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••••••••••••••••••••
The Listing Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Security code: 526477
Dear SirlMadam,

Re: Outcome of Board Meeting held on 28106/2021.

We inform you that pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), 2015, the Board at its meeting held today through video conferencing, which
commenced at 4:00 p.m. and concluded 5:50 p.m., inter-alia, considered and approved the
Audited Standalone Financial Results for the quarterlfinancial year ended 3151 March, 2021.

1. In this connection, we enclose herewith the following:

a. Auditor's Report on the Standalone Annual Audited Financial Results. It is hereby
declared that there are no adverse comments by the Statutory Auditors in their report
i.e. the Auditors have given unmodified opinion in their report.

b. Statement showing the Standalone Annual Audited Financial Results for the year
ended 31103/2021;

c. The Results are also being published in newspapers as per requirement of the listing
regulations in prescribed format.

2. Further, 32nd Annual General Meeting will be held on Wednesday, 22nd September, 2021
at 3.00 p.m. through. Video Conferencing ("VC") 1 Other Audio Visual Modes
("OAVM") from registered office of the Company situated at "MUcky House", K-Block,
Kidwai Nagar, Kanpur-208011, V.P. in case physical meeting isnot permitted lpossible
due to pandemic situation.

3. Book Closure for this purpose will be from 16/09/2021 to 22/09/2021 (both days
inclusive).

Kindly acknowledge the receipt.

Thanking you,
for South Asian Enterprises Ltd.

(KO~~a~
Compliance Officer
M. No. :A55522

Encl: as above.

Regd. Office: Mikky House, K Block, Kidwai Nagar, Kanpur-208011. Tel. : 0512-2606859
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D-619. Upper Ground Floor. Rana Pratap Bagh, ~elhi-110007 (INI?IA) . .
Phone: 011-41011281,43512990 E-mail: caaglwaI68@gmall.com.office@aglWalaSSOclates.1n

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SOUTH ASIAN ENTERPRISES LIMITED

Report on the Audit of the Annual Financial Results

We have audited the accompanying statement of quarterly and Annual Financial results of
SOlJn·, ASIAN ENTERPRISES UMITlm (the "Company") for the quarter ended March 31,
2021 and for the yen r ended March 31, 2021 (the 'Annual Financial Results"). The Annual
Financial Results have been submitted by the Company pursuant to the requirement of Regulation
n of SEBJ (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the
"Listing Regulation").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Annual Financial Results;

i) are presented in accordance with the requirement of regulation 33 of the Listing Regulation
in this regard; and .

ii) give a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India,of the net loss and other
comprehensive income and other information of the Company for the quarter ended March
3 I, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Annual Financial Results in accordance with the Standards on
Auditing (SAs) specified under section 143( I0) of the. Companies Act, 2013, as amended ("the
Act"). Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of'India ("ICAI") together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management Responsibilities for the Annual Financial Results

The Annual Financial Results have been prepared on the basis of the Annual Financial Statements.

The Company's Management and Board of Directors are responsible for the preparation and
presentation of these Annual Financial Results that .give a true and fair view of the net loss and /<;,~~5f:;;',
other comprehensive income of the Company and other financial information in accordance with /~~\.~;r"-:"::~';l~'
the applicable Accounting Standards prescribed under section 133 of the Act read with relevant nt1eli\;:/ )";.,1 u,;' ,1 \,~~;\\
issued thereunder and other accounting principles generally accepted in India and in cornpl iance witJr \ .'l',~, ,l:..l
Regulation 33 ofth~ Listing Regulat!ons. Thisr~sp()nsib~lityalso includes Illilin.tcnance ()f!tdequate~>.(;i:)1:":.l:! ..~;':.:;/
accountmg records III accordance WIth the provrsions 01 the Act for safeguarding the assets of the ·<:t';l,(,'~i;::/
Company and for preventing and detecting frauds and other irregularities; selection and application •... d-
of appropriate accounting policies; making judgments and estimates that are reasonable and
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prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to thc preparation and presentation of the Annual Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial Result~ as a
wholc are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain all understanding of internal financial controls relevant to the audit in order to design
audit procedures that arc appropriate in the circumstances. Under Section 143(3)(i) of the
Act. we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of'accounting
estimates and related disclosures in the Annual Financial Results made by Management and
Board of Directors.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Annual Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

