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REF' SGHlBM-03/2023-24 09tl1 November, 2023

To,
The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
141.11Floor, Dalal Street,
Mumbai -400001.

Ref: SCRIP CODE: 509910

Sub: Outcome of the 0312023-24 Board Meeting under Regulation 30 of SEBI (LIsting Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to the above subject, we hereby Inform you that the Meeting No. 03/2023-24 of the Board of
Directors of the Company was held today, i.e. Thursday, on 091h day of Novem ber, 2023 at 3:30 P.M., inter alia
has considered and approved the following:

I. Un-Audited Financial Results for the quarter ended 30th September, 2023.

We enclose copies of the following:-

(a) Un-audited Financial Results for the quarter ended 30th September, 2023.; and
(b) Limited Review Report for Un-audited Financial Results for the said period.

2. The appointment of Mr. Shashidhar Dattanand Haridas as the Chief Finance Officer of the Company

This is for your information and records.

The results will be published in the newspaper p rrsuant to Regulation 47( I),b) of the aforesaid regulations.

The meeting concluded at 05:00P.M.

Thanking You,
Yours Faithfully,

For The Southern Gas Limited

Nirzara Kesarwani
Company Secretary & Compliance Officer

Production Units:
• Bengaluru -73386&7282/83 • Bhadravat! - (082112) 270561, 270397 • Harihar - (08192) 241656
• Hubballi - (0836) 2310554, 2970855 • Mysuru - (')821) 24(3680, 2403681 • Kozh.kodc - (0495) 2482311
• Kochi - (0484) 2545971, 2546895 • Thlruvananthapurarn - (0471) 2705511, 270416 • Tiruchtrappalli - (0431) 2731124, 2731125
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M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

RCi. No. 122S38W
BG·16 & 17, KUNDE COMPLEX, SI. Joaquim Road, Borda, MARGAO, GOA· 403601 Tel 0832·2736395,2726750

Independent Auditor's Review Report on unaudited quarterly and year to date financial
results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and six months period ended September 30,
2023.

Review Report to,
The Board of Directors of
THE SOUTHERNGASLIMITED

1. We have reviewed the accompanying statement of unaudited financial results of The
Southern Gas Limited ('the company') for the quarter and six months ended September 30,
2023 ('the statement') , the statement of assets and liabilities as at September 30, 2023 and
the cash flow statement for the said period attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and
Disclosures Requirements] Regulations, 2015 as amended to date.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally
accepted in India and in compliance with the Regulations. Our responsibility is to express a
conclusion on the Statement basec on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financia! Information performed by the independent Auditor of the
entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement A review IS limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.



M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. No. 122538W
BG·16 &. 17. KUNDE COMPLEX, SI. Joaqurrn Road, Borda, MARGAO, GOA· 403 601 fel 083202736395,2726750

40 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respects in
accordance with the applicab e Indian Accounting Standards (Ind-AS) prescribed under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the amendment thereof and other recognized accounting practices and policies,
and has not disclosed the information required to be disclosed in accordance with the
requirements, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Place: Margao-Goa

For MIS M R HEGDE & ASSOCIATES
Chartered Accountants
Firm Regno No.: 122538W

(~~egde)
Partner

Mem. No. 138268
UDIN: 23138268BGWXMK2579

Date: 9th November, 2023
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!\r\TE~IE"T OF l "At Oil ro FI'A'CI \1 RESl LI\ I OR 1m: or \RTERA:-'O!\I\ \to'TII~ .'OEO SEpn\IB~R30, 2023

(RI. in tnsns, except tllm/lIlls per shnr« data)

