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7 Southern Latex Limited 
CIN : L25199TN1989PLCO17137 

  

April 29, 2021 

BSE Ltd., 

Corporate Relationship Department 

Phiroze Jeejheebhoy Towers 

Dalal Street, Mumbai — 400 001 

Scrip: 514454 

Sub: Outcome of the Board Meeting as per Regulation 30 of the SEBI (LODR) Regulation, 2015 

Dear Sirs, 

In continuation to our letter dated 20" April, 2021, we wish to inform you that the Board of Directors of 

the Company at its meeting held today has inter alia Approved the Audited Financial Statements 

(Standalone) for the year ended 31*t March 2021 and the Audited Financial Results (Standalone) for the 

quarter and year ended 31% March 2021, as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 

(i) Statements showing the Audited Financial Results for the quarter and year ended 31% March 

2021; 

(ii) Statement of Cash flow Statements for Year ended March, 2021. 

(iii) Auditors' Reports on Audited Financial Results. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 4.15 p.m. 

We shall inform you in due course the date on which the Company will hold Annual General Meeting for 

the year ended 31" March 2021. 

Kindly acknowledge receipt. 

Yours faithfully, 

For Southern Latex Limited 

3 & 

Ce 

Company secretary 
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April 29, 2021 

BSE Ltd., 

Corporate Relationship Department 

Phiroze Jeejheebhoy Towers 

Dalal Street, Mumbai — 400 001 

Scrip: 514454 

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) 

Dear Sir/Madam, 

In pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation Disclosure Requirement) Regulation, 2015 
we declare that the Statutory Auditors of our Company have issued the audit report with unmodified 
opinion on the Audited Financial Results of the company for the Financial Year ended 31% March,2021. 

Please take the same on record. 

Thanking you, 

Yours faithfully, 

For Southern Latex limited 

Yala ps 
Neelakanda Pillai 

Managing Director 
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SOUTHERN LATEX LIMITED 

Regd. Off.B11/W, SIPCOT INDUSTRIAL COMPLEX 

GUMMIDIPOONDI, THIRUVALLORE DISTRICT - 601 201 

CIN : L25199TN1989PLC017137 

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2021 
  

  

  

  

  

  

  

  

  

  

  
  

  

  
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

                    
  

(Rs. in Lakhs) 

QUARTER ENDED YEAR ENDED YEAR ENDED 

Blinc: Particulars 31-Mar-21 30-Dec-20 31-Mar-20 | 31-Mar-2021 | 31-Mar-2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 

(a) Revenue from Operations = - * 
(b) Other Income 34.04 4.14 34.04 46.46 49.36 
(c) Total Income | (a) + (b) ] 34.04 4.14 34.04 46.46 49.36 

2 Expenses 

(a) Cost of materials consumed - - 
(b) Purchase of stock-in-trade - - - 
(c) Changes in inventoriesof finished goods 

work-in-progress and stock-in-trade - - - * - 
(d) Employee Benefit Expense 4.26 0.90 3.59 7.26 6.13 
(e) Finance Costs - . . . 

(f) Depreciation and amortisation expense 0.53 0.53 0.64 2.12 2.58 
(g) Other Expenses 740 2.29 7.33 13.44 17.44 
(h) Total Expenses [ (a) to (g) ] 12.19 3.72 11.56 22.82 26.15 
Profit / (Loss) before Share of Profir/ (Loss) of Associates, Exceptional 

3 Items and Tax [ 1{c) - 2 (h)] 21.85 0.42 22.48 23.64 23.21 
4 __|Share of Profit / (Loss) of Associates ~ - - “ - 
S__|Profit / (Loss) before exceptional items and Tax [ 3+4 ] 21.85 0.42 22.48 23.64 23.21 
6 | Exceptional Items - : - : : 
7__|Profit / (Loss) before Tax [ 5-6 ] 21.85 0.42 22.48 23,64 23.21 
8 |Tax Ex; 

(a) Current Tax 4.55 - 4.47 4.55 4.47 
(b) Deferred Tax Charge/ (Credit) (net) (including MAT Credit) 
(c ) Tax Expenses (net) [ (a) + (b) ] 4.55 - 4.47 4.55 4.47 

9 |Profit / (Loss) after Tax [7-8] 17.30 0.42 18.01 19.09 18.74 
Profit / (Loss) before Tax and exceptional items from Discontinued 

10 |Operations - « - * . 
11__[Exceptional Items 

Provision for Impairment of Assets - = . - = 
12_|Profit / (Loss) before Tax from Discontinued Operations [ 10-11 ] - - . - = 
13. | Tax Expense of Discontinued Operations - . “ = = 
14__|Profit / (Loss) after Tax from Discontinued Operations [ 12-13 ] : - - - « 
15__|Other Comprehensive Income for the period - . : “ = 
16__|Total Comprehensive Income for the perios {9 + 14415} 17.30 0.42 18.01 19.09 18.74 
17__|Earning per share (EPS) (after exceptional items)(Rs.) 

a) Basic 0.235 0.006 0.245 0.259 0.255 
b) Diluted 0.235 0.006 0.245 0.259 0.255 

17 __|Paid-up Equity share Capital (Face Value of Rs.10 each) 73.59 73.59 73.59 73.59 73.59 
18 |Other Equity (Excluding Revaluation Reserve) 

Notes: 

The company operates only in one segment named coir sales. 

The above Audited Financial results have been reviewed and recommended by the Audit Committee approved by the Board of Directors at its meeting held on 
29/04/2021.The Statutory auditors have expressed their unmodified Opinion on these Financial Results. 
Figures have been grouped wherever necessary to make them comparable. 

