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REF: SGH/BM-01/2020-21/ Revised 224 June, 2021 

To, 

The General Manager 
Department of Corporate Service 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
14th Floor, Dalal Street 

Mumbai - 400001 

Ref: SCRIP CODE: 509910 

Sub: _ Discrepancies in standalone Financial Results. 

Dear Sir, 

With reference to your email date 22-4 June, 2021 in respect of Discrepancy: In PDF of 
Standalone Cash Flow Statement - Net Increase/(Decrease) in Cash Equivalent Not 
Tallying.(Kindly Confirm Figures for Net cash from (used) in investing activities in PDF), 
We hereby submitted revised financial statement duly rectify discrepancies in standalone 
Financial Results. 

1. We hereby submitted revised Audited Financial Results of the Company for the 
quarter and year ended March 31, 2021, a copy of the duly signed Audited Financial 
Results for the quarter and year March 31, 2021 duly and copy of the Audit Report 
as submitted by the Auditors of the Company and a declaration of unmodified 
opinion are attached herewith. 

Please consider and taken on your records 

Thanking You, 

Yours Faithfully, _——_- 

 SOUTERN GAS LIMITED    
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Independent Auditors Report on Quarterly and year to date Financial Results of the Company 

Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To, 

The Board of Directors of 

THE SOUTHERN GAS LIMITED 

Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying annual statement of Financial results of The Southern Gas 

Limited (‘the company’) for the quarter and year ended 31% March, 2021(‘the statement’) 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 

amended. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid annual financial results: 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing obligations and Disclosure requirements) Regulations, 2015 in this regard; 

and 

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting 

Standards and other acccunting principles generally accepted in India of the net 

profit, total comprehensive income and other financial information of the company 

for the year ended 31% March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 
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Management's Responsibility for the Financial Results 

The statement has been prepared on the basis of the annual financial statements. The Company's 

Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 

(“the Act”) with respect to the preparation of the statement that give a true and fair view of the net 

profit, other comprehensive income, and other financial information in accordance with the 

accounting principles generally accepted in India, including the accounting Standards specified under 

section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate implementation and 

maintenance of accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentat:on of the statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the statement, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the statement. 

As part of an audit in accordance with SAs, we exercise bret ional judgment and maintain 
  

    

  

  
    

professional skepticism throughout the audit. We also: EL ass 
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« Identify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud ‘is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 

2013, we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

« Evaluate the overall presentation, structure and content of the statement, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner 

that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. he 3 

4 :    
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Other Matter 
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2021 and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the listing regulations. 

Place: Margao-Goa 

Date: 11 June, 2021 

For M/S LORENCE & SHANKAR 

    
   

(Lorence J. Malekar) | 

Partner 

Mem. No. 024751 ’GAO- 
UDIN : 21024751AAAACP8814 _
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2021 

Rs. In Lakhs 

Quarter ended Quarter Ended | Quarter ended Year Ended Year Ended 

SINo SarTeeiars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 | 31-03-2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income operations( 837.44 890.88 690.86 3095.19 3024.81 

: Lopliehapanp tiara a Exceptional and/or $4.73 91.66 (4.94) 238.61 91.52 
extraordinary items) 

3 |\Net Profit/ (Loss) for the period before Tax (after Exceptional and/ or 34.73 91.66 (4.94) 238.61 91,52 

extraordinary items) 

4 |Net Profit’ (Loss) for the period after tax (after Exceptional and/ or 62.67 $6.37 (10.06) 192.71 67.62 
extraordinary items) 

§  |Total Comprehensive Income for the period (Comprising Profit/(Loss) for 63.41 49,12 (16.75) 185.79 $6.78 
the period(after tax)) and other Comprehensive Income (after Tax) 

