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To
The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
14th Floor, Dalal Street,
Mumbai - 40000 I.

Ref: SCRIP CODE: 509910

Sub: Ou~come of the 0312022-23 Board Meeting under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to the above subject, we hereby inform you that the Meeting No. 0312022-23 of the
Board of Directors of the Company was held today, i.e. Friday, on 111hday of November, 2022 at
3:30 P.M., inter alia has considered and approved the following:

1. Un-Audited Financial Results for the quarter ended 30th September, 2022.

We enclose copies of the following:-

(a) Un-audited Financial ResuJts for the quarter ended 30th September, 2022.; and
(b) Limited Review Report for Un-audited Financial Results for the said period.

This is for your information and records.

The results will be published in the newspaper pursuant to Regulation 47( I)(b) of the aforesaid
regulations.

The meeting concluded at 04:45 P.M.

Thanking You,
Yours Faithfully,

Fp6l~~~°Gt~tefHE~~s ctlsili~'TED
-J r ilf««:

COMPANY ~~ARY
Nirzara Kesanvam' .
Company Secretary
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M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. No. 122S38W
BG·16 & 17, KUNDE COMPLEX, St. Joaquim Road, Borda, MARGAO, GOA· 403601 rei 01132·2736395,2726750

Independent Auditor's Review Report on unaudited quarterly and year to date financial
results pursuant to the Regulation 3:1 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and six months period ended September 30,
2022.

Review Report to,
The Board of Directors of
THE SO UTHERN GAS LIMITED

1. We have reviewed the accorrpanying statement of unaudited financial results of The
Southern Gas Limited ('the company') for the quarter and six months ended September 30,
2022 ('the statement') , the statement of assets and liabilities as at September 30, 2022 and
the cash flow statement for the said period attached herewith, being submitted by the
Company pursuant to the requi-ernent of Regulation 33 of the SEBI(Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended to date.

2. This Statement, which is the responsibility of the Company's Management and approved by
the :ompany's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally
accepted in Ind a and in compliance with the Regulations. Our responsibility IS to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the independent Auditor of the
entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquines of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respects in
accordance with the applicable Indian Accounting Standards (Ind-AS) prescribed under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the amendment thereof and other recognized accounting practices and policies,
and ~as not disclosed the information required to be disclosed in accordance with the
requirements, includmg the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. O.tlw: Matters;
The unaudited financial results for the quarter ended September 30,2021, and year to date
from April 1, 2021, to September 3), 2021, included in th~ncial results, have not been
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reviewed by us but reviewed by the previous auditors who 'expressed unmodified conclusion
vide their Limited Rev-ew Report dated 12th November, 2021. Our conclusion on the
Statement is not modified in respect of this matter.

For MIS M R HEGDE & ASSOCIATES
Chartered Accountants
Firm Regn. No.: 122538W

Place: Margao-Goa ~>(CA Manjunath M. Hegde)
Partner

Mem. No. 138268
UDIN: 22138268BCUClVD4868

Date: 11th November, 2022
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'>1 \It. \II' T 01 l' \l OIHI) F" \,C I \I RI .,ll I., rc'R lilt" ot \RTf R A") !II'\. '10' rus l1\OlD lot PH •.\1BI R 30, 2022

(Rs. i,,/aAlls, «(tPI tarn/nits ptr short! dOla)

P \RTI( l L \RS Quarter ended Sit \lonlhs f.ndt'd , ear (ndt'd

!.rpl30, June 30, St"p130, ~p130, ~plJO, \larch 31,
2022 2022 ~(l21 1022 2021 2022

