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Sub: Outcome of the Board Meeting held on 29th May, 2023 

Dear_$ir, 

This is to inform you that pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015, the Board of Directors of the Company at its Meeting held 
on today i.e. Monday, the 29th May, 2023 have approved and taken on record the Audited Financial 
Results for the 4th Quarter and Year ended 31st March, 2023. 

Attached herewith following pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015. 

1) The Audited Financial Results for the Quarter and Year ended 31st March, 2023 along with the 
Statement of Assets and Liabilities and Cash Flow statement as at 31st March, 2023. 

2) The Auditors' Report on Financial Result. 
3) Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 that, the 

Statutory Auditors of the Company, M/s. M C Asawa & Co., Chartered Accountants, have issued 
an Audit Report with unmodified/unqualified opinion on Standalone Audited Financial Results 
for the quarter & the year ended 31st March, 2023. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 4.50 p.m. 

This is for your information and for the information of members of your exchange. 

Kindly take the same on record and acknowledge the receipt 

Sandeep Arora 
Managing Director 
DIN:00176939 

End: As Above 
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INDEPENDENT AUDITOR'S REPORT 

To The Members of Sonal Adhesives Limited 

Report on the Audit of the Standalone IND AS Financial Statements 

Opinion 

I have audtled the accompanymg standalone IND AS ftnanctal statements of Sonal AdheSives 
Limited, ('the Company' ). wh1ch compnse the Balance Sheet as at 31 Mar 2023 the Statement of 
Profit and Loss (mcludtng Other Comprehensive Income). Cash Flow Statement and Statement of 
Changes m Equtty for the year then ended and a summary of Significant account1ng po1tc1es and other 
explanatory mformat1on. 

In my op1n1on and to the best of my Information and according to the explanations g1ven to me the 
aforesaid standalone IND AS financtal statements g1ve the mformat1on reqwed by the Compantes 
Act, 2013 (the 'Act ') in the manner so required and give a true and fa ir v1ew 1nconform1ty w1th the 
accountmg pnnciples generally accepted in India includ ing Indian Account1ng Standards('lnd AS l 
specified under Section 133 of the Act. of the state of affatrs (financtal position) of the Company as at 
31 March 2023, and its profit (financial performance including other comprehensive 1ncome) 1ts cash 
flows and the changes inequity for the year ended on that date. 

Basis of Opinion 

I conducted my audit in accordance with the Standards on Audtting (SAs) spec1f1ed under sectton 
143(1 0) of the Companies Act, 2013. My responsibilities under those Standards are further desert bed 
in the Auditor's Responsib ilities for the Audit of the Financial Statements sect1on of my report 1 am 
Independent of the Company in accordance with the Code of Eth tcs tssued by the 1nst1tute of 
Chartered Accountants of India together with the ethical reqwements that are relevant to my aud tt of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder 
and I have fulfilled my other ethical responsibilities in accordance with these requirements and the 
Code of EthiCS. I believe that the aud it evidence I have obtained IS suffic1ent and appropnate to 
prov1de a basis for my optnton. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment. were of most stgntftcance tn 
my audit of the financia l statements of the current period. These matters were addressed in the 
context of my audit of the financial statements as a whole and in formmg my op 1n1on thereon and 1 

do not provide a separate opinion on these matters 

1 have determined the matters descnbed below to be the key audit matters to be communtcated tn my 
report 

Note No. 28 to the standalone IND AS Financial Statements which mter-alta descnbes the 
uncerta1nty related to the outcome of the cases/not1ces filed/gtven agamst the Company 

11 Constdenng the overall ftnanctal health of the Company 11 may requ1re further fund tnfLtston for 
growth and expans1on 



Information other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information The other 1nformat1on 
comprises the information included 1n the Annua l Report . but does not tnclude the ftnanc tal 

statements and my auditor's report thereon 

My opinion on the financial statements does not cover the other tnformation and I do not express any 

form of assurance conclusion thereon. 