/::;:;:'~;~~~I~>-,
• Evaluate the overall presentation, structure and content of the Annual Financial R4.~{/"itt> j:;~::~:~\
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including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Annual Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the seope of Our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

Other Matters

The Annual Financial Result s include the results For the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures lip to the third quarter of the current financial year which were subject to
limited review by us.

For Agiwal & Associates
Chartered Accountants
Finn Registration Number: OOOl81N

~
. • ". A'.~t.ASSO.~" .•

~~. ';'"y,/'t~••~( '~/'3,,,/. 't."';,~
'3~fN i,1 ;(.-;,\

CA P. C. Agiwa,"; FRN )'~J
Partner. \':]" OOO\n1N~.{i
Membership NlImf.i'~r~()8()4'Z.5~~;/,,~<::t!"£5!;~;/

Place: New Delhi
Date: 281h June, 2021
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rho .ho.eIiMnci.,( results, duly rcYi~""d by the Audil Committee, were approved Qlld laken on record by Ih~ Boord o(J)jro:ctors in their meeting hold un 28 06.2021 l'he Audi,
Repon hy the ",Iutory aoditl'f" of tbe Company clidno' eOO14in ony qualification

7 Tbe COVI0-19 oUlbrtal has dcveloptd rapidly in 2020 and nlOSl visible iml"'CI "CCOVIO·19 crisis for the company is IIuII Ihe .muscmenl pork ol""atiom remain clOkd frum
April 2020 10 .,id October 2020 The lending busine •• w-.s also impacled with ,II<:continuing wove in curreiu financial )·.or IS ""II It i. eX(1OCtedlhot both lfa...., busibCU
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resuhs "he ron1Jxm)' conl'nl..ll! I~t to monitor the rulurc economic conditions

The Taxation I~\\'s (AtRendmenl) Ordinance. 2019 coo'oi. ~ub"nnli.1 ••••endmems in lioc lncoine T •• ACI 1961 a.d lhe Finance (No 2) Act See I ISBA" .C ,he lacome Tax
Act. 1961 provide an "plioll 10 doonc,tic compantes II>pay income Iax RI. concessioea] rare. However, the Company hilS elected 10 continue wilh Ihc olcl tax rates as I!>:rc is M
current lu liabilily if)( tbe current ~"'" .

('o"espnnding ligorcs o( tll~ pl.~iou. period have been regrouped.' rearranged. whcrcve occcssary,

'1hc/esr,ll. of she Compa"y are .,,,,ilublt ~I ClImpon) website www .•• el co.in Ind ., website or concerned Slack ExcbDngc viz "'\\W b!CinJio.cO<n.

" T"" ligures ror the quaner ended J li03i2021 ore balancing figures between audited Ogur",lhe rcpon of full fincncial yeur and published yea, to da,e ligures up to 3td 4""ner ur
fch.'V4n1 financial year The figures have been rt!groupcdtrcarran~~d whenever required.

