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BSE Limited

251hFloor, Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Tel: (022) 2272 1233/34

Dear Sir,

Scrip Code: 516108

Sub : Outcome of Board Meeting held on so" July 2020 and Disclosures under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We wish to inform you that the Board of Directors at their meeting held today, have

approved the Unaudited Financial Results for the quarter ended 30thJune 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith the following statements:

(i) Statement showing unaudited Financial Results of the Company for the quarter
ended so" June 2020

(ii) Segment Report
(iii) Limited Review Report issued by M/s Murthy Swamy and Associates LLP, Chartered

Accountants, Mysore

As per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the extract of the unaudited financial results is being released for

publication in newspapers.

Kindly take the above on your records.

Thanking You,
Yours faithfully
For The South India Paper Mills ltd

?<M-'.0__/
ManisllM Patel

Managing Director
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MURTHY SWAMY & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Partners:

M. D. Venkatesha Murthy, FCA

Narayana Swamy T.S., B.Com., ACA,

Phone : + 91 89712 44682

+ 91 99867 12868

e-mail : murthyandswamy@gmail.com

73, Nazarbad Main Road

Nazarbad, MYSURU • 570 010

Karnataka, INDIA

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

'l'lw Buurd or lHrcdor?

The South India Paper Mills Limited,

Nanjangud.

1. We have reviewed the accompanymg statement of unaudited standalone financial results of

The South India Paper Mills Limited ("the Company") for the quarter ended 30th June, 2020

("the Statement"), attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 3 3 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations").

2. This Statement is the responsibility of the Company's Management and has been approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with the applicable Indian Accounting Standards and other

recognized accounting practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for Murthy Swamy & Associates LLP

Chartered Accountants

Firm Registration Number

_ltQQLo/
N arayana Swi-JnyT S

Partner

Membership Number : 241535

UDIN :20241535AAAAAC1614

Date : 30'h July, 2020

Place : Mysuru
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No. ot investor complaints pending at the beginning & end of the quarter-Nil;No of Complaints received & resolved

during the quarter ended 30.06 2020 is 1

Company has taken properties on lease. only on short-tenn basis i.e. lease period's ot leS$ than 12 months. Hence, applymg
Para 6 of Ind AS 116. lease payments are recognised as an expense on a straight-line basis over the lease term

!The outbreak of COVtD -19 pandemic has caused widespread economic disruptions, The Government of India had de<:!ared
!ockdown on 23ro March 2020, and the Company temporarily suspended operations. After obtaining necessary permissions
from appropriate authorities, the Company resumed production and supply from 03/04/2020 in Box Plant declared as Essential
service and Paper Division resumed production from 04/05/2020 and ramped up its production with steady increase in
operational levels and achieved about 60°/o operating tevels in 01 ended 30-6-2020.For the t.ockdown period the management
has provi@{i advance to empfoyees and is in continuous engagement wllh employees to finalise the wages tor the period of
Lockdow?md similar eventualities in future. Considering the prevailing economic environment and the internal and external
factors the company has assessed the carrying amount of property, plant and equipment, receivables, inventories, investments
and other assets as at the balance sheet. date, the current liquidity position including its cash flows. the tmsiness outlook and
hes concluded that no material adjustments are required in these financial results f statements. of assets and liabilities The
potential future impact of global health pandemic may be different from that estimated as at the date ct approval of these
financial statements and the Company will continue to closely monitor any material changes to future economic conditions and
assess the nnp act on its business. If:' Wh ,eh is not- a.M ? 1

The Company has adopted measures to curb the spread of infection in order to protect the health of its employees and ensure
business continuity with minimal d'isruptlon

Expansion Project to Increase Paper manufactrnlng capacity by installation ct New Paper Machine of 350 Metric tonnes per
day capacity is in progress. Civil works delayed due to Covid-19 pandemic and Capex on Machineries deferred by 4 months.
Project is expected to be comrnssioned by March 2021

..

Figure$ of the previous period I year have been regrouped wherever necessary, to conform to current period classification.

Place : BANGALORE

Date : '.30.07 2020

BY ?ER ?FTH/p:ARD
,;#-h.?·1'''?'/·7. /\

/ ,.,..--MAr-rfsHM PATEL
,__.

MANAGlNG DIRECTOR

DIN 00126179
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SEGMENTWISE REVENUE, RESULTS, CAPfTAL EMPLOYED Rs. In Lakhs
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1. tn accordance with the requirements of Ind AS, Revenue from operations (as indicated in serial no, I) is net of Goods
and Service Tax (GST) w.e.f o·t-07-2017

Place : BANGALORE

Date: 30.07.2020
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?,,r,,.,I'?..
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MANAGING DIRECTOR
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