In connection with my audit of the financia l statements, my . responsibility ~ ~ to read the other 
information and, in doing so. consider whether the other informatton IS matenally tnconststent w1th the 
financial statements or my knowledge obtained 1n the audtt or otherwtse appears to be matenalty 
misstated. If, based on the work 1 have performed , I conclude that there is a material misstatement of 
this other information, 1 am required to report that fact. I have nothing to report 1n th1s regard 

Responsibility of Management for the Standalone IND AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Sect1on 134 (5) of the 
Companies Act , 2013 ("the Act") with respect to the preparation and presentation of these standalone 
IND AS financial statements that give a true and fa ir view of the financia l position . financtal 
perfonnance including other comprehensive income , cash flows and changes m eqUity of the 
Company in accordance with the accounting principles generally accepted in lndta . tncluding the 
Accounting Standards (lnd AS) specified under Section 133 of the Act. read with Rule 7 of the 
Companies (Accounts) Rules, 2014 . This responsibility also includ es maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other trregula ntte s, selectton and appltcatton of 
appropriate accounting policies; making judgments and esttmates that are reasonable and prudent, 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accou nting records, relevant 
to the preparation and presentation of the standalone IND AS financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable. matters related to going concern and using 
the going concern basis of accounting unless management etther 1ntends to l1qu1date the Compa ny or 
to cease operations, or has no realistic alternative but to do so 

Those Board of Directors are also responsible for overseeing the company's financtal reporttng 
process. 

Auditor's Responsibility 

My objectives is to obtain reasonable assurance about whether the ftnancial statements as a whole 
are free from materia! misstatement, whether due to fraud or error. and to issue an auditor's report 
that 1nclude~ my optnton . ~easonable assurance is a high level of assurance. but 1s not a guarantee 
th~t an audit cond~cte~ tn a~cordance w1th Standards on Aud iting w111 a lways detect a matenal 
~1sst~t~ment when 1t ex1sts. Misstatements can arise from fraud or erro r and are considered material 
1f, ~~~tvtdually or 1n the aggregate, they could reasonably be expected to influence the economic 
dec1s1ons of users taken on the basis of these financial statements 

As pa~ of an audit in acco~~ance with Standards on Auditing , I exercise professional Judgment and 
matntatn professional skepttc1sm throughout the audit. 1 also· 

• Identify and assess the ri~ks of material misstatement of the financial statements . whether 
due .to fra~d or error, destgn a~d. perform audit procedures responsive to those risks. and 
obtatn audtt evtdence that IS suff1c1ent and appropriate to provide a basis for my opinion The 
nsk of not detecting a material mtsstatement resulttng from fraud 1s htgher than for one 
resultmg from error, as frau.d may mvolve collusion . forgery, intentional omissions. 
m1srepresentat1ons. or the overnde of internal control -
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Obtam an understandtng of tnternal control relevant to the .:~udtt tn order to destgn audtt 
procedures that are appropnate m the ctrcumstances Under Section 143(3) (tJ of the Act I 
am also responstble for explatntng my opmton on whether the Company has adequate 

1
nternal financtal controls system 111 place and the operating effecttveness of such controls 

Evaluate the appropnateness of accounling pohctes uc;cd and the reasonableness of 
accountmg estunates and related dtsclosures made by management 

Conclude on the appropnateness of management s use of the gotng concern bas•<> of 
accounttng and based on the audtt evtdence obtatned whether a matenal uncertatnty eYtsts 
related to events or condtttons that may cast stgntftcant doubt on the Company s abtltty to 
contmue as a gotng concern If I conclude that a material uncertatnty ex1sts. I am reqw ed to 
draw attentton tn my aud itor's report to the related disclosures tn the ftnanctal sta tements or 1f 
such dtsclosures are tnadequate. to modtfy my optnion My conclustons are based on lh~ 
audit evtdence obtained up to the date of my audttor's report However future events or 
condtttons may cause the Company to cease to conttnue as a go1ng concern 

Evaluate the overall presentation, structure and content of the financtal statements mcludtng 
the disclosures, and whether the financial statements represent the underlytng transact tons 
and events in a manner that achieves fatr presentatton 

communicate with those charged wtth governance regarding, among other matters, the planned 
scope and ttmtng of the audtt and stgntficant audtt findings, mcludtng any stgntficant deftctenctes tn 
tnternal control that I identtfy during my audit 

I also provide those charged with governance with a statement that I have complied w tth relevant 
ethtcal requirements regarding independence. and to communicate with them a ll relatronshtps and 
other matters that may reasonably be thought to bear on my tndependence. and where applicable 
related safeguards. 

From the matters communicated with those charged with governance, I determine those matters that 
were of most significance in the audit of the financial statements of the current penod and are 
therefore the key audit matters. I describe these matters in my auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances. I 
determine that a matter should not be communicated in my report because the adverse 
consequences of doing so would reasonably be expected to outweigh the publ ic interest benefits of 
such communication. 

