
Date: 11th November, 2022 
To. 
Th Depmtment of Corporate Services, 
B E Limited, 
Phiroze J~jeebhoy Towers, 
Dalal Street, Mwnbai - 400 001 

SUB: OUTCOME OF BOARD MEETING 

Scrip Code: 523:826 

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 

Dear Sir I Madrun, 

The Board Meeting of the Company was held on 11th November, 2022. The Board of Directors at their 
Board Meeting have approved and taken on record the Un-Audited Financial Results for the quarter and 
half year ended 30th September, 2022. 

Please find enclosed herewith the follo\ving: 

1. Un-Audited Financial Results for the quarter and half year ended 30th September, 2022. 

2. Limited Review Report for the quarter and half year ended 30th September, 2022. 

3. Statement of Assets and Liabilities as on 30th September, 2022. 

4. Cash Flow Statement as on 30th September, 2022. 

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR) 
Regulations, 2015. 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

FOR SOVEREIGN DIAMONDS LIMITED 

Encl: As Above 

Regd. Olfice : Sovereign House, 11-A. Mihal Ind. Eslal9, Mahakali CIY9S Road, An<hri (E). Mtrnbai 400 093, lrda. 
CIN No. l36912MH1974PLC017505 0 GST No. 27AMCS8SS8C1Z9 

Emai : (Sales)·~.com •{Acicounls)-~com 
Tel.: 9122 .... 9795491/92 - 4974'W06. 
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MANUFACTURERS Of 18K FINE JEWELLERY 

soveRelGN DIAMONDS LIMITED 

Regd. Off. : Sovereign House, 11·A, Mahal Indl. Estate, Mahakall Caves Road, Andheri (E), Mumbai · 400093 

CIN : L36912MH1974PLC017505, Tel No.022 6692 3871 Fax No: 022 6692 3880 

Stlltement of Un-Audited Financial Results for the Quarter and Year Ended 30th September, 2022 
In Lakhs 

Quarter Ended Half Year Ended Year Ended 
Particulars 

30·09·2022 30·06·2022 30·09·2021 30·09·2022 30-09-2021 31-03·2022 

(Unaudited) (unaudited) (Unaudited) (Unaudited) (Unaudited) 

1. Income fn>m Operations 

(a) Net Sales/ Income from Operations 752.95 700.80 619.78 1,453.75 86'1.86 
(b) Other Income 30.13 30.13 15.97 60.26 36.'15 

Totlll Income (net) 783.08 730.93 635.75 1514.01 901.31 
2.Expenses 
(a) Cost of Materials Consumed 615.56 473.64 442.40 1,089.20 568.67 
(b) O'langes In Inventories of finished goods and work-In-
progress -37. 79 11.47 -6.41 -26.32 76.65 
(c) Employee benefits expense 54.15 41.98 40.83 96.13 74.14 
(d) Rnance Costs 27.31 23.85 21.76 51.16 43.14 
(e) Depreciation and amortisation expense 12.49 11.85 11.78 24.34 23.22 
(f) Other expenses 73.81 97.65 51.62 171.46 98.08 

Totlll Exoenses 745.52 660.44 561.98 1405.96 883.90 
3. Profit/ (Lo55) from ordinary activities before 37.56 70.49 73.77 108.05 17.41 
exceptional items (1·2) 

4. Exceptional Items 0.00 0.00 0 .00 0.00 0.00 
5. Profit/ (Lo55) from ordinary activities before 
ax CJ+ 4) 37.56 70.49 73.77 108.05 17.41 
6. Tax Expense 

a) QJrrent Tax 10.26 17.74 0.00 28.00 0.00 
b) Deferred Tax 0.08 0.52 -0.34 0.60 -0.72 

7. Net Profit/ (Loss) from ordinary activities after 
tllx C5·6l 27.22 52.23 74.11 79.45 18.13 

8. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 

9. Net Profit I Closs} for the oeriod {7+8) 27.22 52.23 74.11 79.45 18.13 
10. Other Comprehensive Income (OCI) 
a) Items that will not be Reclassified to Profit Or Loss -0.55 0.64 -2.10 0.09 -2.51 

b) Income Tax Relating To Items That Will Not Be 
Reclassified to Profit of Loss - - -
c) Items that will Be Reclassifies to Profit Or Loss - - -
d) Inc.ome Tax Relating to Items that will be Reclassified 
to Profit or 1 nc:s - - . 
11. Total Comprehensive Income for the period 
(9+10) 27.77 52.87 72.01 79.54 15.61 