6 | Equity Share Capital 22.50 22.50 22,50 22.50 22.50 

t 7 7 | Other Equity (excluding revaluation reserves) as shown in the Audited : 1748.02 1571.23 
Balance Sheet of the previous year 

i walised) (Amount in Rs) 
, — {op eaes) akan 281.81 218,32 (74.45) 825.73 252.35 

areas 281.81 218.32 (74.45) 825.73 252.35 

i i i 1 under Regulation 33 of the SEBI (Listing and Other The above is an extract of detailed format of quarterly financial results filed with Stock Exchanges | 

disclosure eauennas) Regulations, 2015. The full format of the quarterly financial results are available on the Stock Exchange website 
www. bseindia.com and Company's website www.southerngasindia com 

Notes 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on | [th June, 2021 

2 The audited financial results for three months ended March 31, 2021 and three months ended March 31, 2020 are the balancing figures between the audited figures for the 

full financial years then ended and the published year to date reviewed figures upto the third quarter of the respective year. 

3 Previous year figures have been regrouped wherever necessary to conform to current period presentation 

Place: Margao, Goa 
Date - 11/06/2021 
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For The Southern Gas Limited 

J a oe VPaiKakode 
Managing Director 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

            
        

(Rs, in lakhs) 
PARTICULARS Quarter ended Year Ended 

March 31,| December | March 31,| March 31,| March 31, 
2021 31, 2020 2020 2021 2020 

Audited | Unaudited} Audited | Audited | Audited 

I|Income 

Income from operations 

(a) Sale of products (net of GST/excise duty as applicable) 710.09 741.76 611.31] 2,570.74] 2,641.21 

(b) Other Operating revenue 127.35 149.12 79.55 524 45 383 60 

Total Income from operations 837.44 890.88 690.86 | 3,095.19 | 3,024.81 

2) Other Income 540 9.02 914 36,35 39.96 

3) Total Income (1+2) $42.83 $99.90 700.01 | 3,131.53 | 3,064.77 

4) Expenses 

(a) Cost of materials consumed 193 $1 233.64 220.52 872.06 947.75 

(b) Purchase of stock-in-trade 113.60 105,28 39.64 317.26 212.07 

(c) Changes in inventories of “inished goods, Work-in-progress and Stock-in-trade (0 44) (1.39) (1.79) (0.49) (1.64) 

(d) Employee Benefits Expense W71 52 194.76 172.61 674 58 668 94 

(e) Finance Costs 024 0.47 1.08 201 5.87 

(f) Depreciation’ Amortisation and Depletion Expense 39'§2 35.56 39.16 148.87 164.83 

(g) Other Expenses 269 86 239.92 233.73 878.63 975.43 

Total Expenses 788.10 808.24 704.95 | 2,892.92 | 2,973.25 
5) Profit/(Loss) before tax (3-4) 54.73 91.66 (4.94)| 238.61 91.52 

6] Tax expense 

(a) Income Tax (including ear ier year tax) 3472 25,54 5.06 90.47 445 

{b) Deferred Tax (42.56) 9.76 0.06 (44.58)) (10.55) 
7| Net Profit / (Loss) for the period (5-6) 62,57 $6.37 (10.06); 192.71 67.62 

8) Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit or loss (net of taxes) 0.74 (7.24) (6.70) (6.92) (10.84) 

Items that will be reclassified to profit or loss (net of taxes) . o = fs i 

Total Other Comprehensive |ncome / (Loss) (Net of Tax) 0.74 (7.24) (6.70) (6.92) (10.84) 

9) Total Comprehensive Income / (Loss) for the period (7+8) 63.41 49.12 (16.75) 185.79 56.78 

10) Paid-up equity share capital (Fece value per share Rs. 100 each) 22.50 22.50 22.50 22.50 22.50 

11} Earnings’ per share (not annualised) 

a) Basic 281.31 218,32 (7445)} 825.73 252.35 
b) Diluted 281.81 218.32 (74.43) 825.73 252.35 

Production Units : 
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

  

  

  

  

  

  

  

(Rs, in lakhs) 

Asal Asal 

PARTICULARS March 31, |March 31, 

2021 2020 

Audited | Audited 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 903.02 | 1,081.66 