I naudiled l naudllt'd 1 n.llldilrd l nauditt'd l naudited Audilt'd

I Income

IncOnlf (,om openolioM

(3) Sa)cufpr"ducls(SCloIGSTI 132 -;4 <>41.n R'9 5~ 1,374 11 1,85221 3.407 Ql

I], 011>", Op<ra"n, revenue 200 62 18822 1~7 80 J8118~ 47591 75601

rOlullnctlnor (rom openotio", 933.36 S29.59 1,"37.34 1,162.9S 2,328.12 4,163.94

2 Other lncome 2616 ISJ5 1403 4451 2S 6:1 5f>'0

3 Toral lncome 11"21 9~9.!n 11-'7.94 1.IS1.J6 1.8117,46 2,3S3.7~ 4,111tM

4 £.'I'en'r<>

(.1) Co,1 of 11131enOlIsconsumed 'OR 20 10S 22 ~78 33 613 42 <>4b().l 1,I1I1'n

(b) Purchase of stock-in-trade 107 2~ 5291 IS980 160 16 J460~ 101 18

(e) Changes on mventones of fimshed goods, Work-m-progress (020) 008 087 (0 II) (0 ().I) 19~;!
an.! Sll>cl· n-Irade

Idl [,Ilplowe Benefits Lxpense 18760 I~O <>4 Ii' 30 1(>824 36245 753 17

Ie) Finance COSI, 120 10& 0()9 229 026 I 18

(I) DeprCCIJII<II! Aononl"1toon and Dcpleuon E\I'I!lbC 4060 389; IS 22 7957 7140 15263

(Il) Other E\p<! 15e, ~'3 16 23262 2"154 ~ns98 53ft 33 l.n·PO?

I uiol •. \f>I'",e. 918.02 SII.53 9(.2.1 ~ 1,729S5 1,967.52 3.828.19

!o Prulill(lu.,.,) bt (orr tat (3-4) 4 I. SO .)6AI 1>9.22 77.91 386.23 39H~

II la\ evpen-c

la) Cunent Ta\ II 74 12 SO Zt 00 2424 I().I 00 117 51

II Deterred Ta, (1034) 72~ (' 14) (808) 18 ().I 619

7 'rl Pn.lill (1o.!) (or Ihe period (~) 40.09 21.66 70.96 61.75 2<>4.19 26l1.74

/I Othtr ('oDlprrhnsi-e Income (OCI)

Items ~I ".111101 be reclassuicd 10 profll or 10" (net 01 1<1.,e,) (528) I 16 (' 57) (4 II) 274 'H

II"", II.,' wrll be rc~~,'licd 10 protil '" <>.. let r taves) - - - -
I oral Olher ('ollprehrnsi\e Income I (L.,\s) ('<I (I(T .. ) (5.2S) 1.16 (B7) (4.11) 2.74 U4

9 1 olal ( omllrebtn,he lnceme I (los,) (or Ihr period (7+~) 34.112 22.S2 6-.39 57.64 266.93 272.11<.1

III Paul-up equuy ,IIlIC capital (Face 'aile per share R; tOOeach) 2LW 2BO lZ.'\() 22.50 22.50 2l.~U

II E.lmUl~' per ,ha,e (001 annuahsed)

a)lh,," 154 '4 10142 299 SO 25616 1.18635 1.209 28

blO,luIC,1 IS474 10142 299 SO 25616 1.18635 1,209 28
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STATE\lF.:-. I'OF ASSETS "NO LlABIU IIE~ AS A I SEPTEMBER 30, 2022

As at Mat
l'ARTlCl LAR~ September \lar(h 31,

30,2022 2022

t naudited \udiled
ASSFTS

r'lon-<urren assets

(a) Property, planl and equrpmert 99683 1.022.75
(b) Capual work-in-progress 2.45 2.45
(c) Other lru.mgible As;CIS 278 3 JI
(d) Fmancral assets

(I) Jnvc stments o 10 020
(III) Others 710 J4 7G4.59

(e) Other nor - current assets
14687 14333

Total nen-cr rrent assets (A) 1,859.37 1,876.62

Current Assel~

(,,) IIl\ enioncs 15742 145.79
(b) ~1I13nclaJassets

(I) Trace Recervables 53229 464 00
(00) Cas I and cash equivalents 18284 232 74
(III) Bank Balances other than (00) above ,2166 29988
(Iv) Otl er Curren I financial lISl>CIS 754 060