P \RTICll \R\ Quarter ended Six "onth~ Fnded 'tar Ended

\ept30, Jun 30. ~tpt30. Stpt30. !ltpt30. "arcb 31.
2023 2023 2022 2023 2022 2023

l nsudlred Unaudited loaudiltd Unaudited l nsudtted Audited

I IOCOOlt

Ineeme from opt,..tion~

(a) Sale ofproducts (Net oIGS!") 73673 6b672 73274 1.-10345 1.374 II 2,70721

(b) Other Operuung revenue 21103 192 48 20062 -10351 38884 88621

1otll Income from operitioDs 9"7.76 8~9.20 933.36 1.806.96 1.;62.95 3.593"'1

2 Other Income 1671 1473 2616 3144 -l4 51 72 85

3 Total Income (1+2) 964.47 873.93 959.52 1.838.40 1,807.46 3,666.26

.. I:.sJMn~u

(a) c.',t of maienals consumed 32182 ~!('1 ~I 30X 20 61103 61H2 1,16440

(b) Purchase of stock-m-trude 7402 64 26 1072S 13828 160 16 26916

(c) C~,'n,;cs tn mventones of timshed goods, Work-m-progress 129 (~ 35) (0201 (106) (0 II) (6211)
.mJ Stock-m-trade

(d) Emplo) ee Benefits Expense 18587 197'15 18760 38382 36824 76575

(e) Finance Costs 147 I, II I 20 2511 229 4,34

(I) Depree.anon Amornsanoo and Depleuon Expense -1661 -1540 4065 9201 7962 166 80

(g) Otler Evpenses 25435 241 57 273 3t> 49592 50598 118636

Total E~pensts 885AS 837.1" 918.07 1.722.59 1,729.60 3,550.52

5 rrofit/(Lo~,) before tn (3....) 79.02 36.79 41.45 115.81 "7.86 115.7"

6 Tax expense

(a) Current I ax 1562 13 58 II 74 2920 2424 4531

(b) Deterred rox 304 (471 ) (1034) (I (7) (808) (1060)

7 \et Profit' (I 055) for the peried (5-6) 60.36 27.92 "0.05 88.29 61.70 81.03

8 Other C'omprehensh e Income (OCI)

Items thut Will not be reclassified to profit or loss (net of taxes) 1871 (5 (7) (528) 13 0-1 (-I 11) (337)

Iter" that Will be reclassuied to profit or loss (llct ottaves) - - - - - -
Totll Other Comprebensb e Income I (Loss) (:'\ft or lu) 18.71 (5.67) (5.28) 13.0" (4.11) (3.37)

9 rotll Comprehensive Income I (Lou) (or the period (7+8) 79.08 22.25 34.77 101.33 57.59 77.66

10 Paid-up eqUlt~ vhare capital (F ..ce value per share Rs I()' each) 22.50 22.50 22.50 22.50 22.50 22.50

II Earmngs' per share (not annuahsed)

01 Baste 35145 \1891 15454 45036 25596 34515

b) Diluted 3~145 9891 15454 45036 255~ .._ 3-1515

~-?-~~"~ ~~~
.:::> ""1~I0 MARGAO I I)
(/) GOA ~

n Units: ~ "
luru - 7338667282/83 • Bhadravatt-« (08:~82) 270561, 270397 Harihar-(08192) 241656

+.J. • 0"'>'>-
• -

Productio

• Bcneil

• Hubballi - (0836) 2310554, 2970855 • Mysuru - (0821) 2{,03680, 2403681 • Koz iikode - (0495) 2482311

• Kochi - (0484) 25·15971, 2546895 • Thiruvananthapuram- (0471) 2705511, 27041;1 • Tiruchirappalh - (0431) 2731124,2731125

AN ISO~'I1=IED
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ST\TE\tF'T OF \SSETS A''0 LIABILITIES AS AT SEPTE'tBER 30.2023

\$ at \\ II

I) \R I J(.l L. \R5I September \hrrh 31.
30.2023 20U

l nRulliltd Aulllltll

ASSETS

"on-currenl Ustl'

(0) Property pion! and equipment 1,156 lot 1.(l'II)52

(b) Capual work-in-progress - h H8

rc) Other Intangible AS!>eI~ 172 Z 25

(J) FUldn"al ~I,

(I) Investments 010 010

(III) Other) 89319 ~:t"!O
(e) Other non- current assets 1190101 1:'563
TOIII non-(urnnlUStU (.\) 2.171.20 2.1(,2.18

