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To,

The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

14th Floor, Calal Street

Mumbai - 400001

Ref: SCRIP CODE: 509910
Sub:  Outcome of the 01/2023-24 Board Meeting held on Friday. 26" May. 2023

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”),we hereby inform you that the 01/2023-24 Board Meeting of the Company
was held today, i.e. on Friday, the 26 day of May, 2023 at 3:30 p.m., inter alia has considered and
approved the following:

1. Audited Standalone Financial Results for the quarter and year ended on 315t March, 2023.

1. Recommended the Final dividend of Rs. 50/- per Equity Share of face value of Rs. 100 each (i.e.
50%) for FY23, subject to the approval of the shareholders at the ensuing Annual General Meeting
(AGM) of the Company.

A copy of the Audited Standalone Financial Results of the Company for the quarter and year ended 31%
March, 2023 along with statements of Assets & Liabilities, Auditors’ Report and declaration on Audit
Reports with unmodified opinion are enclosed herewith for your records.

In terms of Regulation 47 of the SEBI Listing Regulations, the extract of the audited Standalone Financial
Results for the quarter and year ended 315 March, 2023 will be published in the Newspapers.

The full format of the financial results shall be available on the website of the Stock exchanges where
equity shares of the Company are listed ie. wwwbseindiacom and on Company ‘s website

This is for your information and records.

The meeting of the Board of Directors commenced at 3:30 PM and concluded at 4:30 PM.
Thanking You,

Yours Faithfully,

For The Southern Gas Limited

Digitally signed by

NIRZARA  NIRZARA
KESARWANI

KESARWANI pate: 2023.05.26

16:57:23 +05'30"

Nirzara Kesarwani
Company Secretary
ACS61661
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M. R. HEGDE & ASSOCIATES
CHARTERED ACCOUNTANTS @(
Reg. No. 122538W
BG-16 & 17, KUNDE COMPLEX, St. Joaquim Road, Borda, MARGAO, GOA - 403 601. Tel 0832 - 2736395, 2726750

Independent Auditors Report on Quarterly and year to date Audited Financial Resuits of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Bozrd of Directors of
THE SOUTHERN GAS LIMITED

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual statement of Financial results of The Southern Gas
Limited (‘the company’) for the quarter and year ended 31 March, 2023 (‘the statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 in this regard;
and

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the company
for the year ended 315t March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of the statement that give a true and fair view of the net
profit, other comprehensive income, and other financial information in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the statement, management is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsitle for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.
 Obtain sufficient appropriate audit 2vidence regarding the Financial Results of the company to
express an opinion on the annual financial results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We cescribe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extre rare circumstances,
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Other Matters

1. The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing
regulations.

2. The Audited financial results for the quarter ended March 31, 2022, and year to date from
April 1, 2021, to March 31, 2022, included in these financial results, have not been audited by
us dut audited by the previous auditors who expressed unmodified opinion vide their
Auditor's Report dated 27 May, 2022.

Our Opinion is not modified in respect of these matters.

For M/SM R HEGDE & ASSOCIATES
Chartered Accountants

Firm Regn. Na.g:rzsssw ey
/ (ﬁ \ / g
Place: Margzo-Goa (Mari) thM’Hegde) \ O

\* J
Partner -

Date: 26% May, 2023 Mem. No. 138268
UDIN : 23138268BGWXLD8153
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SE THE SOUTHERN GAS LIMITED

