
THAKRAL 

TSIL/€ 22] 6 /2022 

30-05-2022 

The Manager 
Department of Corporate Relationship Cell 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

25" Floor, Dalal Street, 
Mumbai — 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 30-05-2022 
Ref: Stock Exchange Scrip Code No.509015 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015, we wish to inform you that the Board of Directors of the Company had 

approved the following: 

1)Considered and approved the Audited Financials for the Quarter and Year ended 

31.03.2022 

2)The Board Meeting commenced at 04:00 P.M. and was concluded at 5.30 P.M. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For THAKRAL SERVICES (INDIA) LIMITED 

{Sie woke 
DIRECTOR 

      

THAKRAL SERVICES (INDIA) LIMITED 

15" Floor, Shree Rajarajeshwari Arcade, No. 23/50/1A/514/2/1-1, Near Courtyard Marriot Hotel, Outer Ring Road 

Opp. Lumbini Garden, Veerannapalya Flyover, Bengaluru - 560 045, INDIA Voice : +91-80-25593891 

www.thakralindia.co.in C | N : L70101KA1983PLC005140



  

  

  

  

  

  

  

  

  

    

    

  

  

  

  

  

  

    

  

  

  

            

Thakral Services (India) Limited 

CIN - L701G1KA1S83PLC0051 46 
Statement of Financial Results for the quarter and year ended March 31, 2022 

(All Amounts are in Rupees Lakhs unless otherwise specified} 

Quarter ended Year ended Year ended 

Particulars March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2621 

(Refer Note 6) (Unaudited) {Refer Note 6} (Audited) (Audited} 

| Revenue from operons 418.16 57.59 437.43 1,658.92 

{ho thor carrie 0.99 § 84 26,41 56.93 

1 Total Invame (141) 419,15 466.43 457.84 1,681.13 1,715.85 

TY Expenses 

srchase of stock tn trade 250.43 247.15 214.90 2649 681.55 
boric af imshed goods, stock in (6271) (27.92) (21,66) (71.18) 73:25 
PO TESS, 

bornefit Expenses 1919.43 424.48 154.14 508.72 585.67 

Financ . - (6.26) > 55,32 
Depreciation and amortisalion expenses 3.99 42! 6.71 18.16 25.29 

Other expenses 125.70 165 21 142,87 524.63. 4813] 

Total Expenses (IV) 446 84 514.11 496.70 1,986.82 1,902.39 

V_ Profit/ (Loss) before exceptional items and tax (- (47 68) 38.86) (225.69) (186.54) 
iv) (27.69} 

Vi Excepiiona! ems e é ~ - - 

VIL Profit/{Loss} before tax (27.69} (47.68) (38.86) {225.69} (186.54} 

VIEL Tax expense: 

Current tax > * . i 

Deferred tax - : - - = 
Barher years tax * ws ws - 

IX Profit/(Loss) for the period/Year (VU-VUD (27.69) (47.68) (38.86} {225.69} (186.54) 

xX Other Comprehensive income 

fi) Hems that will be reclassified te the profit or loss - - 

{ii} Income tax on items that will be reclassified to the 

profit or fess - - : 

{i} Items that will not be reclassified to the profit or 

los3 

a} Remeasurement of Defined empicyee benefit plans 
9.65 5.29 9.65 5.29 

{ai} Income tax on items that will not be reclassified to 

the profit or ioss “ - * ~ ~ 

Yotal Other Comprehensive Income {net of taxes) 9.65 - 5.29 9.65 §:29 

Total Comprehensive Income (18.09) (97.68) {33.97} (216.04) {181.25} 

AL Harnditys pes Equity sledie-Baote and ufluled (nut {6.243 (41) {0.33) i193} 01.39} 
annualised) 

Weighted average number of equity shares (In No's) 1,17,35,080 1,17,35,080 1,17,35,086 1,47,35,080 1,17,35,080     
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02. The company has Trade Receivables, Retention Money receivable from the Cuslomers and Earnest Money Deposits amounting to Rs. 1,101.68 lakhs as on March 31, 2022 
ni the above, Rs 582 39 lakhs is outstanding for a period of more than 6 months, The management is confident that the said amount will be recovered in due course of Hine, 
and as such, confirmations have not been received fram customers and na provision has been made for the same in the books of accounts. 

