
THE SOUTH INDIA PAPER MILLS LIMITED
Regd. Office & Factory: Cltikkayatru Cltatra, Nanjangud - 571 302, Xonruo*o State, Ittdia
Corporote & Marketing Olfice: # 1205/1206, Prestige Meridian II, M.G. Road, Bangalore - 560 001.

Ref:BSE/AFR l2o2ol ,.. 640

BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001
Tel: (022)2272L233/34

Dear Sir,

25thJune, 2020

Scrip Code: 515108 i

Sub: Submission of Audited Financial Results for the quarter / financial year ended 31't
March 2020 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We wish to inform you that the Board of Directors at their meeting held today, have
approved the Audited Financial Results for the Quarter / Year ended 31st March 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,zoLs we are enclosing herewith the following statements:
(i) Statement showing Audited Financial Results of the Company for the euarter / year

ended 3lst March 2020
(ii) Segment Report :'-
(iii) Statement of Assets and Liabilities
(iv) statement of cash flows for the half year ended 31st March 2020
(v) Auditor's Report on Quarterly & Annual Financial Rbsults issued by M/s Murthy

Swamy & Associates LLP, Chartered Accountants, Mysore
(vi) Declaration for audit report with unmodified opinion

Kindly take the above disclosures on your records.

Thanking You,

Yours faithfully
For The South lndia Paper Milts ttd

./ ..1c1//
fiz*'?: /

7 warEf-wt patel

Managing Director
DtN 00128179
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THE SOATH INDIA PAPER MILLS LIMITED
Regcl. Office & Factory: Chikkayatru Cltatra, Nanjangud - 571 302, Karrrtrko State, Ittdia
Corporate & L[arketing Office: # 1205/l206.Prestige Meridiatt II, M.G. Road, Bangalore - 560 001.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31.03.2020 Rs in Lakhs

Sl. no. PARTICUTARS

Preceeding 3
corresponding 3

months ended
?tlotll0t9in

Current
Accounting yeat

ended
?tlo3l2o2o

Previous
Accounting yeaa

ended
3tlo3l20t9

,tlo!2o2o months ended
3tlt2l20t9

lnd AS lnd AS lnd AS lnd As lnd AS

Audited (see

no:e no. 4l
Reviewed

Audited (see notc

no. 4)
Audited Audited

Revenue from operations 4,654.56 s,612.s9 5,759.80 2L,767.O8 24,249.58

il Other lncome 10.95 20.74 23.63 82.85 80.32

il Total Revenue ll + ll) 4,665.51 5,633.33 5,783.43 21,843.93 24,329.90

IV Expenses

a) cost of Materials Consumed l 1,99s.73 2,302.5t 2,620.45 9,385.12 11,023.01

b) Purchase of Stock-in-Trade

c) Changes in inventories of Finishedgoods,

WIP & Stk in Trade 182.67 50.99 52.44 (s4.esl 93.70

I Employee Benefits Expenses 690.96 635.70 s9Q.49 2,499.33 2,284.83

e) Finance Costs 95.12 97.9L 104.88 4tt.46 445.37

t) Depreciation and amortisation expense 252.67 243.43 237.99 976.66 949.99

q) Other expenses 1,383.35 t,70L.L7 L,728.49 6,492.87 7,2tt.29

Total Expenses 4,335.16 5,031.71 5,335.14 t9,7,.0.49 22,008.19

Profit/(Loss) before Exceptional ltems and Tax (lll-lv) 330.35 601.52 448.29 2,133.4 2,321.7t
VI Exceptional ltems

vil Profit/(Loss) before tax (V- Vl) 330.3S 601.52 44.4.29 2,133.44 2,32,..7t

vilr Less : Tax expense / Add : Tax credit (11.661 L77.OO) (7s.ss) (s38.661 {t484.96

tx Profit/(Lossl for the period Nll-Vllll 318.69 424.62 358.30 t,594.78 1,836.75

x Other Comprehensive lncome

A(i) ltems that will not be reclassified to profit or loss 9.15 (30.34) 9.15 (30.341

Remeasurement gains on Defined Benefit Plans
(ii) lncome tax relatina to items that will not be (2.67) 8.84 (2.67" 8.84

reclassified to profit or loss

B(i) ltems that will be reclassified to profit or loss

{ii) lncome tax relatins to items that will be

reclassified to profit or loss

xt l'otal Comprehensive lncome for the period (lX + X) t25.tt 424.62 346.80 1,601.26 1,81s.2s

xil :arnings per equity share (of Rs. 10/- face value) in Rs.

lasic 2.L2 2.83 2.46 10.63 12.25

)iluted 2.12 2.83 2.46 10.63 12.2s

C I N (Co rporat e I de ntitt N o. ) LB 5 I I 0 KA I 9 59 P LC00 I 3 52
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THE SOATH INDIA PAPER MILLS LIMITED
Regd. Offici:e & Factory: Cltikkayana Cltatra, Nanjangud - 571 302, Koruotrko State, Itrdia
Corporate & Marketing OJfice: # 1205/1206^Prestige Meridiatr II, M.G. Road, Bangalore - 560 001.

