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To:
The Listing Department The Corporate Relationship Department
NATIONAL STOCK EXCHANGE OF INDIA LIMITED | THE BSE LTD
“Exchange Plazza” Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex Dalal Street, Mumbai - 400 001

Bandra (E ), Mumbai - 400 051 Scrip Code: 534976 ‘
Scrip Code: VMART Fax: 022-22723121

Fax: 022-26598120 '

Email: cmlist@nse.co.in

Email: corp.relations@bseindia.com

Dear Sir/Madam,

b: Qutcome of the i f the Board of Directors of th n 1 28t 2

. Pursuant to Regulations 30 & 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we furnish herewith the Audited Financial Results
of the Company for the fourth quarter and year ended 315t March, 2021 as considered, approved and taken

on record by the Board of Directors of the Company along with the Audit Report issued by the Statutory
Auditors as in its meeting held today, 28t May, 2021.

The Board meeting commenced at 12:15 P.M. and concluded at g IS'P.M.

In terms of SEBI Circular CIR/CFD/56/2016 dated May 27, 2016, we hereby declare and confirm that the
Statutory Auditors of the Company, S.R. Batliboi & Co. LLP Charted Accountants (Firm registration no.

301003 E/E300005), have issued an Unmodified Audit Report on Standalone financial statements of the
Company for the year ended March 31, 2021.

We would also like to inform you that the Board of Directors, in the aforesaid meeting, inter alja has
considered and approved the requests received from Mr. Hemant Agarwal, Hemant Agarwal HUF, Ms. Smiti
Agarwal, for reclassifying them from 'Promoter/Promoter Group' to 'Public Category'. The approval of the
Board towards reclassification is subject to the approval of the shareholders of the Company and other

regulatory authorities, if any, in terms of Regulation 31A of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and amendments thereof.

)
Werequest you to kindly take the above information on record.

Thanking you,

Yours Truly
For V-Mart Retail Li

.~

Chief Financial Officer

n I N V-MART RETAIL LTD.
Encl: As below CIN- L51909D1L2002PLC163727

Corporate Office  Plol No. 862, Udyog Vihar, industrial Aroa Phase V, Gurgaon - 122 016 (Haryana)
Tel. - 0124-4640030, Fax No. . 0124-4640046 - Email - info@vmart co in - Wobsito © www vinart co.in
Rogistered Office  610-611, Guru Ram Dass Nagar, Main Markol Opp SBIBank, Laxmi Nagar, Now Delhi - 110092
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Requirements) Regulations, 2015, as amended

To
The Board of Directors of
V-Mart Retail Limited

Report on the audit of the Financial Resulis
Opinion

We have audited the accompanying statement of qQuarterly and year to date financial results of V-Mart
Retail Limited (the “Company™) and for the year ended March 31, 202 {(“Statement™), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

L. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

I gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles ge nerally accepted in India, of the net lags and other comprehensive loss
and other financial information of the Company for the yuarter ended March 31, 2021 and for
the year ended March 31, 202]

Basis for Opinion

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Fthics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevan
1o our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilitics in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion,

Emphasis of Matter

We draw attention to note no. 9 1o the financial results, which describes the uncertainties and impact of
COVID-19 pandemic on the Company's operations and results as assessed by the management. Oyr
apmion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the hasis of the annual financial statements. The Board of Directors

of the Company are responsible for the preparation and Presentation of the Statement that gives a true and
fair view of the net loss and other comprehensive loss of the Company and other financial information in

5.H. Batlisei b Car. LLP, 5 Uik Linkslity Farmer wap w0 LLP Identity Mo A&0 2794
T, Difien | 22 Camar Street, Block B, Ird Figor, Kodkxti: X0 016



SR Bartsois Co. LLP

Chartered Accountants

accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detect] ng frauds and other irregularities; selection and application
of appropriate accounting policies: making judgments and estimates that are reasonahle and prudent; and
the design, implementation and maintenance of adequatc internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due (o fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends (o liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will alwa ys detect a material misstatement when it exists. Misstate ments can arise
from fraud or error and are considered material i » Individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or EITOr,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness af such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriatencss of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material un certainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequite,
to modify our opinion. Our conclusions are based an the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
48 a going concern,

ey
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Chartered Accountants

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying tran sactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
gthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 heing the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/ERM003

2 A
per Vikas Méhra { ¥ ;}

Partner . i
Membership Number: 194421 ihEe A

UDIN; 21094421 AAAABWY969

Place of Signature; New Delhi
Date: May 28, 2021



V-Mart Retail Limited
Regd. Office : 610-611, Guru Ram Dass Nagar, Main Market, Opp. SB1 Bank, Laxmi Nagar, New Delhi — T1H92
Statement of andited Mnancial results for the guarter and year ended Mareh 31, 2021