Ic) Curren I 13' 3SSCls 1441 12 19
(d ) Other current assets 3969 4399
I olal curren assel3 (8) 1,255.87 1,199.18

Total \SSCIS 11\+8) 3,115.24 3,075.79

[OLIn \'\0 LlARILlTlF.S

Equit)

ra) I'qul!) Shrrc Capnal 22.50 22.50
(b) Other Equ IY 2.05524 2.00886
10101 E(IUil) CA) 2.077.7-1 2,031.36
Liohililics

'\on Current liabilities

(a) ronJncral liabihnes
(I) DOfrlwlOgS 2763 4124

(h) Long Term I'rO\1SIOIlS 6792 8012
Ic) Deferred 13\ Ioablht} (net) 3947 4755
1otaf non cur rent Ji.bililies (8) 13!1.02 168.91

(Rs. In laJ.hs)
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( urrent LiJb,hliM

(a I rlJ\.IIKI~ ll.lblhcu,;)

('IIIoTo"m~ 28 S~ 26..'6

(III (race Pavablc-.

- Iotal <>m'landmll dues 01 M,.(O &. ~1ll;1I(Enterprise - -
- Iotal outstandmg doe, of Otbers 2D96 lSI 8S

(IU)Other Curtent Iinancral hab,hu~ 62340 611 36

(b) Other CWTCIlI hat~hues 320'1 80 ;;

(d Sh<'11 Ienn l'ro""oo. 4 4S 5 19

I olal currt',1 Ii.bih,ies (C) 9OU8 875.52

Io'~l ~Ult) .nd I.llbihlltS (.\ • B + C) 3.115.14 3,075.79

( \ ...." ~LO\\ '> \ rE'U '1 ,"OR~" \10' I H'>I. '01 I) ">H'TL\lOt.l{ 30, 2022

(R). i I kh)n a s
hr ,bt bll( ~or the For Iht ) ear
~tar ended hllf )elr ended 3"1
30th ~PI, ended 30lh Mlrch,

2022 ">epl,2020 2022

t naudlted l n.ludiled \udiled
\. ("Ish 110'" from Openlling \elh,lltS

Total C'M"rrdlen"\~ lncome before (ax 73 79 1~8 97 39S 79

\djU3Imenl' (or:
I>Cp!"c<:o;IIIOI 79 S7 7440 1526,1

- Imem! IIk."BIIe (27 20) (l:1 II) (4612)
• Imeresl e'po·nsc 229 016 I 18
• Pro\lSkIfl h)· Duuhlful Debt".' (w back] - 2q9
- 113d deNs" nnen oil - 1289 12.88
1'r"IoI"" S.II: or wnte otl of fived ;,,<el\ (104) (022) (7 J~)

vub tol.1 ~3.62 6UI 13'1.13
()perohng !'rolil before \\ orl.lnl: (·al',I.I (h ,"g~ 127A2 ~~3.IS ~~92

\dju'lnlcnh 'or ,.orl.ing caJ)ltai chanltc,:

(Iocrease)' De... ease lD Trade Receivables (6829) (l197S) (34.94)
[hrcr.....,ef' D,,, reuse III In\COIOneS (1164) (II IS) (51921
(In.:rea<cY Decrease In 0I1ter CWT<"IIIFmaocial JI,-.cts (6 (5) (107) o 14
(I".rea,ef' Decrease m Current Tav "''C15 (222) 136 (992)
(hK'rca<cV Decrease on()Iher Current A",:I, no (,458) (:\1 19)
(("aeasc)llk,reasc lD Other ~on (.'un"," A'>elS 0.54) 1100) 544
Increase (Dccreaset 10 1rade Payables 62 II ~5 9~ ~048
IIk..,.easel(Dc\:r:ase) ID Sbon-Tenn T'rO\lSIO,h (0.72) (~4 IQ) (2384)
'"",eaW [Decrease) on l.ong-T erm PrO\lSlOn, (1220) 124 767
Increa'el (Decrease) In 01 her current t.rabilures (4868) ( 162) 1J22
lncrease, «()e(,ft!aSC) onOther (.'untOl rmallcoal Lubdrnes 1205 77 06 7206

