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To,
The General Manager

Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

14th Floor, Dalal Street

Mumbai - 400001

Ref: SCRIP CODE 509910

Sub: _Discrepancies in standalone Financial Results.

Dear Sir,

With reference to your email date 220 June, 2021 in respect of Discrepancy: In PDF of
Standalone Cash Flow Statement - Net Increase/(Decrease) in Cash Equivalent Not
Tallying,.(Kindly Confirm Figures for Net cash from (used) in investing activities in PDF),
We hereby submitted revised financial statement duly rectify discrepancies in standalone
Financial Results.

1. We hereby submitted revised Audited Financial Results of the Company for the
quarter and year ended March 31, 2021, a copy of the duly signed Audited Financial
Results for the quarter and year March 31, 2021 duly and copy of the Audit Report
as submitted by the Auditors of the Company and a declaration of unmodified
opinion are attached herewith.

Please consider and taken on your records

Thanking You,
Yours Faithfully, o —
v ({ _,)f"l %
For S GAS LIMITED

Production Units:
« Bengaluru -~ (080) 28392325, 28335867 « Bhadravati - (0E282) 270561, 270397 « Harihar - (08192) 241656

+ Hubballi - (0836) 2310554, 2970855 « Mysuru - (0821) 2403680, 2403681 s Kozhikode - !0495) 2482 3.”
« Kochi- (0484) 2545971, 2546895 « Thiruvananthapuram - (0471) 2705511, 27041€1  « Tiruchirappalli- (0431) 2731124, 2731125
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Independent Auditors Report on Quarterly and year to date Financial Results of the Company
Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,
The Board of Directors of
THE SOUTHERN GAS LIMITED

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual statement of Financial results of The Southern Gas
Limited (‘the company’) for the quarter and year ended 31% March, 2021(‘the statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 in this regard;
and

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other acccunting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the company
for the year ended 315 March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Dur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the ratters stated in section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of the statement that give a true and fair view of the net
profit, other comprehensive income, and other financial information in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentat.on of the statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise prof Ional judgment and maintain
professional skepticism throughout the audit. We also:
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« [dentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud ‘is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with thecse charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication. & SO
i
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Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the listing regulations.

Place: Margao-Goa

Date: 11% june, 2021

For M/S LORENCE & SHANKAR
ered Accountants
n.No.: 112761W

(Lorence |. Malekar) '
Partner
Mem. No. 024751 .
UDIN : 21024751AAAACP8814
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2021
Rs. In Lakhs
icul Quarier ended Quarter Ended | Quarter ended Year Ended Year Ended
SI No o ax 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
{Audited) {Unaudited) (Audited) (Audited) (Audited
1 |Total Income from operations(net) 83744 B90 B8 650,86 309519 3024 .81
2 Net Profit/ (Loss) for the penod (before Tax, Exceptional end/ or 5473 91.66 (4.94) 238 61 91.52
extraordinary items)
3 |Net Profi/ (Loss) for the penod before Tax (after Exceptional and/ or 5473 91 66 (4.94) 23861 9152
extraordinary flems)
4 |Net Profit/ (Loss) for the period after tax (after Exceptional and/ or 62.67 56.37 (10.06) 19271 67.62
extraordinary items)
5 |Total Comprehensive Income for the period (Comprising Profit/(Loss) for 63.41 49.12 (16.75) 18579 5678
the period(afier tax)) and other Comprehensive Income (after Tax)
6  |Equity Share Capital 2250 2250 22,50 22,50 2350
7 |Other Equity (excluding revaluation reserves) as shown in the Audited - 1748 02 1571.23
Balance Sheet of the previous year
7  |Eamings per Share (Of Rs. 100 each) (not annualised) (Amount in Rs)
a) Basic 281 81 21832 (74 .45)| 82573 25235
b) Diluted 281 81 21832 (74 45) 82573 25235
The above is an extract of detailed format of quarterly financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
disclosure requirements) Regulations, 2015. The full format of the quarterly financial results are available on the Stock Exchange website
Notes

1 The above results were reviewed by the Audit Committes and approved by the Board of Directors a1 their respective meetings held on 1 [th June, 2021

2 The audited financial results for three months ended March 31, 2021 and three months ended March 31, 2020 are the balancing figures between the audited figures for the
full financial years then ended and the published year to date reviewed figures upto the third quanter of the respective year.

