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Ref. No. CS/S/L-488/2021-22 28 May, 2021 

‘To: | a To: — | 
The Listing Department The Corporate Relationship Department 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED| THE BSE LTD 
“Exchange Plazza” Phiroze Jeejeebhoy Towers, 
Bandra-Kurla Complex Dalal Street, Mumbai - 400 001 
Bandra (E ), Mumbai - 400 051 Scrip Code: 534976 
Scrip Code: VMART Fax: 022-22723121 
Fax: 022-26598120 Email: corp.relations@bseindia.com 

_Email: cmlist@nse.co.in 

Dear Sir/Madam, 

ub: Outcome of the ing of the Board of Directors of th mpany hel 28th Z 

  

, Pursuant to Regulations 30 & 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, we furnish herewith the Audited Financial Results 
of the Company for the fourth quarter and year ended 31st March, 2021 as considered, approved and taken 
on record by the Board of Directors of the Company along with the Audit Report issued ‘by the Statutory 
Auditors as in its meeting held today, 28' May, 2021. 

The Board meeting commenced at 12:15 P.M. and concluded at mi Sp. 

In terms of SEBI Circular CIR/CFD/56/2016 dated May 27, 2016, we hereby declare and confirm that the 
Statutory Auditors of the Company, S.R. Batliboi & Co. LLP Charted Accountants (Firm registration no. 
301003 E/E300005), have issued dn Unmodified Audit Report on Standalone financial statements of the 
Company for the year ended March 31, 2021. 

We would also like to inform you that the Board of Directors, in the aforesaid meeting, inter alja has 
considered and approved the requests received from Mr. Hemant Agarwal, Hemant Agarwal HUF, Ms. Smiti 
Agarwal, for reclassifying them from 'Promoter/Promoter Group’ to 'Public Category’. The approval of the 
Board towards reclassification is subject to the approval of the shareholders of the Company and other 
regulatory authorities, if any, in terms of Regulation 31A of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and amendments thereof. 

We request you to kindly take the above information on record. 

Thanking you, 

   

   

Yours Truly 
For V-Mart Retail Li 

VNNGR 
Anand Agarwa \ 
Chief Financial Officer 

V-MART RETAIL LTD. Encl: As below , mee 
CIN- L51909DL2002PLC163727 

Corporate Office . Plot No. 862, Udyog Vihar, Industrial Area Phase V, Gurgaon - 122 016 (Haryana) 
Tel. | 0124-4640030, Fax No. - 0124-4640046 . Email info@vmart co in. Website > www vinart.co.in 

Registered Office : 610-611, Guru Ram Dass Nagar, Main Markot, Opp. SBI Bank, Laxmi Nagar, Now Dothi - 110092 

 



SR. Batusoi& Co. LLP Chartered Accountants, 

  

Requirements) Regulations, 2015, as amended 
To 
‘The Board of Directors of 
‘V-Mart Retail Limited 

Report on the audit of the Financial Results 
Opinion 

Retail Limited (the “Company” and for the year ended March 31,202 Statement”), attached herewith, Caine submitted by the Company pursuant to the requirement of Regulation 43 cg ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (ihe “Listing Regulation 
  

our opinion and to the best of our information and according to the explanations given to us, the Statement: 

‘presented in accordance with the requirements ofthe Listing Regulations in this regard; and 
BUGS 3 due and fair view in conformity with the applicable accounting standards and other iccepted in India, of the net loss and other comprehensive loss 'y for the quarter ended March 31, 2021 and for 

    hve alte he financial statements under the provisions of the Act and the Rules then eeunder, and we fave fulfilled our other ethical responsibilities in accordance with theve requirements and the Code of Bihics. We believe thatthe audit evidence obtained by us is sufficient ard appropriate to provide a basis for our opinion, 