{Amount in Rs. lakbs)

Duarter ended Year ended
R March 31, 2021 | December 31, 2020 | March 31, 2020 | March 31, 2021 March 31, 2020
ri
i {Audited) (Unaudited) {Audited) {Andited) [Aundited)
refer note 7
Income:
I Revenue from operations 15,187.30 47,001,946 3326625 107 546.00 1,66.202.33
1. Other income {refer note 1) 43435 2876 TH.55 210358 447 56
I, Total Incame (1 + 1T} 35,621.65 47,030.72 3334480 1.0 65004 16665029
IV, Expenscs:
Purchase of stock-in=irade 37,749 85 23074 42 21A1E606 6739547 12752003
Changes in inventones of stock-in-trade (13,040, |4y 6677 B4 (3,644,099 4,951 50 (14,503 §3)
Employee benefits expense 335409 3124508 357316 11 6EE O 15,362 51
Finance costs 1,463 58 1,502.75 1,386,467 S8M.53 3ATRIY
Depreciataon and amartization cepenge 2555 5B 253741 2.521.18 10,297 14 3319238
(ther expenses 3.576.74 3.620.50 303370 10.379.79 16,837 69
Toral expenses (1%) 35 850,70 4065860 3438978 1,10,616.52 1,59,697.27
¥. (Loss}/ profii before tax (111- 1V) (229.05) 637212 {1,044.98) {0, 45} 6,953.02
YL Income tax expense:
- Current tax 176.23 19319 (121.53) 569.42 243635
- Deferred tux charge foredit) (257.81) 1,191.65 (79.95) 191580y (41785}
Total tax expense (VI} (R1.58) 1,584 8d {201.48)) (346.18) 201849
YIL (Loss)/ profit for the period (V- ¥1) (147.47) 475728 (843,500 (G20, 30} 493453
VI, Oiher comprehensive (loss) fincome
Items thet will not be reclassified to
statement of profit or loss
{1} Remeasurement of net defined benefit 2784 [35.73) 3817 (41.07) (8 Pe7 4
obligations
{ii) Income tax on above (7.01) 14.02 (9.66) 10,34 0,38
Total other comprehensive (loss) 20.87 (41.71) b S | (30,73} (1.14)
income
IX. Total comprehensive {loss) / income for {126.60) 4,745.57 (814.79) (631.03) 4931330
the periosd (V11 + VIIE)
X. Paid - wp equity share capital 1.5M0el 1.BIT.55 1.B15.55 197061 181555
{face value of Rs. 10 each)
XI. (Loss) Earning per share (Nominal
value of Rs.10 each |
() Basije (Rs.) (0.77 2634 {4.635) (3.37) 2718
{b) Diluted (s} (U777} 2630 (4.65] (33 2247




V-Mart Retnil Limited
Regd, Office : 610-611, Guru Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar, New Delhi — 1100%2
Mutes te audited financials resulis for (he quarter amd year ended March 31, 2021

1

Sl il Linbilits
{Amount in B lakha)
Particulars As at Asal
March 31, 2021 Muarch 31, 2020
{Awdited) {Auddited)
I ASSETS
Nom-current assets
Property, plani and equipment 17, 5T8.55 IT127.15
Right-of-usc asscts 5], 79087 43 21106
Capital wark-in-progress 219,04 246,64
Intangible assets 17574 36387
Financial assels
Imvestments 15195 33154
Loans 1.2R3.38 | 188,50
Oither financizl assets 143.02 12522
Diefierred iy assets {(net) 2.537.17 1,601.23
Citheer man-current assets ITE59 408,62
T4.461.51 Tib, 605,58
Corrent asscis
Inventories 42 B30.74 477924
Financial asseis
Investments 3153641 457.47
Lawans 54.05 144
Cash and cosh equivalents 23AT95 450.59
Other Grimncial assels 704910 .
Other bank balances 36T 20 926
Oither current assets 307513 300690
B8, 192,77 &1,75R.90
Total Assets 1.61.654.08 1.22.304.78
I EQUITY AND LIABILITIES
EQUITY
Equity shafe capital 157061 1, B15.5%
Oither equity B0,552.06 44 077 64
B2,531.47 45.893.19
LIABILITIES
Mon-current Habilities
Financual habilibies
Lease liablity 307846 43 TRIEI
Employee benefit abligations TH3T 61226
S33.812.73 44, 396,07
Current liabilities
Financial liahilities
Borrawings - [0 65
Lense linbility 170190 T.TE2.64
Trade payahles
a1 1ofal eustanding dwes of micro enterprises and small enterprises 558669 544300
by todal owistanding dues of creditors other than micro enterprises and small 13,570.51 14 63551
ENlETprises
Crher financial liahilities 102 S 2060814
Employes benefit obligations 320 66 254 03
Linbilities for curment tax (net) 1,211, 7R RTINS
Oiher current linbilities R95.89 G015
26,518.08 32,075.52
Total Equity and Liahilities 162,654,008 1,12.364. 78