12. Paid· up Equity Share Capital, Equity Shares of 
' 10/· each 578.80 578.80 578.80 578.80 578.80 
13.1.Earnlngs per Share (Before Extraordinary 

items of · 10 each) (Not Annualised): 

a) Basic Q.<17 0 .90 1.28 1.37 0.31 

b) Diluted 0.47 0.90 1.28 1.37 0.31 

13.11. Earnings per Share (After Extraordinary 

items of · 10 Heh) {Not Annualised}: 

al Basic 0.47 0.90 1.28 1.37 0 .31 
b) Diluted 0.47 0.90 1.28 1.37 0 .31 
See accompanyln<1 note to the financial results 

Regd. Office : Sovereign House, 11-A, Mahal Ind. Estate, Mahakall Caves Road, Andheri (E). Mumbai 400 093, India. 
CIN No. L36912MH1974PLC017505 0 GST No. 27AAACS8558C1Z9 

Email : (Sales)· soverelgnjewellery@hotmall.com *(Accounts}- accountssoverelgn@hotmail.com 
Tel.: 9122-49795491/92 - 49744006. 

(Audited) 
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NOT£S 

MANUFACTURERS Of 11K FINE JEWELLERY 

The above results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on 11th November, 
2022. 

2 In aca>rdanc:e with the reauirements of Ind AS 18. Revenue for the auarter ended 30th Seotember. 2022 Is net of Goods and Serlvce Tax CGsn. 

3 As the Company's business activity falls within a single busniess segmant viz. 'Jewellery', the disclosure requirement of the Indian Accounting 
Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) 
Rule 2014 are not a icable. 

S The figures of previous periods are regrouped/rearranged wherever considered necessary. The figures for the quarter ended 3 March, 2022 
are the balancing figures between the audited figures in respect of the full previous financial year 2021-llind the published udited year-to-
date ures u to the · ended 30th June, 2022 which were sub"ect to limited review. 

6 The figures in · Lakhs are rounded off to two decimals. 

Place : Mumti.i 
Dilte : 11/ll/2022 

Regd. Office : Sovereign House, 11-A. Mahal Ind. Estate, Mahakali Caves Road, Andheri (E), Mumbai 400 093, India. 
CIN No. L36912MH1974PLC017505 0 GST No. 27AAACS8558C1Z9 

Email : (Sales) - soverelgnjewellery@hotmall.com *(Accounts)- accountssovereign@holmail.com 
Tel.: 9122-49795491/92 - 49744006. 



MANUFACTURERS OF 11K FINE JEWELLERY 

Statement of Assets and liabilities (Amt. In lakhs) 

A 

1 

2 

B 

1 

2 

3 

2 

3 

STANDALONE 

Partlculars As It 30th Sep. 2022 As at 31st Mar. 2022 

ASSETS 

Non-current Assets 

(a) Property, Plant And Equipment 425.46 360.87 

(b) Capita work-In-progress . 14.19 

(c) Other Intangible Assets . . 
(d) Flnanclal Assets . . 

(i) Investments . . 
(11) Loans 5.39 4.06 

(e) Deferred TaK Assets (Net) 11.72 12.31 

(f) Other Non-Current Assets . . 
Total Non-current Assets 442.58 391.43 

current Assets 

(a) Inventories 1,760.95 1,763.55 

(b) Financial Assets 

(i) Investments . . 
(ii) Trade Receivables 874.31 662.50 

(iii) Cash and Cash Equivalents 4.11 3.80 

(Iv) Loans and Advances . . 
(c) Other Current Assets 61.18 60.11 

Total Current Assets 2,700.55 2,489.96 

TOTAL ASSETS 3,143.13 2,881.39 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 578.80 578.80 

(b) Other Equity 912.41 832.87 

(c) Non-Controlling Interest . . 
Total Equity 1,491.21 1,411.67 

Share Appllcatlon Money Pending Allotment . . 