  

d the the Financial Results by applying the going concern assumption, even though the Company has accumulated losses of Rs, 59831 Lakh as’ 
hn 31, 2021 is Rs.332.63 lakhs } and its networth has been fully eroded. the management 1s of the view that the operations of the company will 

hick will Jead to improved cash flows and long-term sustainability. Also, the company is expecting that the trade receivables of the 
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as on March 33, 2022 out of which inventory amounting fo Rs,.22.40 Lakhs are lying with customers, fo} 

m the customers to confirm that stock is available with them as ax 

  

04. The company has closing stock amounting to 5.27246 lak 
which the company has neither conducted physical verification ner obtained supporling documents f 

  

abeve date 

08. The Company is engaged only in business of CCTV and accordingly the business activity falis within a single business segment in terms of ind AS 108 on Operating 

  

ures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures for the full financiai years and published year to 

  

& 
date figures upto third quarter of the respective financial years 

Previous period/year figures have been regrouped or rearranged wherever necessary to confirm to current year classification 

  

G8. Impact of COVID -19 : The company has assessed the possible effects that may arise from the COVID-19 pandemic on the business. As on the current date, based on te 

she assessment, the company has concluded, this has effected the operation of the company and has impacted administration and the supply chain management among, 
others. Due to the nature of the pandemic and the resultant cperational guidelinens that my be announced by the governmetns in future, the Company will continue te 
monitur the developments to indenty significant impact, if any in the future period. 

$09. Financial Support : The parent group has been supporting the company by providing financial resournces as and when needed. Recently to reduce the interest burden, 

one Gf the Groups curipany provided funds to Ute extent of Rs. 630 Lakhs tu flesr thir Bapk foun flaier around Rs. 260 Lakhs released by way of unsecured Loan through 

led witttal be withdrawn till the Company turns positive Possihility of 

  

somes aregnta U1     

  

‘Group company for settling all the pending statutory an dother payments. 

converting if into Equity is also being explored 

Place: Bengaluru 
Date : May 30, 2022   
  
 



Thakral Services (India) Limited 

CIN - L7GL01KA1983PLC005146 

Regd. office : 1st Floor, Rajarajeswari Arcade, Outer Ring Road, Veerannapalya, Bengaluru, 560045 

Statement of Assets and Liabilities as at March 31, 2022 

{All Amounts are in Rupees Lakhs unless otherwise specified) 

  

  

  

  

  

  

    

  

  

  

  

  

  

      

As at As at 

Particulars March 31, 2022 March 31, 2021 

(Audited) {Audited} 

A ASSETS 

1. Non-current assets 

a) Property, plant and equipment 25.09 41.92. 

b) Financial assets 

i) Investments 731 1.09 

ii) Other financial asseis 57.26 60.05 

c) Othe: Deferred Tax Asset (net) 

d) Other non-current assets 431 4.11 

Total non-current assets 87.71 107.16 

2. Current assets 

a) inventories 272.46 201.27 

b) Financial assets 

i) Trade receivables 978.90 1,015.31 

ii) Cash and cash equivalents 33.87 28.57 

iii) Bank balances other than (ii) above 7.56 9.9) 

iv) Other financial assets 205.48 180.94 

c) Other current assets 58,89 7341 

d) Current tax asset 116.67 86,98 

Total current assets 1,673.83 1,596.37 

Total assets — 1,761.54 1,783.53 

B EQUITY AND LIABILITIES 

1. Equity 

a) Equity share capital 352.05 352 5 

b) Other equity (558.31) (332,63) 

Total Equity {206.26} 19.42 

2. Liabilities 

Non current liabilities 

a) bimancial habulities 

Borrowings 1,095.35 897 86 

h) Provisions 54 RP BG 

Total Non current liabilities 1,149.44 955.42 

Current Habilities 

a) Financial liabilities 

i) Trade payables 

Micro enterprises and small enterprises - 11.84 

Other than micro and small enterprises 381.96 274.44 

ii) Other financial liabilities 126,74 132,69 

b} Provisions 39,05 27.66 

c) Other current liabilities 270.61 282.06 

d} Current tax Liability - 

Total Current liabilities 818.36 728,69 

Total Liabilities 1,967.89 1,684.11 

Total Equity and Liabilities 1,761.54 1,703.53 
  

Place : Bengaluru 

Date : May 30, 2022 

   

   

     KS awa 

Director 

of the Board of Directors 

ices (India) Limited 

 



Thakral Services (India} Limited 

CIN - L70101 KA 1983PLCG05146 

Regd. office : 1st Floor, Rajarajeswari Arcade, Outer Ring Road, Veerannapalya, Bengalumnt, 560045 

(All amounts in Indian Rupees, unless otherwise stated} 

Cash flow Statement for the year ended March 31, 2622 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars For the yearended | For the year ended 
March 31, 2022 March 31, 2023 

I Cash flow from operating activities: 