.....r •• a Oq bd,.~1("{ tl"jJJ •• rtJ

(CQ~~'P'
(T. B. Cupla)

Mln.llne Dlrtttor
J)\N: 00106131

IllncL': N~,.,·I)cllll
l>~,,,2&;010'2021
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Itcporling of Segment-wise Revenue, Results and Capital Employed

-'~~-(iuarterEnded ~"" Year EndedI-.-----~-, -,,--,_.-------.--=.---_
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

(Audited) (Unaudiled)' ---tA;;dilcd)""'" r""'"(Auditc:d) (Audited)'i':'S'~;~;c;;tRc~~~c'-"""~'---------"'-'"'""M_ "_.,,._--,-,,_.- •••••••••••••,-.---- ---., ..~-- ••...~.- --.-- .. ----.- ---,-.--,,-~

a, Entertainment

b. Trading
c. OthL;S
TOI.:II
Less: Inter Segment Revenue

l'Artieu!:ln

~-et Incomc (rom Opcrations

Segment Results I'rolit (+)11055 H before tax and
interest trom each segment
a Entertainment
b. Trading
c. Others

TOIIII Segment Result

Less: i) lnteres! Expenses
ii) Other un-allocable expenditure net olT

, Add: i) Unallocable income
TOlull'rofit/(l.oS5) Before Tn

S.27 2.17 4.09 7.44 34.48
13.25 21.44 2Cl.92 63.17 71.53
9.4? 9.63 86.43 J!t05 92.11

"'"'''''' . ...•~..-.- .._'""""'-_.- 33,24 ___ ~'N~~ __ ~ ._",,~__ .....w._ .._ .
-------'---"98.1228.02 117.44 105.67

. - . ~ '"---.'--- ------ -"'-_'~m" ____

19ui28.02 33,24 117.44 105.67

(9.71) (12.19) (19.70) (47.9J) (42.87)
(0.63) 0.18 4.43 (0.40) 4.93

9.49 9.63 86.43 3S.0S 92.11

(0.85) (2.38) 71.16 (13.26) 54.17

0.40 O.OJ 0,57 0.52 0.89
- - '" -
1.06 0,03 ( 1.07) 1.15 0.12

(OJ91 (2.J81 69.52 (12.6)) 53.40

Capital Employed
(Segment Assets-Segment Liabilities)

a, EnlcrtRinn)(:nl
b. Trading
c. Others
~,_U_n_al!.~_I_cd_"''' "' ++ -::::-::-:-+__ --:::-==II -:::~~-----=::-::+-----=-::-:--:i
'1'011I1---.-,-.-,-.-""""" ..•...-".-"--."--,-~-----......•.-- .

21.37 88.87 56.64 21.37 56.64
42.86 43.75 48.90 42.86 48.90

645.41l 577.58 616.61 645.40 616.61
~ ~ . . .

709.64 710.20 72~.~!_~_ 709.64 722.IS...,.......""~--. H'~~·••~·._~

Place: New Delhi
Dale: 28/0612021

For and on behal! or tbetloiltdrt\v~~}\
(T. B. GUptll)

Managing Director
DIN: OOilUi181
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(3) FinancI31 L.iJhililics

(i) BClIr<l\\'IIIBs

(II) I radc pa~lfhks
a) 'Iolai outstanding dues of micro enterprises lIml small

euterp: iscs: and

b) T(lI~1 ""ISlamli,,!', dues or crcduors (Ilh.... Ih"n micro
cllierpr iscs and 511I:011"lIh:rpl ises I"

(iii, Olher fmancial liabililies 2(1
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'1'01111Etlllilr and l.iHbililiu

I'Iacc. New D.:1lti
Dat<' 11Plh -:!n~I

(T. n, Guplll)

!'tfanclJ:inllJ)jr~.lor
()IN: OOlObl8J/{./·
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<:85h Grnu.'ed from O"ultllons
Tal( paid
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B. C•• h tlow (rom In\'Clc\n~ Arli>'ilw5
Addlliotu in fixed Asscls
Sale of In\'Cslnll!n1S
Purchase of lnvesnnenrs
In\'estmenl in rruperty (Icasdlold)
Dividend Jneome
Inlcresl Rw:r.'Cd
lnvestment in bank deposus (lul\'ing origin"l m81urily for more thon
J mOllIhs)
!'OtfCuh gtAtnllt I (uscll In) 'In, csting '\clh·ititS
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