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February 13, 2023 

Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Security code: 526477 
Dear Sir/ Madam, 

Re: Outcome of Board Meeting held on 13/02/2023. 

We inform you that pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements), 2015, the Board at its meeting held today which commenced at 3:30 p.m. and concluded 
at 5:50 p.m., inter-alia considered and approved Un-Audited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 31** December, 2022. 

1. In this connection, we enclose the following: 

a. Certified copy of the Un-Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and nine months ended 315* December, 2022; 

b. The ‘Limited Review Report’ given by the Statutory Auditors of the Company with respect to 
the Un-Audited Financial Results of the Company for the quarter and nine months ended 
31% December, 2022. It is hereby declared that there are no adverse comments by Auditors in 
their report i.e, the Auditors have given unmodified opinion; 

c. The Results are also being published in newspapers as per requirement of the Listing 
Regulations in the prescribed format. 

2. The Board concurring to the recommendation of Nomination and Remuneration Committee, has 
appointed Shri Adesh Kumar Jain (DIN: 00512969) as an Additional Director in the category of 
Non-Executive, Independent Director, subject to the approval of the Shareholders of the Company. 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is enclosed as Annexure-A. 

Kindly acknowiedge the receipt. 

Thanking you, 
for South Asian Enterprises Ltd. 

  

(Vishesh Jain) 
Compliance Officer =.= 

M. No.: A68586 Os 

Encl: as above. 

  

Regd. Office : Mikky House, K Block, Kidwai Nagar, Kanpur-208011. Tel. : 0512-2606859



Annexure—A 

Appointment of Shri Adesh Kumar Jain (DIN: 00512969) 

  

  

  

  

  

Name Adesh Kumar Jain 
Reason for Change Appointment 
Date of Appointment 13/02/2023 
Term of Appointment Five Years (1 Term) 
Brief Profile Adesh Kumar Jain, the founder partner of M/s Jain & Malhotra, 

Chartered Accounts, has nearly four decades of experience in Taxation, 
Audit, Internal Controls, Finance, Banking, Capital Market and Advisory 
Services. He has the ability to understand the business environment 
coupled with his sound financial and accounting background. He was 
enrolled as a member of the ICAI in 1977. He is an eminent individual 
and is part of various Boards and Bodies. 

» M/s Jain & Malhotra, Chartered Accountants - Founder 
Partner 
M/s Vivadi Managements Services Private Limited - 
Director 
M/s Bigtel IT Solutions Private Limited - Director 
M/s Parhnath Manufacturers Private Limited —Director 
M/s Bigtel Insurance Private Limited - Director 
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    Disclosure of relationships 
between directors   N.A. 
  

  

 



 
 
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 
 
Review Report to 
The Board of Directors 
South Asian Enterprises Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of South Asian 
Enterprises Limited (the "Company") for the quarter ended December 31, 2022 and year to date from April 01, 
2022 to December 31, 2022 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ''Listing Regulations"). 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
For Agiwal & Associates 
Chartered Accountants 
ICAI Firm registration number: 000181N 
 
 
 
CA P. C. Agiwal 
Partner 
Membership No.: 080475 
UDIN: 23080475BGWKPG3668 
New Delhi 
February 13, 2023 

PRAKASH 
CHAND AGIWAL

Digitally signed 
by PRAKASH 
CHAND AGIWAL
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 
 
Review Report to 
The Board of Directors 
South Asian Enterprises Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of South Asian 
Enterprises Limited (the" Company'') and its subsidiaries (the Company and its subsidiaries together referred 
to as ''the Group''), for the quarter ended December 31, 2022 and year to date from April 01, 2022 to 
December 31, 2022 (the "Statement'') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 
 

4. The Statement includes the results of the entity: 
Subsidiary: 

Chai Thela Private Limited (w.e.f. 23rd August, 2022) 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the subsidiary company referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

PRAKASH 
CHAND AGIWAL

Digitally signed 
by PRAKASH 
CHAND AGIWAL



 
 

 
6. The accompanying statement includes the unaudited interim financial results of Chai Thela Private Limited, 

whose unaudited interim financial results include total revenue of Rs. 151.37 lakhs and Rs. 426.08 lakhs, total 
loss after tax of Rs. 32.20 lakhs and Rs. 121.89 lakhs and total comprehensive loss of Rs. 32.81 lakhs and Rs. 
122.63 lakhs for the quarter ended December 31, 2022 and for the period ended April 01, 2022 to December 
31, 2022 respectively as considered in the Statement. 
 

For Agiwal & Associates 
Chartered Accountants 
ICAI Registration No. 000181N 
 
 
 
CA P. C. Agiwal 
Partner 
UDIN: 23080475BGWKPH6868 
New Delhi 
February 13, 2023 

PRAKASH 
CHAND 
AGIWAL

Digitally signed 
by PRAKASH 
CHAND AGIWAL
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