Report on other legal and regulatory requirements 

1. As required by The Compan1es (Auditors Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of subsection(11 ) of section 143 of the Act, I give tn the Annexure A 
a statement on the matters specified in paragraphs 3 and 4 of the said orde r. 

ti As reqwred by sectton 143(3) of the Compantes Act 2013, based on my audtt 1 report to the extent 
applicable that 

a As described in the Basts of Qualification of Opinion Paragraph, 1 was unable to obtatn all the 
tnformation and explanations which to the best of my knowledge and belief were necessary for the 
purpose of my audit; 

b In my opinion proper books of account as reqUtred by law have been kept by the Company so fa t 
as appears from my examination of those books , 

c The Balance Sheet, the Statement of Profit and Loss including Other Comprehenstve Income the 
Statement of Cash Flow and Statement of Changes 111 Equ1ty dealt w1th by thiS Report are tn 
agreement with the relevant books of account; 

d. Except for the effects of the matter described tn the Basts for Qualtfted 1 Dtsclatmer Optmon 1 Key 
Audtt Matters/ Other Matter paragraphs in my opmton the aforesatd standalone lnd AS ft n~nc Jl~ .... 
statements comply wtth the Accounttng Standards spectfted under sectton 133 of the Act . v· ~s4;~~~ 
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e. On the basis of written representations received from the directors as on 31 st March , 2023. and 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 st March 
2023, from being appointed as a director in terms of Section 164(2) of the Act 

f . With respect to the adequacy of the internal financial controls over financial reportmg of the 
Company and the operating effectiveness of such controls , refer to separate report in "Annexure 
B", and 

g. With respect to the other matters to be included in the Auditor's Report in accordance w1th Rule 11 
of the Companies (Audit and Auditors) Rules, 2014 , in my opinion and to the best of my 
information and according to the explanations given to me: 

i. The Company has disclosed the impact of pending litigations on its f1nanc1al pos1t1on m 1\s 
standalone IND AS financial statements- Refer Note 28 to the standalone IND AS f1 nanC1d1 
statements: 

ii. The Company does not have any long-term contracts mclud1ng denvat1ve contracts for 
which there were any material foreseeable losses. 

iii. The amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company have been transferred. 

Place: Khopoli 
Date: 291h May, 2023 

UDIN: 23163405BGTHVF9370 



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT 

The annexure referred to my Independent Auditors ' Report to the members of the company on the 
standalone IND AS financial statements for the year ended 31 51 March 2023, I report that: 

1. Details of tangible and intangible assets 

1. The company has maintained proper records showmg full particulars including 
quantitative details and situation of tangible and intangible assets 

2. Fixed assets have been physically verified by the management at reasonable tntervals I 
have been informed that no matenal dtscrepanctes were not tced on such vert ft catton 

3. Whether the material discrepancies , if any. noticed on phystcal venficat ton have been 
accounted for in the books of accounts. 

4. According to the information and explanations given to me and on the basts of my 
examination of the records of the Company, all the title deeds of tmmovable properttes 
are held in the name of the Company, except properties which are leased by the 
company with duly executed lease agreements in the company's favour 

5. No revaluation has been done by the company of its property, plant and equipment 
(including the right of use assets) or intangible assets or both during the year 

6. No proceedings have been initiated or are pendmg against the company for holdtng any 
benami property under the Benami Transactions (Prohibition ) Act. 1988 (45 of 1988) and 
rules made thereunder. 

2. Details of inventory and working capital 
1. As explained to me, the inventory of the company has been phystcally venfied by the 

management during the year at reasonable intervals and no matenal dtscrepancies were 
noticed on physical verif ication. 

2. The company , during any point of time of the year has not been sancttoned working 
capital limits in excess of five crore rupees, tn aggregate , from banks or financta l 
institutions on the basis of security of current assets . 

3. As company has no sanctioned working capital, there are no quarterly returns or 
statements filed by the company with financial institutions or banks. Thus, this clause is 
not applicable. 

3. Details of investments, any guarantee or security or advances or loans given 
1. As per the information and explanations given to me and the records produced before me 

for my verification, the Company has not granted unsecured loan to compantes firms 
LLPs or other parties covered in the register mamtamed under sectton 189 of the 
Companies Act, 2013 . Accordingly, clause 3 (1ii) (a) & (b) of the Order 1s not applicable to 
the Company. 

4. Compliance in respect of a loan to directors 

5. 

1. The company has not gtven any loans to dtrectors or any other person tn whom the 
director is interested , or made any investments 



6. Maintenance of costing records 
1. The Company maintains cost records specified by the Central Government under sub

section (1) of section 148 of the Companies Act, 2013. 