3 Previous year figures have been regrouped wherever necessary to conform to current period presentation

Place: Margao, Goa
Date : 11/0672021
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Managing Director
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For The Southern Gas Limited
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021

(Rs. in lakhs)
PARTICULARS Quarter ended Year Ended
March 31, | December | March 31, | March 31,| March 31,
2021 31, 2020 2020 2021 2020
Audited | Unaudited | Audited | Audited | Audited
1|Income
Income from operations
(a) Sale of products (net of GST/excise duty as applicable) 7009 71176 | &1 1.31 | 257074 | 264121
(b) Other Operating revenue 127 35 14912 79.55 524 45 383 60
Total Income from operstions 83744 890.88 690.86 | 3,095.19 | 3.024.81
2|Other Income 540 9.02 914 3635 319 96
3| Total Income (1+2) 842,83 §99.90 70001 | 313153 | 3,064.77
4|Expenses -
(a) Cost of materials consumed 193 81 23364 220.52 87206 94775
{b) Purchase of stock-in-trade 113 60 105.28 3964 31726 21207
{c) Changes in inventories of “inished goods, Work-in-progress and Stock-in-trade (0 44) (139) (1.79) (0.49) (1.64)
(d) Employee Benefits Expense 171 52 19476 | 17261 | 67458 | 66894
(e) Finance Costs 024 047 1.08 201 587
() Depreciation/ Amortisation and Depletion Expense 3952 35 56 19 16 14887 | 16483
(g) Other Expenses 269 86 23992 23373 878.63 97543
Total Expenses T88.10 808.24 TO4.95 | 2,892.92 | 2,973.25
| 5| Profit/(Loss) before tax (3-4) 54.73 91.66 (4.94)| 238.61 91,52
6| Tux expense
(a) Income Tax (including ear ier year tax) un 2554 S06 90.47 3445
{b) Deferred Tax (42 56) 976 006 (44 58) (10.55)
7|Net Profit / (Loss) for the period (5-6) 62.57 56,37 (10.06) 192.71 67.62
8|Other Comprehensive Income (OCT)
Items that will not be reclassified to profit or loss (net of taxes) 074 (7.24) (6.70) (692) (10.84)
Items that will be reclassifizd to profit or loss (net of taxes) - = = s .
Total Other Comprehensive Income / (Loss) (Net of Tax) 0.74 (7.24) (6.70) (6.92) (10.84)
9| Total Comprehensive Income / (Loss) for the period (7+8) 63.41 49.12 {16.75) lﬁs.ﬂ 56.78
10| Paid-up equity share capital (Fece value per share Rs 100 each) 22.50 22.50 22.50 2250 2250
11} Earnings’ per share (not annualised)
a) Basic 281 51 21832 (7425)( s82573| 25235
b) Diluted 281.31 21832 (74 43) 82573 252.35
//E;ﬁw N N\
MARGAO )
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(Rs. in lakhs)
As at As al
PARTICULARS March 31, |March 31,
2021 2020
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 90302 | 108166
(b) Capital work-in-progress 97 16 7.98
(c) Other Intangible Assets 436 542
(d) Financial assets
(1) Non - Current Inv :stments 0,20 0.10
(11} Loans & Advances 14153 12042
(i) Others 157.70 2247
() Other non- current asscts 724 940
Total non-current assets (A) 1.311.21 1,247.45
Current Assets
(a) Inventories 90 86 107 80
(b) Financial assets
(1) Trade Receivables 467 83 500.65
(1) Cash and cash equivalents 33141 142.22
(iii) Bank Balances ather than (ii) above 44343 41497
(iv) Other Current financial assets 074 390
(c) Current tax assets 227 24 06
(d ) Other current assets 12.80 3523
Total current asseis (B) 1,349.34 | 1,228.84
Total Assets (A+B) 166055 | 2,476.29
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 22.50 2250
(b) Other Equity 1,748.02 | 1,57123
Total Equity (A) 1,770.52 | 1,593.73
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Long Term Borrowings - 897
(b) Long Term Provisions T2.44 64 99
(c) Deferred tax liability (net) 4136 8594
Total non current liabilities (B) 113.81 159.90
Current Liabilities
(a) Financial liabilities
(1) Short Term Borrowings 0.02
(1) Trade payables
- Total outstanding dues of Micro & Small Enterprises - -
- Total outstanding dues of Others 131.36 13226
() Other Current financial hiabihitics 54828 517.19
(b) Other current liabilities 67.55 69 59
(c) Short Term Provisions 2904 360
Total current liabilities (C) 776.22 |  722.66
Total Equity & Liabilities (C) 2,660.55 | 2,476.29
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CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2021

For the For the
year ended year
3 ended 31t
March. March,
1011 020

Audited | Audited

A. Cash Flows from Operating Activities

Total Comprehensive Income before tax 68 80 68
Adjustmeats for:

- Depreciation 148 847 164 83
- Imterent Income (35 24, 130.93)
- Interest expense 201 X 1
- Provisson for Doubtful Debes/ (W iback) 2403 421
- Bad debts written off 159 525
« Profit on Sale or write off of fixed assets 210 (B 44)
Sab total 143,36 140.7%
Operating Profit before Working Capital Changes 37804 121.47

Adjusiments for working capital changes:

(Increase ¥ Decrease in Trade Recervahles 7.20 (17003
{Increase) Decrease in Invertones 1694 (27 65)
{Increase) Decrease in Losns and Advances (Non-Current) @i (0 68)
{Increase) Decrease in Other Current Financial Assets 116 (1.23)
(Increase) Decrease n Current Tax Assets 2178 {7 65)!
{Increase) Decrease in Othe Current Assets a4a {(17.16)
{Increase) Decrease n Othe* Non Current Assets F A [ (3.25)
Increase/ (Decresse) in Trade Payables i (09 359
Increase’ (Decrease) in Shor-Term Provasions LT {1 83)
Increase’ (Decrease) in Long-Term Provisions 745 1326
Increase’ (Decrease) in Other current Liabilines 20=) (974)
Increase’ (Decrease) in Other Current Financial Luabilitres = 3ee 1147