1 ln accordance with the requirements of lnd AS, Revenue from operations (as indicated in serial no. I ) is net of Goods and Service Tax
(GST) w.e.f 1-7-2017.

2 No. of investor complaints pending at the beginning & end of the quarter-Nil;No. of Complaints received & resolved during the quarter
ended 3'1.03.2020 is 2

3 The Board of Directors have recommended Dividend @ 15o/o on equity capital i.e Rs 1.50 per share for the year 2019-20
4 The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the full

financial year and the published year to date figures of g months of the respective year.
5 Company has taken properties on lease, only on short-term basis i.e. lease period's of less than 12 months. Hence, applying para 6 of lnd

AS 1 16, lease payments are recognised as an expense on a straight-line basis over the lease term
6 ln March 2020, the World Health Organisation declared COVID-19 to be a pandemic. Consequent to this, the Govemment of lndia declared

lockdown on 23d March 2020, and the Company temporarily suspended operations. After obtaining necessary permissions from appropriate
authoritles, the Company resumed production and supply from 0310412020 in Box Plant declared as emergency service operateO 6'eOZ" ot
normal volume in April 2020 and Paper Division resumed production frcm 04lOSt2O2O and ramped up its production with steady increase in
operational levels. Considering the prevailing economic environment and the internal and external factors the company has assessed the
carrying amount of property, plant and equipment, receivables, inventories, investments and other assets as at the balance sheet date, the
current liquidity position including its cash flows, the business outlook and has concluded that no material adjustments are required in these
financial results / stiatements of assets and liabilities. The potential future impact of global health pandemic may be different from that
estimated as at the date of approval Pf these financial statements and the Company will continue to closely monitor any material changes to
future economic conditions and assess the impact on its business.

The Company has adopted measures to curb the spread of infection in order to protect the health of its employees and ensure business
continuity with minimal disruption

7 Expansion Project to increase Paper manufacturing capacity by installation of New Paper Machine of 350 Metric tonnes per day capacity is i
progress. Civil works delayed due to Covid-19 pandemic and Capex on Machineries deferred by 4 months. project is 6xpectedio be
commssioned by March 2021.

8 The Company has taken the Plant maintenance shutdown in Feb 2020 affecting about half months production in paper plant during
Q4 of FY 2019-20 and operations during last I days affected by Lockdown imposed by the Government to Combact Covid-19,

9 Figures of the previous period / year have been regrouped wherever necessary, to conform to current period classification.
10 The above results have been audited by the Statutory Auditors, reviewed by the Audit committee and approved by the Board of

Directors in their respective meetings held on 25.06.2020

Place: NANJANGUD

Date: 25.06.2020
MANAGING DIRECTOR

DtN 00128179

SIPM
C I N (C orporat e I de ntity N o. ) L8 5 I I 0 KA I 9 59 P LC 00 I 3 5 2
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THE SOUTH INDIA PAPER MILLS LIMITED
Regd. Office & Factory: Chikkayana Clutra, Nanjangud - 571 302, Karnataka Stqte, hdia
Corporale & L[arketing Office: # 1205/1206, Prestige Meridian II, M.G. Road, Bangalore - 560 001.

SEGMENTWISE REVENUE, RESULTS, CAPITAL EMPLOYED Rs. ln Lakhs

PARTICUI."ARS
3 months ended

tLlotl2020

Preceedlng 3
months ended

3Lh2l2OL9

Corresponding

3 months ended
3V03l20191n the

prevlous year

Current
rccounting Year

ended
tiloilzo2o

Prevlous

Accountintyear
ended 3V03l201

lnd AS lnd AS lnd AS hd As lnd AS

Audlted (see note
no. 2l

Reviewed
Audlted (se€ not€

no. 2l
Audlted Audited

1 Sesment Revenue

) Paper & Paper Products 4,548.36 5,540.74 5,540.61 2L,323.33 23,483.61

i) Power s99.68 701.56 793.91 2,775.45 3,209.5:

Total 5,1'18.04 6,242.30 6,334.52 24,O98.78 26,693.2i

Less : lnter Segment Revenue 493.48 629.7t 574.72 2,337.70 2,M3.62

Revenue from Operations 4,654.56 5,612.59 5,759.80 21,76,..08 24,249.58

2 Sesment Results

i) Paper & Paper Products 3s7.68 527.86 423.36 L,967.88 2,O74.O1

ii) Power 67.79 17t.67 129.81 577.O2 693.01

Add : Exceptional items (net)

Total 425.47 699.53 5S3.17 2,54/..90 2,767.W

Less: Finance costs 95.12 97.9L 104.88 . 4Lt.46 M5.3i

Less : Unallocable expenses (net of lncome)

Total Profit before Tax 330.3s @1.62 448.29 2,133.4 2,321.71

l Sesment Assets

) Paper & Paper Products 20,406.48 L9,5t7.U t8,706.73 20,406.48 L8,706.72

i) Power 4,928.25 4.899.74 5,L73.98 4,928.26 5,t73.91

Total Sesment Assets 25,3y.74 24,41t.38 23,880.71 25,33/..74 2t,880.71

t Segment Liabilities

) Paper & Paper Products 6,138.78 5,275.80 5,427.06 6,138.78 _ 5,427.0(

i) Power 2,252.L3 2,532.93 2,8r'.9.U 2,262.t3 2.8r'9.8

Total Sesment Liabilities 8,t100.91 7,808.73 8,276.90 8,rrco.91 8,276.94

1. ln accordance with the reguirements of lnd AS, Revenue from operations (as indicated in serial no. I ) is net of Goods and Service Tax
(GST) w.e.f 01-07-2017

2. The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the full

full financial year and the published year to date figures of 9 months of the respective year.

3. Figures of the previous period / year have been regrouped wherever necessary, to conform to current period classification.

Place : NANJANGUD

Date: 25.06.2020

BY ORDER OF THE BOARD

.%*4r',' "._){TANISH M PATEL

MANAGING DIRECTOR

DtN 00128179

SIPM
C I N (Corp orate I de ntity N o. ) L85 I I 0 M 1 9 59 P LC00 I 3 52
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THE SOUTH INDIA PAPER MILLS L{MITED
Regd. Office & Factory: Cltikkuyana Cltatra, Nanjattgud - 571 302, Xarnato*a State, Itdia
Corporate & Marketing Office: # 1205/120{: Prestige Meridian II, M-G. Road, Bangalore - 560 001.

STATEMENT OF ASSETS AND LIAB!IITIES
As at

31st March 2o2o
As at

31st March 2019
Audited Audited

{ssETs

Non-current assets

Property, plant and equipment L2,807.44 L3,229.68
Capital work in progress L,497.L6 782.OL
lntangible assets 0.53 L.82
Other Non-Current Assets 3,L54.t7 1.020.69

17.459.40 15,034.20
Current assets

lnventories 3,223.29 3,640.20
Financial assets

Trade receivables 2,952.92 3,970.82
Cash and cash equivalents 39.48 99.88
Other bank balances 1,303.16 676.40
Other Financial, Asslets 26.26 18.68

Other Current Assets 309.07 1140.53

7,854.L8 &846.s1
Assets classified as held for sale 21.16

7.875.34 8.846.51
TOTAT ASSETS 2s,tt4.74 2l.aao.7t

EquluAxplaqlulEs
Equity

Equity share capital 1,500.00 1,500.00
Other equity 15,433.83 14.103.81

Total Equih 16,933.83 15,603.81
Liabilities

\lon-current liabilities
Financial liabilities

Borrowings 2,6L4.46 3,2L7.U
Other Financial Liabilities t68.24 170.49

Provisions 39.61 28.62
Deferred tax liabilities (net) 1.653.84 t,492.86

4,486.15 4,9(xr.01
Current liabilities

Financial liabilities
Borrowings 1,058.95 14.80
Trade payables

(a) total oustanding dues of MSME; and 2.N 0.06
(b) total oustanding dues of creditors other thanMSME 1,339.69 2,t76.35

Other Financial Liabilities 735.M 639.87
Other current liabilities 4il.94 246.95
Provisions 296.24 289.86
Current tax liabilities (net) 17.50

3,914.76 3,367.89
Total liabilities &trco.g1 8,276.90

TOTAL EOUIW AND LIABILITIES 25,3i,/..74 23,880.71

e: NANJANGUD

t:25.06.2020

MANAGING DIRECTOR

DIN 00128179

SIPM
C I N (Corpo rate I de n tity N o. ) L8 5 I I 0 KA I 9 59 P LC 00 I 3 5 2

FACTORY : PHONE: (91) (08221) 228265-67 FAX: (91) (08221) 228270

CORPOMTE : PHONE: (91) (08011123605 FAX: (91) (080) 41512s08 '
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CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2OZO