(b) Capital work-in-progress 97.16 7.98 

(c) Other Intangible Assets 436 $42 

(d) Financial assets 

(i) Non - Current Invzstments 0.20 0.10 

(ti) Loans & Advances 141.53 120.42 

(iii) Others 157.70 22.47 

(¢) Other non- current assets 7.24 9.40 

Total non-current assets (A) 1,311.21 | 1,247.45 

Current Assets 

(a) Inventories 90.86 107.80 

((b) Financial assets 

(i) Trade Receivables 467.83 500.65 

(it) Cash and cash equivalents 331.41 142.22 

(iii) Bank Balances other than (ii) above 443.43 414.97 

(iv) Other Current financial assets 0.74 3.90 

(c) Current tax assets 2.27 24.06 

((d ) Other current assets 12.80 35.23 

Total current assets (B) 1,349.34 | 1,228.84 

Total Assets (A+B) 2,660.55 | 2,476.29 
  

EQUITY AND LIABILITIES 

  

  

Equity 

(a) Equity Share Capital 22.50 22.50 

(b) Other Equity 1,748.02 | 1,571.23 
Total Equity (A) 1,770.52 | 1,593.73 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

  

(i) Long Term Borrowings - 8.97 

(b) Long Term Provisions 72.44 64.99 

((c) Deferred tax liability (net) 41.36 $5.94 

Total non current liabilities (B) 113.81 159.90 
  

Current Liabilities 

(a) Financial liabilities 

  

          (i) Short Term Borrowings - 0.02 

(i) Trade payables 

- Total outstanding dues of Micro & Small Enterprises - . 

+ Total outstanding dues of Others 131.36 132.26 

(iii) Other Current financial liabilities 548.28 517.19 

(b) Other current liabilities 67,55 69.59 

(c) Short Term Provisions 29.04 3.60 

Total current liabilities (C) 776,22 722.66 

Total Equity & Liabilities (C) 2,660.55 | 2,476.29 
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CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2021 

  

For the For the 

yearended = year 
Bist ended 31st 

March, March, 
2021 2020 

Audited | Audited   

  

A. Cash Flows from Operating Activities 

Total Comprehensive Income before tax Bie 30.68 

Adjustments for: 

  

  

+ Depreciation 14p87 | 164.83 

~ Interest Income 
(35 24) (30.93) 

~ Interest expense 
2.01 $87 

- Provision for Doubtful Debes! (Whack) 24.03 42) 

> Bad debts written off 
159 5.25 

« Profit on Sale or write off of fixed assets 210 (844) 

Sub total 
143.36 140,79 

Operating Profit before Working Capital Changes 375.04 221.47 
  

Adjustments for working capital changes: 

(Increase Decrease in Trade Receivables 7.20 (17.00) 

(Increase Decrease in Invertones. 16.94 (27.65) 

(Increase Decrease in Loons and Advances (Non-Current) (20.1hy (0.68) 

(Increase) Decrease in Other Current Financial Assets 116 (13h 

(Increase Decrease in Current Tax Assets 21.76 (7.65) 

(Increase Decrease in Othe Current Assets 22.43 (17.16) 

(Increase) Decrease in Othe- Non Current Assets ie (3.25) 

Increasn! (Decrease) in Trade Payables (ou) 25.92 

Increase! (Decrease) in Shor-Term Provisions 25.44 (163) 

Increase! (Decrease) in Long-Term Provisions 7.45 13.26 

Increase! (Decrease) in Other current Liabilities (2,06) (9 74) 

Increase’ (Decrease) in Other Current Financial Liabilities 31.0% 1147 

113.62 | (35.34)     
‘Cash generated from Operations 485.60 186.13 

Direct taxes. 
(90.49) (M45) 
  

  Cash flow before extraordinary Items 3981 151.67 

Extraordinary tems 
* . 