V-Mart Retail Limited
Reod. Office : 610-611, Gury Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar, New Delhi — 110092
Notes [o audited Ninancials results for the guarter and year ended March 31, 2021

Cash Flow Statement for the the year ended March 31, 2021

{Amoant in R lakhs)
For the year ended| Far the year ended
March 31, 2021 March 31, 2020
A Operating activities
Prafit before Income tax {966 48] 6,953.02
Adjustmens to reconcile profin before tax to nel @eh Tows;
Drepreciation and amortization expenss 10297.14 §3693 28
Finanece costs 5,804 53 547830
Loss on sale / write-off of fixed assets’ Capital work-in-progress L1623 | 1808
Provizion aganst doubtful advances 22T 142 50
Balances written off 1.88 18.15
Employes stock oplion expense 14547 2725
Interest income (27114 (1IN 74
Profit on sale of investments {net) {55.59) (184 88)
Rent Concession on lease rentals {refer note {1,373.84) -
Income on mvestment designated at F¥TPL {132.72) (3251}
Liakilities wntten back (26.86) (F8.06]
Operating profit before working capital changes 1346139 21.957.51
Changes in working capital :
(Increase) / decrease in financial assets i 18%.64) 627.40
{Increase] in other assets (99311} (830,163
Dlecrease ¢ (increase) in inventories 49461 50 {14,893.83)
{Decrease) [ increase in trade payables [483.51) 405103
{Decrease) in oiher financial liabilitics (L4760 (1,072.10%
(Decrense) ! increase in other liabilities [14% 55} 180,46
Inerepse in provigions 146 68 143 25
Cash flow from operations 1527733 11,4556
Taxes pasd (fet of refunds) (348, 16) (2413.72)
et cash Mow Trom operating activities (A) 14.92%.17 B.629, 54

B. Investing sctivities

Purchase of properiv, plant and equipment, including intangible assets, capital {4,100 86) (814 55
work in progress and capital advances

Procesds from sale of ficed asses 44,80 {23,7193.91)
Purchase of investments (54.828.3T) 26 200 04
Proceeds from sale of investments 23807.73 67508
Interest received 11188 68
Maovement in fixed deposits (including earmarked balances with bank net of {7008 78) 1058
liabilities)
Met cash (wsed in) / Trom investing activities (B) {41, 875.60) £1.24
(. Financing activities
Proceeds from issue of equity shares mcluding secunities premium (nes of AT 13105 133.55
ghare 85U expenses)
Repayment of long term borrowings (2 60} (25.65)
Repayment of hort term borrowangs [ 10 65) .
Procesds from short term borrowings (net) - 14,65
Equity divedend paid - (308.61)
Corporate divedend tax paid - {5344}
Lease payments {net off lease concession) 12.440.70) (3, 780.60)
Fimance chorges paid 15,894 67) (54TE61)
Met cash from / (used in) financing activities () 28 6RE.43 (9431040
D. MNetincrease ! (decrease) in cash and cash equivalents (A+B+C) 1,742.00 [TS0.E8)
E. Cashand cash equivalents ar the beginning of the pericd 48083 1,231.71

F. Cash amd cash equivalents af the end of the period (DFE) 221283 48083




V-Mart Retail Limited
Repd. Office : 610-611, Guru Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar, New Dethi - 1 10042
Motes to apdited financinls results for the quarter and year ended March 31, 2021

3

&

These financials have béen prepared in accordance with Indian Accounting Standard (Ind AS) ag preseribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thereatter.

The shove financial results have been reviewed by the Audit Committee and approved by the Board of Darectors af their respestive mestings held on
May 28, 2021 The statutory auditors of the Company have conducted audst of these financial results pursuant o regulation 33 of SEB] {(Listng
Obligations and Disclosure Requirements) Regulations, 2015,

In line with the provision of Ind AS 108 - operating sepments, the Company is engaged in retml trade through chain of stores, which constinue
single reportable husiress segment, The Company 1s operating only in India and there 15 no other sigmificant geographic:l segrment.

Dwerpng the quarter, @5 per the Employves Stock Optean Scherne 2012 ("Scheme") and Employes Stock Optian Seheme 2020 "Scheme”)

a} The Company his allotted Mil equity shares of face value of Rz, 10 sach to the eligible employees of the Company on sceount of exercise of vested

stock optians, and

b} Anamount of Rs. 149.47 lakhs has been recorded as employee benefit expense for the quarter, as the propomiomate cost of employes Stock optian

granted.