STATEMENT OF AUDITED FINANCIAL RESLLTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(R in lakhs)
[PARTICULARS Quactse snded Year Ented
March 31| December | March 31, | March 31, | March 31,
2023 | 32022 | 2022 | 2023 2022
Audited | Unaudited |  Audited Audited Audited
1|Income
Revenue from Operations
{a) Sale of products (net of GST) 668 20 664 B9 677.42 27071 340791
(b} Other Opers ing revenue 322.20 175.17 14490 886 21 756.03
Total Revenue from Operations 99041 840 06 5132 3.593.41 41639
2| Other Income LR 1976 1795 72.85 670
3| Total Income (1+2) 998,98 559,82 840.27 | 366626 | 4,220.64
4|Expenses
(a) Cost of matcnials consumed 24911 101 87 25574 1,164 40 1,181 93
{b) Purchase of stock-in-trade 54 86 5413 104 55 269 16 701 48
(¢) Changes 1o 1 of fimshed goods, Work-mn-progress and Stock-m-trade (147 {4.70) (0 30 6.29) (947)
(d) Employee Eencfits Expense 20751 190 01 19773 76575 75137
(¢} Fimance Cos's 097 1 08 092 434 118
(1) Depreciation’ A and Depl Exp 4275 414 IR 08 166 8O 15263
() Other Expenses 44113 21925 27656 | 118636 | 1,04707
Total Expenses 994,85 K16.08 873.28 355051 | 3s809
5| Profit(Loss) before tax (3-4) 404 1374 @330y usn| s
6] Tax expense
{a) Income Tax (including carber year tax) 1428 680 1.75 4531 117.51
() Deferred Tas charge / (eredit) i (6.30) (6.85) (10 60) 619
7|Net Profit / (Loss) for the period (5-6) (13.93) 3328 (27.90) 8103 168.74
8|Other Comprehensive Income (OC1)
Items that wi'l not be reclassified to profit or loss (net of taxes) SM (4.50) 196 (337 3
Items that wi'l be reclassified to profit or loss (net of taxes) . - - & i
Total Other Comprehensive Income / (Loss) (Net of Tax) 4 {4.50) 1.9 (3.37) M
9| Total Comprehensive Income / (Loss) for the period (7+8) (8.68) 874 (25.94) 7768 | 27209
I!ll’adwp equity share capial (Face value per share Rs 100 each) 12.50 22,50 12.50 22.50 2250
11|Eamings’ per share (not annualised)
a) Basic (38.59) 12175 {115.30) 33512 1,209.28
lb] Diluted (38.59) 127.75 (115.30) 34512 1,209.28
Production Units: Page | of 4
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
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(Rs. im fakhs)
As at As at
- . March 31, |March 31,
PARTICULARS 2023 2002
Audited Audited
ASSETS
Non-carrent assets
(a) Property, plant and equipment 109052 | 102275
(b) Capital work-in-progress 16.88 245
() Other | ntangible Assets 225 i
(d) Fnancial assets
(1) Mon - Current Investments 010 020
(i) Others 926 80 T04 59
(e) Other non- current assets 125 63 14333
Total non-current assets (A) L162.18 1.876.62
Current fLssels
(a) Inventones 137 81 14579
(b) Financ al assets
(1) Trade Recervables 446 48 464 00
(1) Cash and cash equivalents 19114 3274
() 3ank Balances other than (1) above 136.26 29988
(1w) Other Current financial assets sn 0 60
() Curren) lax assets 14 8% 1219
(d ) Other current assets 1808 4399
Total curvent assets (B) 949.69 119918
Total Asscts (A+B) LI10L87 [ 3.075.79
[EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2250 250
(b) Other Equity 207526 | 2,008 86
Total Equity (A) 209776 | 2,031.36
Liabilities
Non-current labilites
(@) Financul habadines
1) Borrowings 1906 4124
b} Long Term Provisions 70.76 8012
(€) Deferred tax habiity (net) | 36 95 47 45
Taotal non current liabilities (B) 126.78 168.91
Current Linsilities
(8) Financial habhties
(1) Borrowings 254 26 36
(11) Trade payables
- Total outstanding dues of Micro & Smell Enterprises - -
- Total outstanding dues of Others 13998 149.08
() Other Current financial habilibes 637 56 61136
(b) Onher current habilines 7775 8153
(<) Short Term Provisions 6 80 519
Total current liabilities (C) §87.34 87552
Total Equity & Liabilities (C) LINLET | 3 075T™9
—
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Production Units:
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CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2023

For the For the
year ended | year ended

st st
March, March,
2023 2022

Audited Audited

A. Cash Flows from Operating Activities

Total Comprehensive Income before tax 11237 9519
Adjustment: for:

- Depreciation 166 80 15263
- Interest Income (57.89) (46 12)
- Interest expense 434 118
- Provision for Doubtfiul Debts’ (W/back ) 11,62 2589
- Bad debis wnitten of T 00l 1288
- Profit’ (loss) on Sale or write of of Property, Plant & Equipment (11.99) (7.33)
Sub total 112.89 139.13

Operating Profit before Working Capital Changes

218.28 53492

Adjustments for working capital changes:

(Increase) Desrease in Trade Receivables

{Increase)’ Decrease in Inventones
({Increase)’ Decrease in Other Current Financial Assets
{Increase)’ Decrease in Current Tax Assets

{Increase)’ Devrease mn Other Current Assets
(Increase)’ Decrease in Other Non Current Assets
Increase’ (Decrease) in Trade Payables

Increase’ ( Deciease) in Short-Term Provisions
Increase’ (Decrease) in Long-Tenn Provisions
Increase (Decrease) in Other curment Liabihines
Increase’ ( Decrease) in Other Current Financial Linbilines