  

Net Cash from/ used) in Operating Activities 391 | 151,67 
  

B Cash Flows from Investing Activities 

  

Purchase of PPE / CWIP (447%) (38,38) 

Sale of PPE / CWIP 84.32 9.02 

(Increase Decrease in Other Non Current Financial Assets (135.23) 195.29 

(Increase Decrease in Other Bank Balances (2845)] (295.67) 

Interest Received 35.24 3093 

Purchase of National Savings Certificace (0105) : 

Net Cash from/(used) io levesting Activities (189.00)) (118.82) 
  

C Cash Flows from Financing Activities 

  

  

  

  

  

   

  

  Proceeds(Repayment) of Leng Term Borrowings (897) (39.40) 

Proceeds!(Repayment) of Short Term Borrowings (oon) (12.86) 

Interest paid on) (5.87) 

Dividends and Corporate Dh sidend Tax paid (9.09) (10 85) 

Net Cash from/(used) in Financing Activities (20.01) (68.98) 

Sammary 

Net Cash fromused) Operating Actvities 398.19 151.67 

Net Cash from/(used) in In~esting Act vities (189.00)) (118 82)) 

Net Cash from/(used) in Financing Actevities (20.01) (68:98) 

Net Increase (Decrease) in Cash Equivalents 189.18 (36.12) 

‘Cash and Cash Equivalents al beginning of the year 14222 178.35 

Cash ivalerts at the end of th Lal 142.22 

Productjon ‘nits’; *™ oe 2       [189,18 (6,12) 

* Bengaluru - ( 25, 28395807 © Bhadravati - (08282) 270561, 270397 © Harihar - (08192) 241656 
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Notes 

we 
© 

The above financial results have been reviewed by the Audit Committee and approved by the Hoard of Directors at ines respective meetings held on ONth 
June, 202) The stanutory auditors have expressed an unmodified audit opinion on these results 

‘The audited financial results for three months ended March 31, 2021 an three months ended March 31, 2020 are the balancing figures between the 
audited figures for the full fixancial years then ended and the published *ear 10 date reviewed figures upto the third cuarter of the respective year ete results have been pregared in accordance with the Companies (Indian Accouting standards) Rules, 2015 (Ind \S) presenbed under Sechon 133 of 
the Companies Act, 2013 snJ other recognized accounting practices and policies 
{ne company is engaged in tye business of manufacturing and trains 0: gases inthe domestic marker which forms aroadly part of one group and hence 
‘he company has only a singls reportable seyment, in terms of Indian Ac:ounting Standard 103, 
‘estoues fe Ge eorepencig eis prod hae bn rsd rgonped wherever sent confi he lasiemion of he urn pane 
The board of Directors recommended a dividend of Rs 5iv- per share @ 50% of the face value of Rs 100/- per share an the equity capital for the apporoval 
of the Company in AGM 

The Indian Parliament has approved the code on Social Security, 2020 wtich would impact the contributions by the & Mpany towards Provident Fund and 
Gratuity The Ministry of laboar and employment has released draft rules ‘or the code on Social Secunity, 2020 on November 13, 2020 and has invited 
Suggeshons from stakeholders which are under active consideration by ths minstry The Company will assess the imp:ct and its evaluation once the 
Subject rules are notified and will give appropriate impact in its financial Matements in the period in which, the code becomes effective and the related rules 

Pursuant to his reaugnation, Mr Shasidhar Haridas- Chief Financial Officer of the Company, was relieved from the ser-ice of the Company effective 3 iy 
March, 2021 The Company 1s in the process of appointing a new Chief Financial Officer 

By the order of the Board 

  

Gautam V Pai Place: Margao 
Managing Director Date: 11/06/2021 
DIN No 02395512 

Production Units : 
* Bengaluru - (080) 28392325, 28395867 « Bhadravati - (08282) 270561, 270397 © Harilar - (08192) 241656 * Hubballi - (0836) 2310554, 2970855 Mysuru - (0821) 2403680, 2403681 « Kozhikode - (0495) 2482341 * Kochi - (0484) 2545971, 2546895 © Thiruvananthapuram - (0471) 2705511, 2704161 ° ‘iruchirappalli - (0434) 2731124, 2731125 AN ISO CERTIFIED 
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