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09.11.2023 

 
Dept.	of	Corporate	Service																																																																																																									Scrip	Code	No.	526901	
Bombay	Stock	Exchange	Limited	
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai 400 001     

	
Sub:	Outcome	of	the	Board	Meeting	held	on	9th	November,	2023	
	
Dear Sir, 
 
This is to inform you that pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015, the Board of Directors of the Company at their Meeting held on today i.e. 
Thursday, the 9th November, 2023 have approved and taken on record the Un-Audited Financial Results of 
the Company for the 2nd Quarter and Half year ended 30th September, 2023.  
 
The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 4.25 p.m. 
 
Kindly take the same on record and acknowledge the receipt 
 
Thanking you 
Yours faithfully 
For Sonal	Adhesives	Limited	
	
	
	
Sandeep	Arora	
Managing	Director	
DIN: 07260461 
 
Encl: As Above 
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SONAL ADHESIVES LIMITED 
Standalone Statement of Assets and Liabilities 

As at Current Period 

Particulars Ended 30 Sep 2023 

(Unaudited} 
ASSETS 

Non-current assets 
(a) Property, Plant and Equipment 390.15 
(b) Capital work in progress -
(c) Financial Assets 

(i) Trade Receivables 262.30 
(ii) Other financial assets 10.53 

(d) Other Non Current Assets 3.50 
(e) Non Current Tax 2.64 
(f) Deffered Tax Assets (Net) -

Total Non -Current Assets 669.11 
Current assets 

(a) Inventories 1,344.15 

(b) Financial Assets 
(i) Cash and cash equivalents 74.14 
(ii) Other Bank Balance 0.61 
(iii) Other financial assets 3.33 
(iv) Trade Receivable 881.06 

(c) Other current assets 343.54 

Total Current Assets 2,646.83 

Tota1Assets(1+2) 3,315.94 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 606.10 
(b) Other Equity 69.31 

Total Equity 675.41 

LIABILITIES 
Non-current liabilities 

(a) Borrowings 28.19 

(b) Provisions 11.89 
(c) Deferred Tac Liability (Net) 26.06 

Total Non- Current Liabilities 66.14 
Current liabilities 

(a) Financial Liabilities 
(i) Trade payables -
- Total outstanding dues to small and 

micro enterprises 
- Total outstanding dues of creditors 1,539.51 

other than small and micro 

enterprises 
(ii) Other financial liabilities 562.93 
(ii) Borrowings 470.02 

(b) Provisions 1.93 

Total Current Liabilities 2,574.39 

Total Equity and Liabilities (1+2+3) 3,315.94 

(Amount In Lakhs\ 
As at Previous Year 

Ended 31 Mar 2023 

(Audited} 

385.91 

-

240.90 
8.34 
3.50 
2.00 

-

640.65 

1,312.68 

-0.29 
101.04 

2.32 
627.75 
258.83 

2,302.32 

2,942.97 

606.10 
-70.69 

535.41 

33.82 

11.14 
23.76 

68.73 

-

1,281.98 

566.57 
488.60 

1.68 

2,338.83 

2,942.97 



SONAL ADHESIVES LIMITED 

Cash flow statement for the Period ended September 30, 2023 

(Amount In Lakhs\ 
For the year ended For the year ended 

Particulars September 30, 2023 March 31, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Tax 142.31 302.35 
Adlusted for: 

Depreciation 32.23 62.63 

Int erest Income - (0.70) 

Finance costs 1.68 1.83 
33.91 63.75 

OpJ!rating Profit before Working Capital Changes 176.22 366.10 

Changes in working capital: 
Decrease/(lncrease) in trade receivables (274.71) (359.65) 
Decrease/(lncrease) in inventories (31.47) (171.55) 

Decrease/( Increase) in Other financial assets- Non Current (2.19) (2.17) 
Decrease/( Increase) in Other Assets - Non Current (0.64) 6.30 
Decrease/(lncrease) in Other Assets -Current (84.70) 125.41 
Decrease/( Increase) in Other Financial Assets- Current (1.01) 0.31 
(Decrease)/lncrease in Trade Payables 257.53 (354.28) 
(Decrease)/lncrease in other financial liabilities- current (3.65) 261.78 
(Decrease)/lncrease in provision for Provision - non current 0.74 1.53 
(Decrease)/lncrease in provision for Provision -current 0.26 0.07 

(139.84) (492.24) 
cash generated from operations 36.38 (126.13) 

Income tax paid (Net of refund) - (1.24) 
Net cash used in Operating Activities 36.38 (127.37} 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Gain on Account of OTS -
Capital expenditure on fixed assets {36.47) (67.08) 
Deposits Matured 100.42 (101.04) 

Interest received - 0.70 
Net Cash used in Invest ing Activities 63.95 {167.41) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Increase/Decrease in Borrowings- Short Term (18.58) 272.65 
Decrease in Borrowings- Long Term (5.64) 19.04 
Finance Cost (1.68) (1.83) 
Dividend Paid - -

Net cash from Financing Activit ies {25.89) 289.85 

Net decrease In cash and cash equivalents 74.43 (4.93) 
cash and cash equivalents at beginning of the year (0.29) 4.63 

Cash and cash equivalents at end of the year 74.14 (0.29) 



CA 

Date: 09th November, 2023 

M. C. Asawa & Co. 
Chartered Accountants 

404 A, 3rd Floor, Brij Bhumi Complex, Telephone Exchange Square, 
Central Avenue, NAGPUR - 440008, Maharashtra, India 
Mobile: +91 99300 94011 Email: casardamukund@gmail.com 

Review Report to the Board of Directors of Sonal Adhesives Limited 

I have reviewed the accompanying Statement of Unaudited Financial Results of Sonal Adhesives Limited (Name of the 
Company) for the quarter and half year ended 30th September, 2023 ("the Statement") being submitted by the 
Company pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular No.CIRICFD/CMD1/44/2019 dated March 29, 
2019 ('the Circular'). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Director, has been prepared in accordance with the recognition and measurementprinciples laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim FinancialReporting" prescribed under Section 133 of the Companies Act, 2013, as amended, readwith relevant rules issued thereunder and other accounting principles generallyaccepted in India, read with the Circular. My responsibility is to express a conclusion on the Statement based on my review. 

I conducted my review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 2410 'Review of Interim Financial Information Performed by thelndependent Auditor of the Entity', issued by the Institute of Chartered Accountants oflndia. This Standard requires that | plan and perform the review to obtain moderateassurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries,primarily of persons responsible for financial and accounting matters, and applying analytical andother review procedures. A review is substantially less in scope than an audit conducted inaccordance with Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion. 



Based on my review conducted as above, nothing has come to my attention that causes me to believe that the 

accompanying statement of unaudited financial results prepared in all material respects in accordarnce with Ind AS and 
other recognized accounting practices and policiesand has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulation, 2015 read with SEBI circular dated July 5, 2016 including the manner 

it is to be disclosed, or that it contains any material misstatement. 

For 

M.C. Asawa & Co. 
Chartered Accountants 

FirmResi_tration No: 008041C 

MukundSarda 
Proprietor 
Membership No: 163405 
Place: Khopoli 

SANWA 
Chartered 

Accountants 
FRN-008041c/ 

&R. 
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UDIN:23163405BGTHYI3268
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