A. Profit before tax {225.68} (186.53} 

B. Adjustment for: 

a. Depreciation and amortisation 18.16 25,29 

b, Interest income (1.78) {0,01} 

c. Fair value on Investments {0.22} {0.92} 

da. Provisions Written back 2.47} (51.39) 

e. Unrealized foreign exchange gain (0.96) (1,70) 

f. Finance cost - | 35.32 

g. Interest income on security deposit given (2.42) (2.50) 

h | Amortisation of Prepaid lease rentals 234 2.64 

(223.04) (459.89) 
C. Adjustment for movements in Working capital 

a. Trade payables, Other liabilities and Provisions 98.67 (61.25) 
b. Trade receivabies 37.36 185.24 

t. hiverturies {71.18} 73,25 

dG Financial and cther current assets (7.13} (36.35} 

{Net of fair value adjustment on deposits} 

D. Cash generated from Operations (165.29) 1,08 

Less: Direct taxes Paid (29.69) (22.35) 

Net cash flow from operating activities (I £274.98) (24.271 

He Cash flows from investing activities 

a. Purchase of fixed assets, including CWI? 41.23) (16.21) 

b. Proceeds from sale of fixed assets - 098 

c. Redemption/ maturity of bank deposits 2.35 (3.62) 

d. Interest received 178 001 

Net cash flow front (used in) investing activities (11) 280 {18.85} 

i Cash flows from financing activities 

a. Interest paid - (85.32) 

b. Payment of Borrowings 197.48 (1.31) 

Net casit flow from/ (used in) financing activities (II) 497.48 {56.63} 

IV Net (decrease) in cash and cash equivalents {I + If + HI) 5.38 (96.75) 

Cash and cash equivalents at the beginning of the year 28.57 125.32 

VCash and cash equivalents at the end of the year 33.87 28.57 

VE Components of cash and cash equivalents: 

a. Cash on hand 0.86 i 

b. Cheques/ Grafts on hand * * 
c. With banks 

i. oncurrent accouat 33.02 27,47 

ii, on deposit account (Maturity jess than 3 Months) - 
Total cash and cash equivalents 33.87 28,57 

          
  

Place: Bengaluru 

Date: May 30, 2022 

 



K.S. Rao & Co. 

CHARTERED ACCOUNTANTS 

  

  

Independent Auditor’s Report 

To, 

The Board of Directors 

Thakral Services (India) Limited 

Qualified Opinion 

We have audited the accompanying statement of annual financial results (‘the Statement’) of 
Thakral Services (India) Limited (the “Company”) for the three months ended and year 
ended 31 March 2022 being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time 
to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations: and 

b. In our opinion and to the best of our information and according to the explanations given 
to us, expect for the possible effects of the matters described in the Basis for Qualified 
Opinion paragraph, the statement is presented in accordance with the requirements of 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 
relevant rules issued thereunder, and other accounting principles generally accepted in 
India, its loss (including other comprehensive Income) and other financial information of 
the Company for the year ended March 31, 2022. 

Basis for Qualified Opinion 

a. The company has Trade Receivables, Retention Money receivable from the Customers and 
Earnest Money Deposits amounting to Rs. 1,101.08 Lakhs for which Company has neither 
obtained balance confirmations nor statement of account from its customers to reconcile 
the receivables. Further significant trade receivables amounting to Rs.582.39 Lakhs is 
outstanding for a period of more than six months. As a result of this, we are unable to 
comment on provision to be accrued for the doubtful receivables/expected credit losses 
in respect of Trade receivables, deposits, other advances, lease receivables, retention 

monies etc. as on the Balance Sheet Date and its consequential impact on the Financial 
Statements. 

  

2nd Floor,’Khivraj Mansion; No.10/2, Kasturba Road, Bengaluru - 560001 

Contact no: 8867441507, email: hitesh@ksrao.in 

Head office: Hyderabad; Branches; Chennai and Vijayawada. 

 



KS. Rao & Co.,, Continuation Sheet........ 

b. The company has closing stock amounting to Rs.272.46 Lakhs as on March 31, 2022 out of 

which inventory amounting to Rs.22.40 Lakhs are lying with customers. However, 

company has neither conducted physical verification nor obtained supporting documents 

from the customers to confirm that stock is available with them. Accordingly, we are 

unable to comment on the existence of the stock lying with the customers as per books of 

account and its impact on the carrying value of the inventory as on March 31, 2022. 

c. The Company has obtained interest free loans and have an outstanding amount of 

Rs.1095.35 lakhs as on March 31, 2022. As per Ind AS 109 ‘Financial Instruments’, the 

Company has to recognize interest free loan at amortised cost by discounting the interest 

fee loan and amortize the interest expense over the loan period by applying the effective 

interest rate. However, the Company has not been accounted any Ind AS adjustment as 

per Ind AS 109 in the financial statement. Accordingly, we are unable to comment on the 

same. 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in 

the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 

sufficient and appropriate to provide a basis for our opinion. 