The figures for the quaner ended March 31, 2021 are the balancing figures between audited figures m respect of full financial year vp to March 31,
2021 and the wnaudited published vear 10 date figures up o Decembrer 31, 2020, being the date of the end of the third quarter of the firancial year
which were subjected 10 limited review.

Druring the quarter ended, the Company has issued 1,530,512 equity shares of Rs 10 each of an issue price of Rs. 3450 per share, agaregating fo
Rs. 37 499 99 lakhs (including securities premivm of KBs.37,346.93), The sssue was made through eligible Qualified Instiutonal Phacement (QIF)
in terms of Chapter V1 of the Security and Exchange Board of India ([ssee of Capital and Disclosure Requirements), 2018 as amended ("the SEBI
Repulations™), Section 42 and other relevant provisions of the Companies Act, 20013,

Subsequent to the March 31, 2021, the because of nmse i number of cases due o COVID- 19 pandemie, recently vanois stale governments have
apain started imposing cerlain restrictions movarous states of the country. Consequent (o the uncertantses caused due 10 continuation of pandemic,
the Company has prepared a cash flow projections for next 12 months and also, assessed recoverability and carrving value of itz assets comprising
property, plant and equipment, intangibie assets, right of use assets, investments, inventorses and other financial wd non-Enancad assels, Golored
gzsumptions used inannual impairment testing of fixed assets using the vanous internal and external infonmation up to the date of approval of these
financial resulis

Further, the Company has re-assessed valuation and recoverability of inventory. In i3 assesament the management has considered projecicd sales,
purchase, discounts, promotion schemes, other logistic costs, etc. It has carned out sensitivity analysis and hased on the same it 13 of the apinion
that prowvision for markdown and shrink is sufficien and appropriate to cover any 1058 hat may arise due 1 varisus un-cemsainties involved,

Cin the bagiz of this evaluation and corrent indicators of future cconomic conditions, the Company cxpects to reeover the carrying amount of these
assets and does not anticipate any impairment to these firancial and non-financial assets. The sitiation i changing rapidly giving rise to inherent
uncertainty around the extent and timing of the potential future spread of the COVID-19. However, the Company will continee 1o closely monitor
any material changes to future cconamic conditions, required, if amy”

The Company has elected to apply the practical expedient of not assessing the rent concessions a5 2 lease modification, as per MCA notification
dated July 24, 2020 on Ind AS | 16 for rent concessions which are grarted duc o COVID- 19 pandomic, Accordingly, it bas accourted Bs. 329 13
lukhs (Rs. 37299 lakhs netied from rent expenses and Rs 13614 lakhs recognised under head other income ) and R 2, 77640 lakhs (Rs 1,202 56
lukhs netted from rent expenses and Rs | 57384 lakhs recognised under head other income) for the year ended March 31, 2021 with respect o
unconditional rent concessions confirmad in writing by the landlord

The Remuneration of executive directors was approved by the shareholdars by way of special resolution dated August I, Z019 for the penod
elTective from Apal §, 2009 1o May 22, 2021, by taking into sceount the et profits of the Compaiy computed under Section 198 of the Companies
Acd, 2013, Further, 1t was approved thist in case of loss, the éxecutive directors will be paid remuneration, subject to the overall limit as specified in
the Schedule ¥ 1o the Companies Act, 2013,

D:uring the current vear, the Company has incurred losses which in the view of management & largely on account of COVID-19 Pandemic and
could not have been anticipeted at the time of obtaining the special resolution as mentioned above

While the management continues to pay the remimeration a3 per the resolution passed in ease of profits, due to the current siaton. of josses, the
remuneration paid to rwo executive directors xceeds the limits prescribed under Section 197 read with Schedule V of the Companies Act, 2013 by
Rs 3664 lakh The management considers that it is predent to obtain fresh approval from shareholders in the ensuing general meeting. While 1t is
confident that, it shall obtain the necessary approvals. it has obtained confirmation from the’executive directors thal the excess amouni 5o paid will
be refumded by them if the necessary approvals are nol eblained m fortheoming Anmeal General Meeting and the exeess amount 15 charged 1o
Statemnent of Profit end Loss.

The Indian Parfiament has approved the Code en Socinl Security 2020, which would impact Emplovees Providem Fund and Miscellaneous
Provisions Act, 1952 and the Payment of Gratuity Act, 1972, ete. The effective date from which the changes are applicable is vet to be notified and
the final rules are yet tn be framed The impact of the changes, will be assessed and recognised poss notification of the relevant provision and
related rules are published

For and on behalf of the Board of [N

Managing Director

Place: Crurugram el
Date: May 28, 2021
.