Particulars
Year ended

31st March,2020

Year ended

31st March,2019

Audited Audited

A) Cash Flow from OperatinS Activities

Profit before tax

Adjustments for :

Depreciation & amortisation expense

Finance costs

lnterest lncome

Profit on sale of Plant & equipments

Bad debts written off
Unrealised foreign exchange loss /(8ain)

Operating Profit before WorkingpCapital Changes

(lncrease) / Decrease in inventories

(lncrease) / Decrease in trade receivables

(lncrease) / Decrease in other financial assets

(lncrease) / Decrease in other assets

lncrease / (Decrease) in trade payables

lncrease / (Decrease) in other financial liabilities

lncrease / (Decrease) in other liabilities

I tn.r".se / {Decrease) in provisions

I Crrt g"nerated from operating activities

I urt : lncome Tax paid

I r"t C"rt Senerated from / (used in) Operating Activities (A)

I

I

I s) Cesh Flow from lnvesting Activities

I Purchase of Property, plant & equipment (including Capital advances)

Proceeds (net) from current borrowings

Proceeds from non-current borrowings

Repayment of non-current borrowings

Finance costs paid

Equity Dividend paid

976.66

4L1.46
(7s.7Ol

(0.70)

6.96

10.62

2,t33.44

1.329.3C

949.99

445.37

(s0.411

(1.121

(19.851

2,32L.71

1.323.98

4t6.9r
1,010.93

(6.83)

L42.94
(84s.34)

93.32

2t7.99
L7.38

3,462.74

L,O47.30

lL32.zsl
(L44.2r],

(1.02)

44L.20
445.74

2.so

LLz.95
. 45.00

3,645.69

769.91

4,510.04
(357.03)

4,4L5.60

$2L.78

4,153.0I 3,893.82

(3,399.8s)

t.43
74.94

.t,276.20l,
2.17

.. -47.83
(3,323.48) $,226.20'.

1,044.15

(602.ss1

(433.s0

(22s.oo

.46-25

(1,1s3.99)

200.00
(s46.s3)

(444.00)

(149.38)

130.841

-263.19 12,L2S.t4',

566.35 542.48

776.28 233.80

1,342.63 776.28

I: NANJANGUD

:25.06.2020

BY ORDER OF THE BOARD

.r' ,v,fuffi,f-'/
MANAGING DIRECTOR

DIN 00128179

THE SOUTH II{DIA PAPER MILLS, LIMITED
Regd. Office & Factory: Chikkayana Chatra, Nanjangud - 571 302, Kanrataka State, India
Corporate & Marketing OJfice: # 1205/l206nPrestige Meridiatt II, M.G. Road, Bangalore - 560 001.

Rs. ln Lakhs
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THE SOUTH II{DIA PAPER MILLS LIMITED
Regd. Office & Factory: Chikkayana Chatra, lYanjangud - 571 302, Kqrnnaka State, India
Corporate & Marketing Office: # 1205/1206, Prestige Meri.diat II, M.G. Road, Bangalore - 560 001.

Ref: BSE/ AFR / zozo f t42

BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Ph :022 2272 L233

Dear Sir,

25.06.2020

Scrip Code: 515108

Sub: Declaration purluant to Regulation 33(3Xd) of the sEBt ( Listilg obligations and
Disclosure Requirem'ents) Regulations, 2015 in respect of Audit neport wittr
Unmodified opinion for the Financiaryear ended 31't March 2o2o.

Pursuant to sEBl circular No. clR/ cFD /cMD/sil 2oL6 Dated 27.os.2oL6 and BSE
circular Dcs/ coMP/ o4/20L6-17 dated 1'tJune 2016, it is hereby dectared that the
Auditors of the Company, M/s Murthy Swamy & Associates LLp , Mysore have issued
the Audit Reports for the Financial Statements prepared under the Companies Act, 2013
& Financial Results as prepared under the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 for the Financial Year ended 31't March 2020 and they
do not contain any qualifications, reservations or any adverse remarks. The Audit Report
for the said period is Unmodified.

Thanking You,
Yours faithfully,
For Thg5outh tndia paper Mills Ltd

/%-*'ry
' ManisHvl Pat-el

Managing Director
DIN No. O0t28t79

SIPM
C I N (C orporate I de ntity N o. ) L85 I I 0 KA I 9 59 P LC 00 I 3 5 2
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