Going Concern 

We draw attention to note 03 of the financial results, that the Company has accumulated losses 

of Rs.558.31 Lakhs as on March 31, 2022 and its net worth has been fully eroded which indicate 

that a material uncertainty exists that may cast significant doubt on the Company’s ability to 

continue as a going concern. 

Based on the customer orders on hand and future projections, the Company is expecting positive 

cash flows in the subsequent years, further the Company has raised interest free loans to clear 

the Bank loans and other statutory dues, and considering the past experience in the recovery of 

the overdue trade receivables, the Company has prepared its financial statements by applying 

the going concern assumption. 

Our opinion is not modified in respect of this matter. 

 



KS. Rao & Co. Continuation Sheet........ 

Management Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual audited financial statements. The 

Company's Board of Directors is responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the financial position, financial performance 

including other comprehensive income, and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including Indian accounting standards 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that gives 

a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing, specified under section 

143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
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ao & Co. Continuation Sheet... 

audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

rocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has in place 

an adequate internal financial controls system over financial reporting and the operating 

effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

d. Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

zre based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concem. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

@; 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

    fo 
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KS. Rao & Co., Continuation Sheet... 

Other Matter(s) 

We draw attention to the following matters in the Note No. 08 to the statement of results, which 

deals with subsequent events and specifically the possible effects of the future implications of 

COVID-19 pandemic on the Company's future prospects, performance and cash flows. 

Management have also described how they plan to deal with these events and circumstances. 

Our opinion is not modified in respect of this matter. 

The Statement includes the financial information for the quarter ended 31 March 2022 and 31 

March 2021, being the balancing figures between the audited figures in respect of the full 

financial year and the unaudited year-to-date figures up to the third quarter of the current 

financial year, which were subject to limited review by us. 

For K.S. Rao & Co., 

Chartered Accountants 

ICAI Firm registration no: 003109S 

A 

Hitesh Kumar P 

Partner 

Place: Bengaluru Membership number: 23373- 
Date: 30% May 2022 UDIN: 22233734AKEGKA9840 

 



THAKRAL 
30.05.2022 

The Manager 

Department of Corporate Relationship Cell 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

25" Floor, Dalal Street, 
Mumbai — 400 001 

Dear Sir, 

BOARD’S REPLY TO THE AUDIT QUALIFIED OPINION: 

Statutory Auditor has qualified for three items for which our reply is as under:- 

1)Confirmation on balance of Book Debts not obtained from Customer :- 

More volume of individuals transaction and its payment need to be collected from each 

branch level based on the nature of the company and business. Hence arranging of balance 

confirmation from each unit is not possible in short span of time. But Management is 

confident and keeping track on each transaction and for arranging the collection of all 

Receivable, Retention and Earnest Money deposits on priority. 

2)Confirmation of Stock Lying with Customers. 

Normally our installation of CCTV work will commence while site under construction. One 

of the processes of laying the CCTV cable commence before false ceiling . In such a case we 

may remain owner of the material used for such partial/ pre-site readiness installation cases 

and are categorised as Stock Lying with customer, till the site fully ready and installed. In 

those cases site is under the control of care taker of the Bank/ Financial Institutions and no 

Bank Official is not available on the site. Hence it is not possible to always obtain 

confirmation from customers. However, we have system in process to check periodically and 

tally all such cases with proper billing and close subsequently. 

3)Provision for Interest on Unsecured Loans 

The company have availed interest free unsecured Loan from Associate Companies and those 

amounts will not be withdrawn by them till the company turn into positive. Possibility of 

converting interest free unsecured loan into Equity is also being explored. Hence there is no 

provision for interest on unsecured loan considered as per IND AS 109 in the financial 

statement. 

For T AKRAL SERVICES (INDIA) LIMITED 

f 

IRECTOR) (CHIEF FIXANCIAL OFFICER) 

THAKRAL SERVICES (INDIA) LIMITED 
18" Floor, Shree Rajarajeshwari Arcade, No. 23/50/1A/514/2/1-1, Near Courtyard Marriot Hotel, Outer Ring Road 

Opp. Lumbini Garden, Veerannapalya Flyover, Bengaluru - 560 045, INDIA Voice : +91-80-25593891 

www.thakral-india.co.in C | N : L70101KA1983PLC005140 

 