Minority Interest • . . 

Non-current llabllltles 

(a) Financial liabilities 

(i) Borrowings 112.34 120.55 

(ii) Other Financial liabilities 57.66 57.66 

(b) Deferred Payment liabilities . . 
(c) Provisions . . 

(d) Deferred Tax liabilities (Net) . . 
Total Non-Current llabllltles 170.00 178.21 

Current llablllties 

(a) Financial liabilities 

(i) Borrowings 1,082.96 l,011.06 

(ii) Trade Payables 322.65 244.01 

(ill) Other Financial liabilities . . 

(b) Other Current liabilities 29.79 19.16 

(c) Provisions 46.53 17.29 

Total· Current llabllltles 1,481.92 7 1,291.S2 , 

TOTAL EQUITIES AND LIABILITIES. 1-. 3,143.13 / 2,881.39 

,.., "'' ""'ii For ~;~~""'MONDS LTD. f "'Ii .._,Cl ,,y-
Place : Mumbai , 7~' Mr. Ajay R. Gehanl 

Dated: 11/11/2022 ' . (Managing Director) 

Regd. Office : Sovereign House, 11-A, Mahal Ind. Estate, Mahakall Caves Road, Andheri (E), Mumbai 400 093, India. 
CIN No. L36912MH1974PLC017505 0 GST No. 27AAACS8558C1Z9 

Email : (Sales)· soverelgnjewellery@hotmall.com *(Accounts)- accountssovereign@hotmail.com 
Tel.: 9122-49795491/92 - 49744006. 
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MANUFACTURERS OF 11K FINE JEWEUERY 

CA H l'LO\\' Sl'ATEME T 1-0R T ME YEAI\ ENOEL> JOth Scplcmher, 1022 

Partlculan As It 
tembcr, 2022 
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The cash now statemenl has been prepared under the indirect melhod as set out in Indian Accounting Standard (Ind AS 7) statcm of cash nows. 

Place : Mumbai 

Dated : 11/11/2022 

Mr. Ajay R. Gehanl 

(Managlnc Director) 

Regd. Office : Sovereign House, 11-A, Mahal Ind. Estate, Mahakali Caves Road, Andheri (E), Mumbai 400 093, India. 
CIN No. L36912MH1974PLC017505 0 GST No. 27AAACS8558C1Z9 

Email : (Sales) - sovereignjewellery@hotmall.com *(Accounts)- accountssovereign@hotmail.com 
Tel.: 9122-49795491/92 - 49744006. 



lrAJ J. D. Zatakia & Co .. 
~CHARTERED ACCOUNTANTS 

306, Rupa Plaza, Jawahar Road, 
Ghatkopar (E), Mumbai - 400 077. 

(LL.) : 2501 1051/ 2501 0052 

Jitendra D. Zatakia B.Com., F.C.A. 

Review Report to 

The Board of Directors, 

SOVEREIGN DIAMONDS LIMITED, 

Sovereign House, 

Mahakali Caves Road, 

Andheri (East),Mumbai - 400 093 . 

(M) : 98201 22976 
(E) : jdzatakia@jdzatakia.com 

We have reviewed the quarterly unaudited standalone financial results of SOVEREIGN DIAMONDS 

LIMITED (the company) for the, Quarter ended September 30 2022 and year to date from April 01, 

2022 to September 30, 2022 (the Statement") attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure 

Requirements) Regulations 2015 as amended. 

This statement which is the responsibility of the Company's Management and approved by the 

Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 Interim Financial Reporting (Ind AS 34), 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the statement based on our review. 

We conducted our review of the Statement accordance with the revised standard on Review 

Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as about whether the 

statement is free of material misstatement(S). A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in accordance 

with the aforesaid Indian accounting standards and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Dater1 · 1 NOV 2027 

FOR J. D. ZATAKIA & COMPANY 
CHARTERED ACCOUNTANTS 
FIRM REGN. NO. 111777W 

~t{_ 
J. D. ZATAKIA - PROPRIETOR 
MEMBERSHIP NO. 17669 

UDIN: 2 2 o 11-C6 9 BC u HJ-HZ <2J IS(; 