('urrtnl,\SStIS

(a) 111\entones 12192 131 SI

(b) Financial as-.eb
(I) Tnlde Recervables 56108 oIo1b 411

(II) Cash and cash equivalents 101818 1<Jllot

(III) Btlnk Balances other than (II) above 14390 1.1"26

(iv) Other Current financial assets 015 , II

(c) Current la~ a)'>CIS 14 <J0I 1185

(d ) Other current Q..\'CI, 3245 I~ 05

fOlal rurrtnl asse IS (0) 1.023.22 94') 69

'I olal A,\tn ( HO) 3.19·""2 3.111.87

fOlll' ""D LlABILlTIE5I

Equll~

(a) l:qull\ Share Capual 2250 2:: 50

(h) Other I:qulI) 2,11659 2.01. 26

1'0111fquil) (,\) 2.199.09 2.09-.76

UlbililitS

'on Current U.bililits

la) Fm"/l(,al hablhlle.
(I) Borrow mgs (> 73 1"06

Ih) Long I erm Provisions 51! 68 7( 76

c) Deterred lax hablhl\ (nel) 3528 It 'IS

101.1 non current Ii.bililit~ (B) 100.69 126,78

(Rs in IlIkhj)

Production Units:
• Bengaluru - 7338G&7282/83 • Bhadravati - (08282) 27051il, 270397 • HJrih'lr - (08192) 241656
• Hubballi - (0836) 2310554, 2970855 • Mysuru -10821) 24 )3680,2403681 • Kozt-ikodc - (0495) 2482311
• Kochi - (0484) 2545971,2546895 • Thiruvananthapuram - (0471) 270'"511, 2704161 • Tiruchirappalll _ (0431) 2731124, 2731125

AAISOCE (~R~
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Current l.ilbililirs

(a) l,n:lI1\;laJ habihnes
(I) Borrowings ~5 zo 251~

(II) Trade Payllbles

- lora! outstandrng due~ of Micro &:. Small Enterprise,

- Total outstaodmg dues ot'Others 13]40 13" 98

(Iii) Other Current financral habrhues 64037 b3"' ss
(b) Other current hub,hllcs 8lJb9 T'75

(c) Short Term Provrsions 597 1>80

TOIII furrrnililbililies (C) 89".64 88".3"

TOIII equlry ud I.labilitles (A + B + C) 3,19 ..... 2 3.111.87

C \~B ~LO\\ ~1\TE\lE:-'T FOR SI\. \IO~TH'> £"OlD '>lPT£\IBlR 30. 2023

(IU in /uAhs)

Production U

• Bcngaluru 92) &56
• Hubballi - (0836) 2310554, 2970855 • Mysun .. - (0821)2403680,2403681 • K )lhikodc - (0495) 2482311
• Kochi - (0484)2545971,2546895 • ThlruVilnanthapuram - (0471) 2705511, 270·U61 • Tiruchirappallt - (0431) 2731124,2731125

AN ISO CER~ti9lEBl

For Ih. balr For the ~or tht )ur
vear ended balr )tlr ended 31st
30Ih'tpt. ended 30th \larch,

2023 Stpt.2022 2023

l naudited t'naudlred \udittd
,\ Ca,b Flo", from Optratlng \cli\ ilits

Total Comprehensive Income before ta'l. I:S'II> 7375 II: 37

\djuslmtnh for:

- Deprecrauon 9:!01 796~ 16b80
- Interest Income (~O!l) (27 20) (57 8~)
- lntcrest expense 15R 229 434
- Provrsrcn tor Doubtful Debts! (\\·iba.:k, - - 1162
- Bad debts wnuen off - 0.01
- Pro!it on Sale or wnte ott'of Property.Plant &:. f'<lUI»nent (1"4) (I ~) (II 99)

Sub 101.1 64.78 53.67 112.89
Optralinj! Profil before Working Cal'ilal Cbangn 1')3.63 127."2 225.25

\djuslmtnlS ror "orkin!: upilal chMngt~:

(Increase} Decrease In'1 rade Receivables (11460) (6829) 589
(Increase)' Decrease In lnventones 1589 (II (4) 798
(locrease) Decrease In Other Current Fnan.:lal.hse s -196 (695) (451)
(Increase], Decrease In Current Tax i\,...:ts 1009) (222) (~ 67)
(Increasej' Decrease In Other Current Assets 11439) -130 2S9-1
(lncrease) Decrease In Other Non Current A~I> 619 (354) 1769
Increase. (Decrease) an Trade Payablc) (6SK) 62 II (909)
Increase (Decrease) on Shan-Term Provrsrons tu 8-1) (072) 161
Increase. (Decrease) n Long-Term Provisions \ 1208) (1220) (lJ 36)
Increase. (Decrease) on Other current l.ubrhues II lJ4 ("868) (S 78)
lncrcase (Decrease) on Other Current F nanclall"ab,htle~ 2 81 1205 21>;:0

