Repayment from borrowings (439.50) 17.11
Payment towords unclaimed dividend (2.10) 0.01
Interest paid (108.04) (157.84)
Net cash inflow (outflow) from financing activities (549.64) (140.73)
Net increase (decrease) in cash and cash equivalents (51.85) 36.83
Cash and cash equivalents at the beginning of the financial year 71.26 34.43
Cash and cash equivalents at end of the year 19.41 71.26

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

As at 31 March

As at 31 March

2022 2021
Balances with banks and Cash on hand 19.41 71.26
Balances per statement of cash flows 19.41 71.26
10 Previous quarters and periods figures have been regrouped and rearranged wherever necessary.

Place : Surat
Date : May 13, 2022

For, Span Divergent Limited

27

Viral Desai
Managing Director




11. Consolidated Segment Revenue, Results Assets and Liability as at 31 March 2022

(Rs. in Lakhs)

Date : May 13, 2022

Three Months
. Quarter ended | Quarter ended | Quarter ended | Yearended | o ied
Sr. No, Particulars 30 March 2022 | 31 December | 31 March 2021 | 31March |, 0 2021
2021 2022
" Audited Unaudited " Audited Audited ~- Audited .
1 |Segment Revenue
- Cashew processing 224,45 260.28 188.21 1,163.29 564.88
- Tissu Culture 0.66 2.89 29.32 26.95 65.32
- Trading 53.42 47.66 49.61 186.38 159.81
Gross Revenue from Operations from Segments 278.53 310.82 267.14 1,376.62 790.01
Less : Inter Segment Revenue - - - - -
Net Revenue from Operations from Segments 278.53 310.81 267.14 1,376.62 790.01
2 |Segment Results
Profit / (Loss) before Interest and tax
- Cashew processing (12.72) 0.07 (60.43) (41.83) (384.95)
- Tissu Culture (39.77) (42.39) (23.01) (141.81) (187.48)
- Trading (8.15) (64.24) (18.89) (46.32) (42.74)
- Unallocable Income over expenses like
(Including HO) (891.39) 64.74 (100.74) (806.95) 4.50
Total Profit / (Loss) before Tax (952.03) (41.82) (203.07) (1,036.91) (610.67)
3 |Segment Assets
- Cashew processing 1,436.77 1,470.01 1,506.22 1,436.77 1,506.22
- Tissu Culture 223.20 240.85 253.83 223.20 253.83
- Trading 228.94 226.67 135.98 228.94 135.98
- Unallocable 893.66 5,164.84 1,547.57 893.66 1,547.57
Total Assets 2,782.57 7,102.37 3,443.60 2,782.57 3,443.60
4 |Segment Liability
- Cashew processing 766.50 1,074.70 1,394.24 766.50 1,394.24
- Tissu Culture 114,77 284.66 78.11 114.77 78.11
- Trading 593.47 581.64 449.85 593.47 449.85
- Unallocabte 1,600.98 557.01 800.34 1,600.98 800.34
Total Liability 3,075.72 2,498.02 2,722.55 3,075.72 2,722.55
For, Span Divergent Limited
Place : Surat (@/

Managing Director|

Veeral! Desai
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1/573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT - 395 001.

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone

FinancialResults of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Span DivergentLtd.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalonefinancial
resultsof Span DivergentLimited (the "Company") for the quarter andyear ended March 31,
2022 (the "Statement’} attached herewith, being submitted by the Companypursuant to the
requirement of Regulations 33 of the SEBI (Listing Obligations and DisclosureRequirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanationsgiven to us,
the statement;

l. is presented in accordance with the requirement ofthe Listing Regulations in this
regards; and

I gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India of the net profit and
other comprehensiveincome and other financial information of the Company for
the quarter ended March 31, 2022and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audi ting (SAs) specified undersection
143(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities underthose Standards
are further described in the "Auditor's Responsibilities for the Audit of theStandalone Financial Results"
section of our report. We are independent of the Company inaccordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India togetherwith the ethical requirements that are
relevant to our audit of the financial statements under theprovisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilitiesin accordance with these
requirements and the Code of Ethics. We believe that the audit evidenceobtained by us is sufficient and
appropriate to provide a basis for our opinion.




Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Boardof Directors of the Company are responsible for the preparation and presentation of the
Statement thatgives a true and fair view of the net profit and other comprehensive income of the
Company and otherfinancial information in accordance with the applicable accounting standards
prescribed under Section133 of the Act read with relevant rules issued thereunder and other accounting
principles generallyaccepted in India and in compliance with Regulations 33 of the Listing Regulations.
Thisresponsibility also includes maintenance of adequate accounting records in accordance with
theprovisions of the Act for safeguarding of the assets of the Company and for preventing and
detectingfrauds and other irregularities: selection and application of appropriate accounting policies;
makingjudgments and estimates that are reasonable and prudent; and the design, implementation
andmaintenance of adequate internal financial controls, that were operating effectively for ensuring
theaccuracy and completeness of the accounting records, relevant to the preparation and presentation
ofthe Statement that give a true and fair view and are free from material misstatement, whether due
tofraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the company are also responsible for overseeing the financial reporting
process of the Company.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the QUEFHE of
internal control.




¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and to communicate with them all relationships
and othermatters that may reasonably be thought to bear on our independence, and where applicable,
relatedsafeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations

For Y. B. Desai and Associates

Chartered Accountants

Mayank Y. Desai
Partner
Membership No. :- 108310

UDIN:22108310AIXBOY9639

Date :-13""May, 2022

Place :-Surat
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial

Results ofthe Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations and

DisclosureRequirements) Regulations, 2015, as amended

To
The Board of Directors of

Span Divergent Ltd.

Report on the audit of theConsolidatedAnnual Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of Span Divergent Limited("the Holding Company”) and its subsidiaries (the Company and its
subsidiary together referred to as “the Group") for the quarter and year ended 31/03/2022 (“the
Statement") attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

l. includes the results of the following entities:

Parent Company:
¢ Span Divergent Limited
Subsidiary:

¢ Span Diagnostics SA ( Pty.) Ltd,

o  Dryfruit Factory LLP

e AranyaAgri Biotech LLP

e Desai Farmharvest LLP

¢ Span Diagnostics LLP

¢ Biospan Scientific LLP

¢ Biospan Contamination Control Solutions Pvt Ltd

I. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and




[l gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit and
othercomprehensive income and other financial information of the Group for the Quarter
ended March 31, 2022 and for the year ended March 31.2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified underSection
143(10) of the Companies Act. 2013. as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of theConsolidated Financial
Results" section of our report. We are independent of the Group, its subsidiaries in accordance with the
‘Code of Ethics' issued by the Institute of CharteredAccountants of India together with the ethical
requirements that are relevant to our audit of thefinancial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilledour other ethical responsibilities in accordance with
these requirements and the Code of Ethics. Webelieve that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for ouropinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
TheHolding Company's Board of Directors are responsible for the preparation and presentation of
theStatement that give a true and fair view of the net profit and other comprehensive income and
otherfinancial information of the Group in accordance with thewith the recognition and measurement
principles laid down in Indianaccounting standards prescribed under section 133 of the Act read with
relevant rules issuedthereunder and other accounting principles generally accepted in India and in
compliance with thelisting Regulations. The respective Board of Directors ofthe companies included in
the Group are responsible for maintenance of adequate accounting records inaccordance with the
provisions of the Act for safeguarding of the assets of the each Company and for preventing and
detecting frauds and other irregularities; selection andapplication of appropriate accounting policies;
making judgments and estimates that are reasonable andprudent; and the design, implementation and
maintenance of adequate internal financial controls. Thatwere operating effectively for ensuring the
accuracy and completeness of the accounting records,relevant to the preparation and presentation of
the Statement that give a true and fair view and are freefrom material misstatement, whether due to
fraud or error, which have been used for the purpose ofpreparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Groupare responsible for assessing the ability of the each Companyto continue as a going concern,
disclosing, as applicable, matters relatedto going concern and using the going concern basis of
accounting unless the respective Board ofDirectors either intends to liquidate the Group or to cease
operations, or has no realistic alternative butto do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of each Company.




Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

¢ C[valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events ina
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Company of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial




auditors. We remain solely responsible for our audit opinion.Our responsibilities in this regard
are further described in para (a) of the section titled “Other Matters” in this audit report

We communicate with those charged with governance of the Holding Company and its subsidiary
company included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CTR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other IViatter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Y. B. Desai and Associates

Chartered Accountants

Mayank Y. Desai
Partner
Membership No. :- 108310

UDIN:22108310AIXCGF8987

Date :-13th May, 2022

Place :-Surat
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9th Floor, Rajhans Bonista,
Behind Ram Chowk,
Ghod-Dod Road,
Surat-395 007, INDIA

SPAN R +91 261 266 32 32
& contact@span.in

Date: May 13, 2022

To,

Listing Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy, Tower, 25" Floor,
Dalal Street,

Mumbai — 400 001

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015

Scrip Code: 524727

This is with reference to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 as amended from time to time. with respect to the same. we hereby declare that the Statutory
Auditors of our Company M/s. Y B Desai & Associates. Chartered Accountants (Firm Registration No.
102368W) has issued Audit Report with unmodified opinion on the Accounts Audited IndAS Standalone
Financial Statements of the Company for the financial year ended March 31, 2022 and Consolidated Financial
Statement of the Company for the financial year ended March 31, 2022.

This declaration is given for both Standalone Financial Statements and Consolidated Financial Statement of the
Company for the year ended March 31, 2022.

Thanking You.
Yours faithfully.
For Span Divergent Limited

=

Viral P Desai
Managing Director
DIN: 00029219

GSTIN: 24 AADCS3977Q1ZM
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