113,62 | (3834)

Cash generated from Operations 48860 186,13
Direct taxes (90 47) (14 45)
Cash Now before extraordinary lems 398.14 151.67
Extraocdinary riems - .
Nei Cash from/{used) in Operating Activities J98.1¢ 151,67

B Cash Flows from Investing Activities

Purchase of PPE /| CWIP (14477 (58 38)
Sale of PPE / CWIP 8432 902
{Increase) Decrease in Other Non Current Fnancial Assets (13529 19529
(Increase)/ Decrease in Other Bank Balances (2840 (29567
Interess Recenved 3524 3093
Purchase of N | Savings Cernfi {010y -
Nei Cash from/(used) in Investing Activities (189,003  {118.82)
€ Cash Flows from Financirg Activities .
Proceeds/{ Repayment) of Leng Term Bormowings (857) {39.40)
Proceeds/{ Repayment) of Short Term Borrowings ool (1286)
Interest pmd 201) (587)
Dividends and Corporate Diadend Tax pad (9.03) (10 83)
Net Cash from/{used) in Financing Activith (20.01)]  (68.98) -
Summary N _—
7"“ Q‘".
Net Cash from/(used) Opersting Activities 9813 | 15167 N Y
Net Cash from/{(used) in Investing Actvities (189.00) (11882) s [ MARGAO\ T
Net Cash from/{used) in Financing Activities (zoon|  (6898) hp\ GOA /’57
o o
Net Increase (Decrease) in Cash Equivalents 189 18 (36 12)
Cash and Cash Equivalerts ail beginning of the year 14221 178.35
Cash Equivalerts af the end of t 141 42
Production %" = o .
¢ Bengaluru - ( 25, 286395867 * Bhadravati - (08282) 270561, 270397 e Harihar - (08192) 241656

e Hubballi - (0836) 2310554, 2970855 * Mysuru - (0821) 2403680, 2403681 * Kozh kode - (0485) 2482311
® Kochi - (0484) 2545971, 2546895 * Thiruvananthapuram - (0471) 2705511, 2704131 » Tiruchirappalli - (0431) 2731124, 2731125
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Notes
1 Thelhmmﬁlun:ulmuluhwtvlmtmmudbvthcAudn(‘mnmxmwwlmndbvmIkxudufD &l 1er respectivg g held on | 1th
June, 2021 The v mditors have exp d an dificd audit opinon an these resuls

2 mmwmrwmmmmn,:w an{ three months ended March 31, mzu“mummﬁmmm
Mmfmfuhfﬂlﬁwdmwmﬁdmlﬂwwbhw a-lndlertn:uudﬁuufhuﬁad‘elﬁxrd'lumunfwmwm

3 'l‘iummuh-whmﬁﬂd:nmudmm&ﬂutmwmllndmnmoutm;mm] Rules, 2015 (Ind \S) preseribed under Section 133 of
ﬂnCmAAIDIJan\u grized g P ang pol

4 The company 15 engaged in tae b of fa _lndnd;mo.'gmmlhedmuumkﬂ.whwhfwmlmﬁ]ypmntmmmhqw
th-ﬂﬂlenﬂ:mm.mmo{hdmAtmmmgsmlm

5mﬁmﬁxﬂzmmmmu¢mh¢m tated! regrouped wherever ¥ to confirm to the classifi of the cument penod

& mh—dnf&mm‘mﬂudmdndufﬂlﬁk-mdm@ 50%% of the face value of Rs 100/- per share n the equity capital for the apporoval
of the Company in AGM

q The
and the Company will monito- any material changes in future economic ¢ snditions

8 T‘.'zlndm?t!iﬁmhlwmedhm:km Soml&-umq-,Zﬁmwodmwmmmuumwmmbymeommwsmm Fund and
Gratuity The Mimstry ol'lﬂm:rmdmnpiwmunhnmhueddmﬁ rules “or the code on Social Secunty, 2020 on Nowember 13, 2020 and has invited
suggestions from stakeholders wh-dl-:mdu-wutemnderumnbym:mmury The Company will sssess the imp.<t and s evaluation once the
mh,eundamnouﬁdnimlinwwwmmmmﬁmm mlndi:pnludmwhwh.lhemdthcmnud!‘uﬂrwmmreindmlu
hdmmnuhhwnwnwﬂmwd

9 Pwmnmhummm. Mr Shasidhar Haridas- Chief Financal Oﬂimarlhe(‘nmpm_v. was reheved from the serice of the Company effective 11
March, 2021 The Comp v i in the p of 18 & new Chuef Financial Officer

By the order of the Boasd

Place: Margao Managing Director
Date: 1110672021 DIN No 02395512
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