(106 79) (7579) 53~~tJ
~f,;, (,Ig~~lIf) GJA ~

nits· ~ Y
ItJ. • O~

- 7338667282/83 • Bhadravati-(08282) 270561 270397 • Harihar - 081 241 --=--
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Casb genera.ed from Operarlens '16.84 51.63 279.IS

Direct taxes ('~ 20) (2424) (4531)

Casb nolO before n.raordinll') Items :\7.64 27.39 233.84

Exuaordllla1) uems . .

'ie. Clsh from/lund) in Opera.ing \cl" ities "7.64 27.39 233.84

B Clsh rlo~s (rom In\ts.in~ \c'ivitiu

Payment for property. plant & cqurprnem and Intanglhle 3\\CS (11023) (5312) (24798)

Proceeds from property plant & equipment and IOt3O~Ible a.s'oC) 144 104 1203

(Increasej' Decrease 10 Other Non Current Fmancial Assets 1301 (57bJ (22:! 21)

(lncreasej' Decrease m Other Bank Balance, (7 (>.I) (217'1) 16362

(Increase)' Decrease 10 'lion Current lnvestmerus . 010 010

Interest Received ~S38 :!7 21) 5"89

'itt Casb (rom '(used) in In\ u.ing Ae'l\ ities ('15.05) (52.34) (236.56)

C CI,b rlol" (rom Finanein!: ,\cl" ities

Proceedsqkepayment) of long Term Borrowings (1233) (13 61) (22 18)

Proceedsqkepayment) of Short Term Borrowings (003) 2 19 (I 12)

Interest paid (258) (229) (434)

DIVidends paid (II 25) (1125)

'iel Clsh (romJ(u,ed) in Fin.ncin~ \CI;- i.ie, (14.95) (24.95) (38.89)

SummaI')

~et Cash from (u\C'd) Operanng Acuv 111<:) S764 273'1 B3S.t
~et Cash from/(u-.edl in lnvesung Acuvmes (is 05) (5234) (23656)

Net Cash from/(u\C'd) m Financing ACII\ Illes (I-t 95) (2495) (3889)

Net Increase (Decrease) In Cash Fqurvalcnrs (12311) (4990) (4161)

Clsh and Clsh Equiulen.s II bel!inninl! of the ~ur 1'11.14 232.74 232.74

Clsh and Cuh Equhalen.s st the end oflbe \ur 148.78 182.84 191.1-1
(42.36) (49.90) (41.61)

The above financial result) hit\e been reviewed b) the Audu Comrmuee and approved b) the Board of DIrector'S althelr respecuve
meeungs held on 9th November, 2023 The unaudued finanCIal rt~ull\ have been subjecte.l to hmued review b~ the statutory auduors of
the Company An unmodified report has been Issued b, them thereon

2 These results have been prepared in accordance \\ uh tlte Companies (Indian Accounnng S dndards) Rule~. 2015 (Ind AS) precnbed under Secuon 133
of the Cornpames Act, 2013 and other recognised accounung practices and pohcies to the -vtent apphcablc In accordance wuh the recogmnon and
measurement pohcies laid down In 100 A~ 34 'Intenm Fmurn:lul Reporting

3 The company IS engaged In the bus.ness of manufacumng and tradmg of gases In the domcsuc market. whrch form) broadlv pan of one
group and hence the companv has only a smgle reporu ble <egmenr. In terms of lndian Accounung !'>tandard 10M

.. Tbe ligures for the correspondmg prev IOU) penod have been restated! regrouped wherever I1C':C)'>31"010 conform to the ctassificauon 01
the current penod

Place: Margao \lanaj!ing Dircr.or
Production Units: Dme 09'1112023 DI\I )'1.0 0231"1~

• Bengaluru -7338667282/83 • Bhadravati - (08282) 270'i61, 270397 • Harihar - (08192) 241656
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