7. Deposit of statutory liabilities 
1. The Company has generally been regular in depositmg undisputed statutory dues 1nclud1ng 

Provident Fund, Employees' State Insurance, Income-tax. Goods & Serv1ce Tax Sales Tax . 
Service Tax, Customs Duty, Excise Duty , Value Added Ta x, Cess and other matenal 
statutory dues applicable to it to the appropriate authont1es 

2. There were no undisputed amounts payables in respect of Provident Fund. Employees' 
State Insurance, Income-tax, Goods & Service Tax, Sales Tax, Service Tax, Customs Duty. 
Excise Duty, Value Added Tax, Cess and other material statutory dues in arrears as at 31 
March, 2023 for a period of more than six months from the date they became payable 

3. The Company has no disputed statutory dues pending to be depos1ted as on 31" March 
2023 in respect of provident fund, employees state msurance. 1ncome tax, good and serv1ce 
tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and other statutory 
dues applicable to it. 

8. Unrecorded income 
1. Any transactions which are not recorded in the accounts have not been disclosed or 

surrendered before the tax authorities as income during the year 

9. Default in repayment of borrowings 
1. The company has not made any default in the repayment of loans to banks. government. 

debenture-holders , etc. then the amount and period of default 

2. The company has not been declared a wilful defaulter by any bank or financial inst1tut1on 
or any other lender. 

3. Term loans have been used for the object for which they were obtained 

4. The company has not used funds raised for a short term bas1s for long term purposes 

5. The company has not raised any money from any person or entity for the account of or to 
pay the obligations of its associates, subsidiaries or joint ventures. 

6. The ~~mpany has not raised any loans during the yea r by pledging secunties held m the1r 
subsidlanes, JOint ventu res or associate companies. 

10. Funds raised and utilisation 
1. The company has not ra ised any funds from a public offer (equity or debt capital) during 

the year. Thus, this clause is not applicable 

11 . Fraud and whistle-blower compla ints 
1. T~ere has not been ~ny fraud by the company or any fraud done on the compan Th 

th1s clause Is not applicable Y us 

12. Compliance by a Nidhi 
1. This clause is not applicable since the company 1s not a NIDHI company 

13. Compliance on transactions With related parties 
1. Transactions with related part1es are m accordance With the p f 
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14.1nternal audit system 
1. The company have an internal audit system m accordance w1th 1ts s1ze and l!us 11 1 e~~:o 

activities. 

2. The reports of the internal auditors have been considered by the statutory aud1tor 

15. Non-cash transactions 
1. The company has not undertaken non-cash transactions w1th the1r directors or otner 

persons connected to the directors, the restrictions imposed are complied with 

16. Registration under Section 45-IA of RBI Act , 1934 
1. The company is not required get registration u/s 45-IA of RBI Act . 1934 Thus th1s clause 

is not applicable. 

17. Cash losses 
1. The company has not incurred any cash losses in the financ1al year However. 1t has 

incurred cash loss of Rs . 13,20 Lakhs m the immediately preceding financ1al year 

18. Resignation of statutory auditors 
1. During the year, there has not been an y resignation of statutory aud1tors 

19. Material uncertainty 
1. There is no existence of any materia l uncertainty on the date of the audit report on an 

evaluation of: - The ageing report, financial ratios and expected dates of realisat1on of 
financial assets and payment of financial liabilities, any other information accompanymg 
the financial statements, the auditor's knowledge of the Board of Directors and 
management plans. - In our opinion the company can meet it's the liabiht1es wh1ch ex1st 
as at the balance sheet date when such liabilities are due in the future 

20. Transfer to fund specified under Schedule VII of Companies Act, 2013 
1. There is no unspent amount as on close of the fma nc1al year as requ1red to be transferred 

to a fund specified in Schedule VII to the Act. 

21. Qualifications or adverse auditor remarks in other group companies 
1. There have not been any qualifications or adverse remarks 1n the audit reports issued by 

the respective auditors in case of companies included m the consolidated financ1al 
statements , to indicate the details of the companies and the paragraph numbers of the 
respective CARO reports containmg the qualifications or adverse remarks 

Place: Khopoli 
Date: 2901 May, 2023 



Annexure - 8 to the Auditors ' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-sectron 3 of Section 143 of 
the Companies Act, 2013 ("the Act" ) 

lhave audited the internal financial controls over financial report1ng of Sonal Adhesives Limited ("the 
Company") as of 31 March 2023 in conjunction with my aud1t of the standalone frnanc1al statements of 
the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and marntarn1ng rnternal frnanc1al 
controls based on the internal control over financial reporting criteria esta blished by the Company 
considering the essential components of internal control stated in the Gurdance Note on Aud1t of 
Internal Financial Controls over Financial Reporting 1ssued by the Institute of Chartered Accountant s 
of India (' ICAI'). These responsibilities include the des1gn, implementation and ma1ntenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company 's policies. the safeguarding of 1ts 
assets, the prevention and detection of frauds and errors. the accuracy and completeness of the 
accounting records, and the t imely preparation of reliable financia l information . as requ1red under the 
Companies Act, 2013 . 