For Southern Latex Limited 

N): 
N.Neelakandapillai 

DIN : 00084550 

Managing Director 

‘ 

Place : Chennai 

Date: 29.04.2021 

 



Souther Latex Limited 

Balance Sheet as on 31st March 2021 

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars As on 31.03.2021 |As on 31.03.2020 
(1) ASSETS 

Non-current Assets 

a) Property, Plant and Equipment 62.52 64.64 
b) Capital work -in-progress 

Cc) Financial Assets 

i)|Loans & Deposits 

62.52 64.64 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

Trade Receivables - = 
Cash & Cash Equivalents 3.48 2.43 
Loans & Deposits 411.79 414.45 

(c) Other Non Financial Assets 121.76 94.23 

537.03 511.11 

599.55 575.75 

Total Assets 

Equity & Liabilities 

Equity 

(a) Equity share capital 735.92 735.92 
(b) Other equity -148.85 -167.95 

587.07 567.97 

(2) Liabilities 

(i) Non-Current Liabilities 

(a) Financial Liabilities 

i)|Loans & Deposits 1.25 1.25 

(b) Non current provisions 

(c) Deferred tax liability (Net) 

1.25 1.25 

(ii) Current Liabilities 

(a) Financial Liabilities 

Borrowings 

i)| Trade Payables - _ 
(b) Other Non-Financial Liabilities 

(c) Current Provisions 11,23 6.53 

11.23 6.53 

Total Equity And Liabilities 599.55 575.75 
        

  

Place : Chennai 

Date: 29.04.2021 

For Southern Latex Limited 

  

p telco pl 
N.Neelakandapillai 

DIN : 00084550 

Managing Director



SOUTHERN LATEX LIMITED 

CIN -L25199TN1989PLC017137 
B-11/W, SIPCOT INDUSTRIAL COMPLEX, GUMMIDIPOONDI, THIRUVALLUR DT -601 201 

Consolidated statement of cash flows 
  

Particulars 
For the year ended 

31st March, 2021 

For the year ended 

31st March, 2020 
  

Cash flow from operating activities 

Profit before income tax from 

Continuing operations 

Discontinued operations 

Profit before income tax including discontinued operations 

Adjustments for 

Depreciation and amortization expense 

Gain on disposal of property, plant and equipment 

Dividend and interest income classified as investing cash flows 

Change in operating assets and liabilities, net of effects from 

purchase of controlled entities and sales of subsidiary: 

(Increase)/Decrease in trade receivables 

(Increase) in inventories 

(Increase) in trade payables 

(Increase)/Decrease in other financial assets 

(Increase)/Decrease in other non current assets 

(Increase)/Decrease in other current assets 

(Increase)/Decrease in Provisions 

(Increase) in employee benefit obligations 

Increase/(Decrease) in derivatives not designated as hedges 

Increase in other current liabilities 

Cash generated from operations 

Income Tax Paid 

Net Cash inflow from operating activities 

Cash flows from investing activities 

Proceeds from sale of property, plant and equipment 

Interest received 

Net cash outflow from investing activities   

  

  

  

  

  

  

  

2,364,489 2,321,222 

2,364,489 2,321,222 

211,695 257,944 
- (115,207) 

(2,990,220) (2,990,220) 

113,610 

s (24,375) 
266,600 1,523,089 

(2,752,720) (3,328,320) 

470,489 (31,490) 

(2,425,668) (2,273,746) 

455,164 446,603 

(2,884,832) (2,720,349) 

‘ 223,111 
2,990,220 2,990,220 

2,990,220 3,213,331 
      

  

  
 



  

  

Cash flows from financing activities 

Repayment of borrowings 

Net cash inflow (outflow) from financing activities 

Net Increse or (decrease) in cash and cash equivalents 

Cash and Cash equivalents at the beginning of the financial year 

Cash and Cash equivalents at beginning of the year 

Cash and Cash equivalents at end of the year 

Non-cash financing and investing activities 

Reconciliation of cash and cash equivalents as per the cash flow 

statement 

Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents 

Bank overdrafts 

Balances as per statement of cash flows 

  

  

  

  

    

2 (1,178,376) 

= (1,178,376) 

105,388 (685,394) 

242,851 928,244 

348,239 242,850 

348,238 242,851 

348,238 242,851 

  

Place : Chennai 

Date: 29.04.2021 

  

For Southern Latex Limited 

N 
N. Neelakanda Pillai 

Managing Director 

DIN-00084550 

  

 



Flat No. 7, 2nd Floor, Krishna Terrace, 
oawyyt 7, 

Kannan and MG mele No. 162, Avvai Shanmugam Sala, 7 
Gopalapuram, Chennai - 600 086. Chartered Accountants Tel : 044-4217 9974 
E-mail : balakan_ca@yahoo.com 

FRN : 0090875 

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 

To Board of Directors 
Southern Latex Limited. 

We have audited the quarterly financial results of Southern Latex Limited for the quarter ended 315t March 2021, and the year to date results for the period from 1st April 2020 to 31st March 2021 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the year to date financial results have been prepared on the basis of the interim financial statements, which are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial results based on our audit of such interim financial statements, which have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/ Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there under: or by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in India, 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whethe: the financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles used and significant estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial results as well as the year to date results: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this 

regard; and 
(ii) Give a true and fair view of the net profit/less and other financial 

information for the quarter ended 31st March 2021, as well as the year to date results 
for the period from 1st Apri! 2020 to 31*: March 202] 

For Kannan & Alamelu 

Chartere ficcoufitants 

R. sees 

Angiya Kannan Alamelu 

Partner 

Membership No.-206906 

Place-Chennai
, 

Date-29.04.2
021 

UDIN: 21206906AA
AAAB7656 

  

Head Office : No. 94, J.P East Street, Kumbakonam, Thanjavur Dt. 612 001. Tel > 0435-2423775


