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THE SOUTHERN GAS LIMITED

To,
The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Ieeicebhoy Towers
14th Floor, Calal Street
Mumbai - 400001

Ref: SCRIP CODE: 509910

Sub; Outcome oBbe 0112023-24 Board Meetine beld on Frjday, 26th May. 2023

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Listing Regulations"),we hereby inform you that the 01/2023-24 Board Meeting of the Company
was held today, i.e. on Friday, the 26tll day of May, 2023 at 3:30 p.m., inter alia has considered and
approved the following:

1. Audited Standalone Financial Results for the quarter and year ended on 31St March, 2023.

1 Recommended the Final dividend of Rs. 50/- per Equity Share of face value of Rs. 100 each (Le.
50%) for FY23, subject to the approval of the shareholders at the ensuing Annual General Meeting
(AGM of the Company.

A copy of the Audited Standalone Financial Results of the Company for the quarter and year ended 31st

March, 2023 along with statements of Assets & Liabilities, Auditors' Report and declaration on Audit
Reports with u 1modified opinion are enclosed herewith for your records.

In terms of Regulation 47 of the SEBI Listing Regulations, the extract of the audited Standalone Financial
Results for the quarter and year ended 31St March, 2023 will be published in the Newspapers.

The full format of the financial results shall be available on the website of the Stock exchanges where
equity shares of the Company are listed i.e. www.bseindia,com and on Company's website
www.southern~·asjndia.com.

This is for your nformation and records.

The meeting of the Board of Directors commenced at 3:30 PM and concluded at 4:30 PM.

Thanking You,

Yours Faithfully,

For The Southern Gas Limited

Nirzara Kesarwani
Company Secretary
ACS61661

Production Un~cl. : As above
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M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. No. 122S38W
so-re & 17. KUNDE COMPLEX. SI. Joaquim Road. Borda. MARGAO. GOA· 403601 rei 01$32·2736395.2726750

Independent Auditors Report on Quarterly and year to date Audited Financial Results of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
THE SOUTHERNGASLIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual statement of Fmancial results of The Southern Gas
Limited ('the company) for the quarter and year ended 31st March, 2023 ('the statement')
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid annual financial results

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations. 2015 in this regard;
and

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accountmg principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the company
for the year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of 0 artered Accountants of India together with the ethical requirements that are relevant
to our audit cf the financial statements under the provisions of the Companies Act. 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basts for our opinion.



M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS

Reg. No. 122538W
BG·16 & 17, KUNDE COMPLEX, SI. Joaquim Road, Borda, MARGAO, GOA· 403601 Tel 0832·2736395,2726750

Management's Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Company's
Board of 0 rectors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of the statement that give a true and fair view of the net
profit, other comprehensive income, and other financial information In accordance WIth the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This respor-slbility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring t-ie accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the statement, management is responsible for assessing the Company's ability to
continue as ,3 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board 0 - Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole Is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance ISa high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs Hill always detect a material misstatement when it exists.
Misstatements can arise from fraud or e-ror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of t" e statement.

As part of a'1 audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Reg. No. 122538W
BG·16 & 17. KUNDE COMPLEX. St. Joaquim Road. Borda. MARGAO. GOA· 403 60 I. rei 0832 ·2736395.2726750

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management
• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtai lied, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclu:ie that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify ou- opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
• Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.
• Obtain sufficient appropriate audit evidence regarding the Financial Results of the company to
express an opinion on the annual financial results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect (Ifany identified misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore :he key audit matters. We cescribe these matters in our auditor's report unless law or
regulation precludes public disclosure about the ;atter or when. in ~e~~rcumstances.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationsh ps and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Other Matters

1. The>Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing
regulations.

2. The Audited financial results for the quarter ended March 31, 2022, and year to date from
April 1, 2021, to March 31, 2022, included in these financial results, have not been audited by
us out audited by the previous auditors who expressed unmodified opinion vide their
Auditor's Report dated 27th May, 2022.

Our Opinion is not modified in respect 0 "these matters.

Place: Margao-Goa

For MIS M R HEGDE & ASSOCIATES
Chartered Accountants

FIWN~~~38W

~~de)
Partner

Mem. No. 138268
UDIN:23138268BG~LD8153

Date: 26th May, 2023
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Ihe Indian I';"hllll enr ha, approved the code (In SOCIJISecuruy. 20 ~O",11II.hwould unpaci the comnbunons h~ the company to"ards Provident Fund and
Gr'''''1) lilt \tin,,'" of labour and emptovment has relea<ed dfln rule- for .10" code on !'"xl.1 Secunrv 2020 on ~o'cmoo ".2020 and ha, III' ued
~U"C\I","s trom s a~cholde", "h"h BIe under a,"'e consideration ll) .he IIIm,tf) 11Ie('m"pan, \\,11.,,"» the IInpa<l.nd II>Cqlua'II>I1once the "'b}ClI
rule» are n(llilied a td ",II give .ppropna.c .lIIpa,.IIII1. lillan,,~1 SIollCIIICIll, III.he penod m wluch .r he code becomes ettecuve and .hc related rules ro
detennme the ,he j IlIlIClllllnpac. arc l>lJbh~

Place: "arp<
()a.c: 2610Sl2( 23

Production Unit~:

• Bengalu.ru -7338667282/83 • Bhadravati - (0828 Z) 27056], 270397 • Harihar - (0 1192) 241656 Pox.. J .., I

• Hubb~lh - (0836) 2310554, 2970855 • Mysuru - (0821) 240:1680, 2403681 • Kozhj~ ode - (0495) 2482311
• Kochi - (0484) 2545971,2546895 • Thiruvananthapuram - (0471) 2705511, 2704161 • Tlruchirappalli _ (0431) 2731124,2731125
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PAN. AAACT6201H (IN. l24111G,U963PlC000562

26th May, 2023

To,
The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze [eejeebhoy Towers
14th Floor, Dalal Street
Mumbai - 400001

Ref: SCRIP CODE:509910

Sub; Declaration pursuant to RelNlation 33(3)(d) of SEal (Listin2 ObJi2ations and
Disclosure Requirements) RelWlations. 2015. as amended. in respect of Audit Reports with
yn-modified opinion for the Financial year ended 31st March. 2023;

Dear SirjM a'am,

Pursuant to Regulation 30(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"), as amended vide Circular No.
CIRjCFDjC\10j56j2016 dated May 27, 2016, it is hereby declared that the Auditors of the
Company, Mjs. M. R. Hegde & Associates, Chartered Accountants, (Firm Registration No.
122538W), have issued the Audit Reports with un-modified opinion on the Audited Standalone
Financial Statements for the financial year ended on 31st March. 2023.

Submitted for your information and reccrds.

Thanking You,

Yours Faithfully,

For The Southern Gas Limited

Managing Director
DIN:02395512

Production Units.
• Bengaluru - 7338667282/83 • Bhadravati - (08282) 27(1561, 270397 • Hanhar - (08192) 241656
• Hubb.ll1t - (0836) 23105!>4, 2970855 • Mysuru - (08ll) !403680,2403681 • Kczhikode - (0495) 2482311
• xochi _ (0484) 2545971,2546895 • Thiruvan.mthapur. m - (0471) 2705511, 2704161 • Tiruchirappalh - (0431) 2731124, 2731125

f.,N ISO CERTI;::IED
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