Emphasis of Matter 

US draw attention to note no. 9 to the financial results, which describes the tuncertainties and impact of COVID-19 pandemic on the Company's operations and results aq assessed by the management. Our opinion is not modified in respect of this matter. 
Management’s Responsibilities for the Financial Results 
The Statement has been prepared on the basis of the annual financial statements, The Board of Directors fhe Company are responsible for the preparation and presentation ofthe Statement that gives a true and fair view of the net loss and other comprehensive loss of the Company and other financial information in 

 



S.R. BATLIBO1 & Co. LLP 
Chartered Accountants 

  

accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates tha are reasonable and prudent: and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the Preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

  

  

    

    

In preparing the Statement, the Board of Directors are responsible for ass Continue as a going concern, disclosing, as applicable, matters related to going concemn and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to ease operations, or has no realistic alternative but to do so. 

ng the Company's ability to 

    

‘The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
Auditor’s Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from ‘material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our Cpinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise fom fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement, 
AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit, We also: 

* Identify and assess the risks of material misstatement ofthe Statement, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that ie Sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control * Obtain an understanding of internal control relevant to the audit in order to design audit procedures {bat are appropriate inthe circumstances. Under Section 143(3)i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls. with reference to financial statements in place and the operating effectiveness of such controls, * Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors, * Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists elated to Everts or Conditions that may east significant doubt oa the Company's ability to continue as a going, concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report tothe related disclosures in te financial results or, if such disclosures are inadequate ‘0 modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of ou, auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

    

   

   



S.R. Batuisor & Co. LLP 
Chartered Accountants 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
‘and whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation. 

  

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit 
   

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

tnatters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

‘The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2021 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

toa limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Figm Registration Number: 301003E3°%005 

ed 
Y 

per Vikas ra 
Partner 
Membership Number: 094421 

  

UDIN; 21094421 AAAABW9969 

Place of Signature: New Delhi 
Date: May 28, 2021



‘eMart Retail Limited 
Regd. Office: 610-611, Guru Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi 

  

Statement of audited financial results forthe quarter and year ended March 31,2021 
gar, New Delhi ~ 110092 

  

(Amount in Rs. lakhs) 
  

  

  

  

  

  

  

    

    

    

Gaavier ended Year ended 
ne ‘March 31,021 | December 31,2020 | Mareh i, 2020 | Mareh 31,2021 | Mareh31, 2020 
Se (Audited) (Unaudites) awaited) | (Anata) (Audited) 

refer note? 
Income: 

1. Revenue fom operations 35,18730 700196] 3326625] 107 54606 166200.38 
1. Other income (refer note 10) aus 2876 7855 2.10398 44756 

ML, Tota trcome (1+ 11) 35,021.65 a7eso72| —a33assn] 199,650.04 166465029 

AV. Expenses: 
Purchase of stock-insrade sn.74985 asomar] —27aisos} 6739547 tars 
‘Changss in inventories of 667784 54499) 4951.80 14993.83] 
Employes bereits expense 3.24508 3e7st6] 1168809 

Finanee eos 1.463 58 1.50275 1.38667 SaM53 
Depresiaton and amortization expense 2:55.38 251761 252118 lo297.14 939228 
‘Other expenses 3.57674 362090 3,038.70 1037979 16837.89 
‘Total expenses (QV) 35,850.70 4065560 34,389.78, 0,616.52 59,697.27 

V._ (Loss) / profit before tus (1-1V) ers) earn 1.04498) (966.48 69saae 

VE tecome tax expense: 
Curent tax 17623 39319 cass) soa 2436.35 

Deferred tax charge rai) es7sn) 19165 7995) (1560) 41786) 
‘Total tax expense (V1) ess) ssn e148) (46.8) 291809 

‘Vit (Loss) / profit forthe period (VV) arp) 478728 43.50) (2030) 493453 
VI. Other comprehensive (uss) fincome 

hems that will not be reclassted to 
statment of profit oc less 

() Remeasurement of net defined benefit 278 (6573] 3837 aia) 3) 
bligations 

(i Income wx on ove 0] Maar rr) 034 038 
‘Total other comprehensive (los) 2087 (ain) 2071 e073) ass) 

