
Sovereign
DiamondsLtd. Since1974

MANUFACTURERSOF 18K FINE JEWELLERY

Date: 29™ January, 2022
To,
The Department of Corporate Services,

BSELimited,

Phiroze Jeejecbhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 523826

Dear Sir / Madam,

SUB: OUTCOME OF BOARD MEETING

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015

The Board Meeting of the Company washeld on 29" January, 2022. The Board of Directors at their
Board Meeting have approved and taken on record the Un-Audited Financial Results for the quarter and
nine months ended 31** December, 2021.

Please find enclosed herewith the following:

1. Un-Audited Financial Results for the quarter and nine months ended 31 December, 2021.

2. Limited Review Report for the quarter and nine months ended 31* December, 2021.

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR)
Regulations, 2015.

Please take the aforesaid on your records and acknowledge thereceipt.

Thanking You,

Yours Faithfully,

 

For SOVEREIGN DIAMONDS LIMITED

  
AJAY GEHANI

MANAGING DIRECTOR

Encl: As Above

Regd. Office : Sovereign House, 11-A, MahalInd. Estate, Mahakali Caves Road, Andheri (E), Mumbai 400 093, India.
CIN No. L36912MH1974PLC017505 (1 GST No. 27AAACS8558C1Z9

Email : (Sales) - sovereignjewellery@hotmail.com x (Accounts)- accountssovereign@hotmail.com

Tel.: 9122-49795491/92 - 49744006.
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Statementof Un-Audited Financial Results for the Quarter and Nine Months Ended 31st December, 2021
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

In Lakhs

Quarter Ended Nine Months Ended Year Ended
Particulars

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Income from Operations

(a) Net Sales / Income from Operations 889.98 619.78 553.66 1,754.84 993.28 1,496.65

(b) Other Operating Income 12.95 15.97 16.88 49.40 47.89 63.03

Total Income (net) 902.93 635.75 570.55 1,804.24 1,041.18 1,559.68

2. Expenses

(a) Cost of Materials Consumed 623.62 442.40 438.77 1,192.29 807.41 1,220.16

(b) Changesin inventories of finished goods and work-in-

progress 33.56 -6.41 40.70 110.21 121.85 70.15

(c) Employee benefits expense 52.81 40.83 41.02 126.95 82.00 127.52

(d) Finance Costs 22.48 21.76 22.28 65.62 74.31 96.49

(e) Depreciation and amortisation expense 12.26 11.78 6.91 35.48 33.03 45.14

(f) Other expenses 65.32 51.62 53.19 163.40 98.90 146.49

Total Expenses 810.05 561.98 602.88 1,693.96 1,217.52 1,705.95

3. Profit / (Loss) from ordinary activities before 92.88 73.77 -32,33 110.28 -176.34 -146.26

exceptional items (1-2)

4. Exceptional Items 0.00 0.00 0.00 0.00 0,00 0.00

5. Profit / (Loss) from ordinary activities before tax

(3 + 4) 92.88 73.77 -32.33 110.28 -176.34 -146.26

6. Tax Expense

a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00

b) Deferred Tax -0.18 -0.34 -1,28 -0.90 -0.88 2.61

7. Net Profit / (Loss) from ordinary activities after

tax (5-6) 93.06 74.11 -31.05 111.19 -175.46 -148.88

8. Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00

9. Net Profit / (Loss) for the period (7+8) 93.06 74.41 -31.05 111.19 -175.46 -148.88

10. Other Comprehensive Income (OCI)

a) Itemsthat will not be Reclassified to Profit Or Loss 2.63 -2.10 -7.45 0.12 0.88 1.42

b) Income Tax Relating To Items That Will Not Be

Reclassified to Profit of Loss - - 7 * 5

c) Items that will Be Reclassifies to Profit Or Loss - - - = z

d) Income TaxRelating to Itemsthat will be Reclassified

to Profit or Loss = = x & =     
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11. Total Comprehensive Incomefor the period