(7S ,9) (51,S) (3S 79)
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tash general!d from Operations 51.63 401.43 499.13
Direct taxes (2424) (10400) (11751)
('.,h nu" before .,.raordinary Items 27.39 297043 381.62
htraordHlaT) uems .

'lei Cash frolll/(used) in Ollenlling \eli, ities 27.39 297043 381.62

0 Ca;h Flo,,~ f"om Imesting Acri"ities

P"ymclIl for p 'open}, plant & eqwpment and int.mgrble asses (53 Il) ,72 46) (17974)
Proceeds from property, plant & equipment and uuangible asses 104 2232 1048
I lncreasev Decrease III Other Non Current Fmancral Assets (576) (31545) (54689)
I locreasej' Decrease m Other Bank Balances (2179) (J 62) 14356
(lncreasc)' Decrease m NOliCurrent lnvestmerus 010 ·
Il1Ier.,1 Rccci- ed 2720 2111 4612
".1 C.,h from/(used) in Investing Activities (52.34) (346.09) (526,47)

(" Cash nO\\S Irnm Fin.neing ACli, iii.,

Proceeds.tkepuvmcm) of l.ong lerm Borrowings (13 61) · 41 24
Proceedv'(Repayment) ofShon Term Borrowmgs 2 19 · 17.39
Interest paid (229) (026) (I 18)
Drvidends paid (II 25) III 25) (II 25)
'CI Ca\b (rolll/(used) in Fin.ncing ACli,ilies (H.95) (11.51) ~6.19
Summar')

Nei Cash frorr'(used) Operanng ACII\IIICS 2739 29743 38162
Nel Cash from-tused) ID lnvesnng ACII\llteS (52.34) (3~6 09) (52647)
N~I Cash from-tused) ID Financmg Acuviues (2495) (II 51) 4619

Nel Increase ( )ecreasc) III Cash Equivalents (4990) (6017) (9866)

<ash and Ca-h Equ;"alcnls at beginning of the year 232.74 331.41 331.41

C.,h and C.,h Equivalents at the end of the year 182.84 271.24 2J2.7~
(49.90) (60.17) (98.66)

Ihe above fin3Jlclal results have been reviewed b) the Audn Conuruttee and approved b) tbe Board of DireClOT>at their respecnve
Illeclmj:!>held on 11th November, 2022 TIle unaudued financial results have been subjected 10IIIMed revie« by the statutory auduors of
the Company /,n urunodified report has been Issued b) them thereon

Ihese results have been prepared III accordance with the Comp. me, (Indl3JI Accounnng Standards) Rule" 20 I~ r lnd AS) precnbed under Secnon I."
ot the COml)3JII!' Act, 2013 and Oller recognised accounung PTlCIICc\ and pohcies 10the extent apphcable In accordance wuh the recognnron and
measurement pohcres laid down III Ind AS J~ 'lnterun Financial Reporting'

3 'Ihe company I; engaged in the busmesv of manufactunng and tradJllg of gases In the demesne marker, whrch forms broadly pan of one
group and hence the company has only a single reportable segment, III terms of Indian Accounnng Standard 108

~ Ihe figures for he corresponding previous penod have been res ated,' regrouped wherever necessary 10conform 10the classificauon of the
current pcnod

By the order of the Board

Place: Margao
Dale I11I 1'2022

c.-t:j;vJ~~tnlo_
I Gaulam V rli Kakode

/ !I1anaJ:ing Director
DIN No 02395512
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