FX. Total compreticnsive (oss) / income for (12660) 474887 (61479) 61.03) 4933.39 
the period (VHT + VIN) 

1X. Paid - up equity share capital 197061 1175s 181555 1sr06t sts 3s 
face value of 10 eaeh) 
(Lossy Earning per share (Nomi 
value of R519 each ) 

(@) Base (Rs) on) 2634 463} G39] ae 
(©) Died (Rs) on 2630 463} (een) m0                 

 



V-Mart Rett Limite 
Regd. Office: 610-61 
Noles t audited 

1 

(Guru Ram Dass N 
cits resus for the quarter and year ended March 3, 2021 
  

  

Main Market, Opp. SBI Bank, Laxmi Nagar, New Delhi ~ 110092 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

‘Satement of Assets a Lies: 
(Amount in Re las) 

[Particulars eat Neat 
March 31,2021 | March 31,2020 

(uaited) (Gadi) 
T ASSETS 

Prope plan ané equipment insmess imams 
RightoFuseasses 51,799.87 49.21.06, 
Capita work-in-progress 21904 246.09 

Imtangibe ase 27514 36587 
Financial asses 
Investments 26195 a4 
Loans 128038 1.188 30 
(thr financial asa 13.02 12822 

Defer x ase et) 252017 1,601.23 
Other noncurent asses ms ‘862 

Teas Tae 
Corrent assets 

Inventories s2.074 anys 
Financial assets 
Investments 13641 aera 
Loans 5405 344 
Cash and cash equivalents 237995 49.9 
Or Finals 709.10 

(thr bon alanese 36729 926 
Other eureat asets 397823, 3.00690, 

RTT S750 
Taal Assets Te, 08 Tana 

M1 EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 197061 Liss 
Other cai 80,552.06 sore, 

Bae ORD 
LIABILITIES: 
Non-current Eaitities 
ancl habites 

‘ease aby shoras e781 
play benefit obligations 7427 61228 

BOT, 
Carcent abilities 
Financial ates 

Borrowings = roses 
Lease ability 3,701.90 27.6 
‘Trade payables 

lal eutstaning ds of cr enterprises and smal enterprises 5588.69 5043.65 
total outstanding dues of creditors ter than ero enterprises and sal 1379 51 1463531 
etesrises 

(other inna abies| 102028 290814 
Employce benef obligations 32065 25492 
“Liabilities fo uments) 12178 ‘96708 
Other crrent ibties ‘95409 ors 

Ie oes, 
‘Toad qui ae Lnbiies Te. 08 T3687   
  

        

 



V-Mart Retail Limited 
Regd. Office 610-611, Guru Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar, New Dell 
ates 0 audited fnan   ss results for the quarter and year ended March 31,2021 

Cash Flow Statement forthe the year ended March 31,2021 

  

~ 110092 

(Amount in Rs lakhs) 
  

  

  

  

    

  

  

  

  

  

  

  

  

  

Tor the year ended] For the year ended] 
March 31, 2021 ‘March 31,2024 

[A Operating activities 
Profit before Income tax (966.48) egsaon 
‘Adjusmens 10 reconcile prof: before tax to net cash flows 

Depreciation ard amortization expense 0297.14 939228 
Finance costs 5804.53, 547839 
Loss onsale / write-off of Fixed assets! Capital workin. progress 11623 isos 
Provision against dovbtfl advances 27 14250 
Balances watten off 788 Isis 
Employee sack option expense 149.47 27126 
Interest income ens 100 74 

Profit on sale of investments (net) (359) (184.85) 
Rent Concession on lease rentals (refer note as733a 
Incomeon investment desigrated at FYTPL. 132.72} esi) 
Liabilities waten back 2686] (9806] 

‘Operating profit before working capital changes Tae) Tiga 
(Changes in working capital: 

(lnezese) / decrease in francialessrs 189.66} x40 
crease) in other assets (993.10 (890.16) 