(9+10) 95.69 72.01 -38.50 111.31 -174.58 -147.46

12. Paid-up Equity Share Capital, Equity Shares of

%10/- each 578.80 578.80 578.80 578.80 578.80 578.80

13.i.Earnings per Share (Before Extraordinary

items of % 10 each) (Not Annualised):

a) Basic 1.61 1.28 -0.54 1.92 -3.03 -2.57

b) Diluted 1.61 1.28 -0.54 1.92 -3.03 -2.57

13.ii, Earnings per Share (After Extraordinary

items of % 10 each) (Not Annualised):

a) Basic 1.61 1.28 -0.54 1.92 -3.03 -2.57

b) Diluted 1.61 1.28 -0.54 1.92 -3.03 -2.57

See accompanyingnoteto thefinancial results

NOTES

1 The above results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on 29th January, 2021.

2 As the Company's businessactivity falls within a single busniess segmantviz. ‘Jewellery’, the disclosure requirement of the Indian Accounting

Standard (AS) 108 "Operating Segment"notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)

Rule, 2014 are not applicable.

3 The figures of previous periods are regrouped/ rearranged wherever considered necessary to correspond with the current period presentation.

4 Thefigures in = Lakhs are rounded off to two decimals.

For Sovereign Diapr6ndsLimit BAGS
Ky Zzble 5 (tome)

Place: Mumbai XO SD

Date : 29th January, 2022 Mr. Ajay R. Gehani eye  
(Managing Director)
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PULINDRA PATEL & CO.
CHARTERED ACCOUNTANTS

CX 307, Gold Mohur Co-Op. HousingSociety,
174, Princess Street, Mumbai- 2.Pulindra M. Patel Tel No. : 022-22056233, 022-43472356B.Com. EC.A,Inter CS. Mobile : 9322268243
e-mail : pulindra_patel@hotmail.comReview Report to

The BoardofDirectors,
SOVEREIGN DIAMONDS LIMITED,
Sovereign House,
Mahakali Caves Road,
Andheri (East), Mumbai — 400 093.

Wehave reviewed the quarterly unaudited standalone financial results of M/s. SOVEREIGNDIAMONDSLIMITED (the company) for the, Quarter ended December 31, 2021 and yearto date results for the period from 1% April,2021 to 31st December, 2021 (the Statement”)attached herewith, being submitted by the company pursuant to the requirement of

This statement which is the responsibility of the Company’s Management and has beenapproved by the Board of Directors has been preparedin accordance with the recognition andmeasurement principles laid down in the Indian Accounting Standard 34 “Interim FinancialReporting” (Ind AS 34), prescribed undersection 133 of the Companies Act, 2013 read withrelevant rules issued there under and other accounting principles generally accepted in India.Ourresponsibilityis to issue a report on the statementbased onour review.

We conducted our review of the Statement in accordance with the standard on ReviewEngagement (SRE) 2410 ‘Review of Interim Financial Information performed by theIndependent Auditorofthe Entity’ issued by the Institute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance asto whether the financial statement is free of material misstatements. A review is limitedprimarily to inquiries of company personnel and analytical procedures applied to financialdata and thus provides less assurance than an audit. We have not performed an audit andaccordingly, we do not express an audit opinion.

Based on our review conductedas stated above, nothing has cometo Our attention that causesus to believe that the accompanying statement of unaudited financial results prepared inaccordance with the aforesaid Indian accounting standards and other accounting principlesgenerally accepted in India, has not disclosed the information required to be disclosed interms of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)Regulations 2015, as amended including the mannerin which it is to be disclosed, or thatitcontains any material misstatement.

Yours faithfully,
For PULINDRA PATEL & CO.
Chartered Accountants
FRN No. 0115187W es

Klinln

mB

*
(Pulindra Patel) ofPLACE : Mumbai
ProprietorDATE : 29" January, 2022 Membership No. 0489
UDNI No: 22048991 AAAAGA9990

   