589 (34N
798 (54.92)
(451) 014
(2.67) (9.92)
2594 31.19)
1769 544
(909 2048
161 (2384)
(9.36) 767
(5.78) 1332
26.20 7206

8389 | (3879

Cash generated from Operations
Dhrect taxes

2718 499.13
(4530  (117.51)

Cash Now before extraordinary lems

233.84 381.62

Extraordmary items

Net Cash from. (used) in Operating Activities

233.84 381.62

B Cash Flows from Investing Activities

Purchase of Property, Plant & Equipment / Capital 'Work in Progress
Sale of Property. Plant & Equipment / Capital Work in Progress
(Increase )’ Decrease in Other Non Current Financia! Assets
(Increase)’ Decrease in Other Bank Balances

Interest Received

Purchase of National Savings Certificate

(24798)]  (179.74)
1203 1048
(22221)]  (546.89)
163.62 143 56
5789 4612

010

Net Cash from/used) in Investing Activities

(236.56)|  (526.47)

€ Cash Flows from Financing Activities

Proceeds|{ Repayment) of Long Term Bommowings
Proceeds/{ Repaym ent) of Shont Term Borrowings
Interest pasd

Dividends and Corporate Dividend Tax paid

(22.18) 411
(1.12) 17.39
4.34) (1.18)

(11.25) (11.25)

Net Cash from/(used) in Financing Activities

{I8.N9) 46.19

Summary
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sn THE SOUTHERN GAS LIMITED

i ¢
Srnce 196u PAN: AAACT6201H CIN: L24111GA1963PLCO00S562
Net Cash from/{ used ) Operating Activities 23384 38162
Net Cash from/( used) in Investing Activibies (236 56) (526 47)
Net Cash from i ssed j mn Financmg Activibies (3B B9) 4619
Net Increase (Decrease) i Cash Equivalents {41 61) (98 66)
Cash und Cash Equivalents at beginning of the year 13174 334
Cash and Cash Equivalents at the end of the year 191,14 232.74
(41.61) (98.66)
Notes
1 The above financial results have boen reviewed by the Audit Comn imiee and approved by the Board of Directors at their respective meetings held on 26th May,
2023 The statutory suditors have expressed an dified audit op on these results.

2 The audited financial results for three months ended March 31, 2023 and three months ended March 31, 2072 are the balancing figures between the audited
figures for the full financial years then ended and the published vear 1o date reviewed figures upto the third quarter of the respective year

3 These results have been prepared i accordance with “he Comp (Indian Ac i standards ) Rules. 2015 (Ind AS) prescribed under Secnon 133 of the
Companies Act, 2013 and other recogmized accounting practices an § policies

4 The company is engaged in the business of manufactunng and trading of gases n the domestic market, which forms broadly part of one group and hence the
company has only a smgle reportable segment, m termis of Indian Accounting Standard 108

S The figures for the corresponding previous period have boen restate | regrouped wherever v to conform 1o the classification of the current penod.

6 The board of Directors recommended a dividend of Rs 30/« per share (@ 50% of the face value of Rs. 100/ per share on the equity capital for the apporoval of
the Company m AGM

7 The Indian Parlisment has approved the code on Social Secunity, 2020 which would impact the contrib by the company towards Provident Fund and
Gratuity  The Ministry of labour and employment has released draft rules for the code on Social Secunty, 2020 on November 13, 2020 and has mvied
suggestions from siakeholders, wiich arc under active conssderunion by the mmnstry  The Company will assess the impact and ns evaluation once the subject
rules are notified ard will give appropriate impact in its financial staiements in the period in which, the code hecomes effective and the related rules 1o
determine the the financial impact are published

Gautam V Pyl Kakode
Managing Director
DIN No (2395512

Place: Marga
Date: 26052023
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26™ May, 2023

To,

The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

14th Floor, Dalal Street

Mumbai - 400001

Ref: SCRIP CODE: 509910

Dear Sir/Ma’am,

Pursuant to Regulation 30(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), as amended vide Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared that the Auditors of the
Company, M/s. M. R. Hegde & Associates, Chartered Accountants, (Firm Registration No.
122538W), have issued the Audit Reports with un-modified opinion on the Audited Standalone
Financial Statements for the financial year ended on 31st March, 2023.

Submitted for your information and reccrds.
Thanking You,

Yours Faithfully,

For The Southern Gas Limited

Gautam V. Pai Kakode
Managing Director
DIN:02395512

Production Units .
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