DDesrease finerease in inventories 4961.50 (14393 83) 
(Desresse)  nerease in trade payables a3. 4951.03 
(Desrese) in oe Financial ibis (47600) 1,072.10} 

(Decrease) norease in othe Habits (149.58) 180.46 
Increase in provisions 46.68 14325 

Cash flow from operations WaT Tras 
Taxes pi (net of refunds) 348.16) 21372) 

[Net cash low from operating activities (A) 74939.17 Rose 
1s. Investing setvities 

Purchase of property plan! and equipment, including intangible assets, capital 10186) 14139) 
workin progress and capital advances 
Procoods from sale of fixed assess 4420 @370390) 
Purchase of investments 4328.3) 29290004 
Proceeds from sale of investments 23,90273 67908 

Interest recsived 1088 668 
“Movement in fixed deposits (including earmarked balances with bank net of| 790878) 109s 
liaiites) 

Net cash (used in) / from investing activities (B) TREO ae 
JC. Financing activities 

Process fom isso of equity shares including securities premium (net of aris bass 
share issue expenses) 
Repayment of long term borrowings 20) 296s) 
Repayment of shor term borings (108 6s) : 
Proceeds from short term borrowings (et) : loses 
quit dividend paid : 20860 
Conporatedividerd ax paid 2 (3.44) 
Lease payments (net off lease conéession) 2440.70] 3,799.89) 

Finance charges pid (5.89460) (arse 
[Net eash fom / (sed in) financing activites (C) RRS (9.432.0) 

ID. Netinerease / (decrease) in cash and cash equivalents (A¢B4C) 174200 (75088) 
IE. Cash and cash equivalents atthe beginning ofthe period 480.83, 123171 
IF. Cash and cash equivatents at the end ofthe period (DYE) 2a 3808 

          
  

 



V-Mart Retait Limited 
‘Regd, Office: 610-611, Guru Ram Dass Nagar, Main Market, Opp. SEI Bank, Laxmi Nagar, New Dethi 110092 
[Notes to audited financials results fr the quarter and year ended March 31,2021 

     

| These financials have been prepaed in accordance with Indian Accounting Standard (Ind AS) as prescribed under Section 133 ofthe Companies 
‘Act, 2013 read with Rule 3 of Companies (lian Accounting Standards) Rules, 2015 and relevant amensrients thereafter 

4 Thesbove finansal results have been reviewed by the Audit Committe and approved by the Board of Directors at thir respective meetings held on 
May 28, 2021. The statutory auditors ofthe Company have conducted audit ofthese financial results pursuant to regulation 33 of SEBI (Listing 
‘Obligations and Disclsute Requicements) Regulations, 2015, 

  

‘5 Inline with the provision oF Ind AS 108 - operating segments, the Company is engaged in retail trade through chain of stores, which constie 
single reportable business segment, The Company is operating only in india and there sro other significant geoaraphical segment 

{6 During the quarter, per the Employee Stock Option Scheme 2012 ("Scheme") and Employee Stock Option Scheme 2020 ("Schome") 
18) The Company has alloted Nil euity shares of fae value oF Rs. 10 each othe eligible employees ofthe Company on sccount of exercise of vested 

stook option, and 
b) An amount ef Rs. 149.47 lakhs has been recorded as employee benefit expense for the quarter, asthe proportionate cost of employee Sioek option 

rane. 
7. The figures forthe quarter ended March 31,2021 are the batancing figures betwen audied figures in respect of fll financial yar wp to March 31, 

2021 and the umauite publised year to date figures upto December 31, 2020, being the date of the end ofthe third quater of the financial year 
‘which were subjected o limited review. 

8 During the quarter ended, the Company has issued 1,530,612 equity shares of Rs 10 each at an isue price of Rs. 2450 per shave, sgarepating to 
Rs, 37,499.99 lakhs (including securities premium of Rs.37,$46.93), The issue vas mace through eligible Qualified Institutional Placemene (QIP) 
In terms of Chapter VI of the Security and Exchange Board of India (Issve of Captal and Disclosure Requirements), 2018 as amended ("the SEB 
Regulations"), Section 42 and other relevant provisions ofthe Companies Act, 2013. 

9 Subsequent tothe March 31, 2021 the because of rte in umber of cases due to COVID-19 pandemic, recently various state governess have 
psi started impesing certain restriction in various sates ofthe county. Consequent to the uncertainties caused due to continuation of pandemic, 

the Company has prepared a cash flow projections for next 12 months and alse, assessed recoverability and carrying value of is assets comprising 
Property, plant and equipment, intangible assets, right of use asset, javestmens, inventories and otber financial and. non-financial assets, factored. 
ssumptions used in annual impairment testing of fixod ase using the various internal and extemal information upto the date of approval of these 
‘nancial results 

  

  

Further, the Company has reassessed valuation and recoverability of inventory. In fs assessment the management has considered projected sales, 
purchase, discounts, promoten seheres oer logistic costs, te It ha eared out sensitivity analysis at hase on the same iti of the opinion 
that provision fr markdowns shrink i uficint and appropriate to eover any less tat may arise duet yous un-<ertanties involved, 

(On the basis of his evaluation and current indicators of future economic conditions, the Company expec to recover the carrying amount of these 
‘sets and docs not anticipate sny impairment to these iranial and non-financial assets. The situation is changing rapidly giving rise to inherent 
Uncertainty around the extent and timing ofthe potential future spread ofthe COVID-19. However, the Company will continue ro closely monitor 
any material changes to future econo conditions, required, if any” 

10 The Company has elected to apply the practical expedient of not assessing the rent concessions asa lease meditation, as per MCA notification 
dated July 24,2020 on Ind AS 116 for rent concessions whieh ate granted duc to COVID19 pandemic, Accotdingly thas accourted Rs. 329.13 
lakhs (Rs. 372.99 lakhs rtd from rent expenses ard Rs 156 I las recognised under head eter income) and RS. 2.77640 lakhs (Rs, 1 202 56 
lakhs rtd from rent expenses and Rs, 1,573.84 lakhs recognised under head other income) forthe year ended March 31, 2021 with respect :0 
tanconditional rent concessions confirmed in writing bythe landlord 

  

11 The Remuneration of executive directors was approved by the shareholders by way of special resoluton dated August 2, 2019 for the period 
fective fom Apri 1, 2019 to May 22, 2021, by taking int secount the net profits of the Company computed under Section 198 ofthe Companies 
‘Act, 2013. Funher, it was approved tat in case of los, the executive directors wil be psid remuneration, subjest othe overall limtas specified in 
the Schedule Vt the Companies Act, 2013. 
During the cueren year, the Company his incurred losses which inthe view of management i largely on account ef COVID-19 Pandemic and 
‘ould rot have been anticipated at the time ofebisining the special resolution as mentioned above 
‘White the management conties a pay the remuneration as per he resolution passed in ease of profits, due othe current siation of losses, the 
emunertion pai to 099 executive direcorsexoseds the limis prescribed under Section 197 read with Schedule V ofthe Companies Act, 2013 by 
Rs, 3668 lakh The management considers that i is prudent o obtain fresh cpproval fram shareholders inthe ensuing general meeting. While ti 
confident tha, it shall obtain the necessary approvals it hs obtained coninmation from the executive dretors that the exces amount so paid wil 
be refunded by them ifthe nevessary approvals ae not oblaned in forthcoming Anal General Meeting. and te excess mount s charged to 
Statement of Profit snd Loss 

12 The Indian Partiament has approved the:Code en Social Security 2020, which would impact Employees Provident Fund and Miscellaneous 
Provisions Act, 1952 andthe Payment of Gratuity Ac, 1972, ete. The effective date from which the changes ae aplicable is yet tobe notified and 
the final rules ace yet to be framed The impact ofthe changes, will he assessed and recognised post notification ofthe relevant provision and 
relate rues ae published, 
For and on bealf ofthe Board of is 
V-Nart Retail Limited 

A. 
Lu 
“Managing Director oes 

    