Auditors' Responsibility 

My responsibility is to express an opinion on the Company's rnternal f1nanc1al controls over f1nancral 
reporting based on my audit. I conducted audit in accordance w1th the Gu1dance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act. 
2013, to the extent applicable to an audit of internal f inancial controls, both applicable to an aud1t of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India . Those 
Standards and the Guidance Note require that I comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal f inancial controls 
over financial reporting was established and maintained and if such controls operated effectively 1n all 
material respects. 
My audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and therr operat1ng effectiveness My aud1t of Internal 
financial controls over financia l reporting included obtaining an understand ing of internal financ1al 
controls over financial reporting , assessing the risk that a material weakness exists . and test1ng and 
evaluating the design and operating effectiveness of internal control based on the assessed nsk. The 
procedures selected depend on the auditor's judgment , includ ing the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error 
I believe that the audit evidence I have obtained is sufficient and appropnate to provide a bas1s tor my 
audit opinion on the Company's internal financial controls system over financial reporting 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process des1gned to prov1de 
reasonable assurance regarding the reliability of financial reporting and the preparat1on of financ1a l 
statements for external purposes in accordance with generally accepted accounting prin c1ples A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that , in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements 1n accordance 
with generally accepted accounting principles , and that receipts and expenditures of the company are 
being made only in accordance w1th authorisations of management and directors of the company . and 
(3) provide reasonable assurance regard1ng prevention or timely detect1on ot unauthor ised 
acquisition , use, or disposition of the company's assets that could have a material eHec he 
financial statements t;; ~·~ · C . -4 
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Because of the mherent limitations of internal financial controls over financial reporting, includ1n g the 
possibility of collusion or improper management override of controls. material misstatements due to 
error or fraud may occur and not be detected Also proJeCtions of any evaluation of the mternal 
financial controls over financ1al reporting to future periods are subject to the nsk tha t the mternal 
financial control over financial reporting may become madequate because of changes 1n cond1t1ons or 
that the degree of compliance with the policies or procedures may detenorrtle 

Opinion 

In my opinion. the Company has. in all material respects. an adequate mternal f1nanc1al controls 
system over financial reporting and such internal financial controls over financ1al reportmg were 
operating effectively as at 3 1 March 2023, based on the internal control over financ1al report1ng 
criteria established by the Company considering the essential components of mternal control stated m 
the Guidance Note on Audit of Internal Financial Controls Over Fmanc1al Report1ng 1ssued by the 
Institute of Chartered Accountants of India. 

Place: Khopoli 
Date : 29111 May, 2023 



M. C. Asawa & Co. 
Chartered Accountants 

201, PujyaShri Complex, Above Ti:ovari Car Sajawat, Telephone Exchange Square, 
N pur 440008 Maharashtra, lnd1a 
M~1ile : +91 99JOO 94011 , +91 8087223919 Email : casardamukund@gmall.com 

Auditor's R~port on Quarterly Financial Results and Year to Date Results of the Company Pursuant to 
the Regulat1on 33 of the SEBI (listing Obligation and Disclosure Requirements) Regulat1ons 20 15 

INDEPENDENT AUDITOR'S REPORT 

To The Members of Sonal Adhesives Lim ited 

Report o n the Audit of the Standalone IND AS Financial Statements 

Opinion 

I have audited the accompanying statement of quarterly and year to date standalone financ1als results 
of Son a I Adhesives l imited ("the Company") for the quarter and year ended 31 ' 1 March 2023 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(listing Obligation and Disclosure Requirement) Regulations, 2015, read with SEBI C1rcular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

In my opinion and to the best of our information and according to the explanations given to me these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the L1stmg 
Regulations in this regard: and 

ii. give a true and fair view 1n conformity with the recogn1t1on and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 
31 , 2023 as well as for the year ended March 31 , 2023 

Basis of Opinion 

1 conducted my audit in accordance with the Standards on Aud1tmg (SAs) spec1f1ed under section 
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further descnbed 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report I am 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to my audit of 
the financial statements under the provisions of the Companies Act, 20 13 and the Rules thereunder. 
and 1 have fulfilled my other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. I believe that the audit evidence I have obtained IS sufficient and appropnate to 
provide a basis for my opinion. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment. were of most s1gmficance '" 
my aud1t of the f1nanc1al statements of the current penod These matters were addresseo 1n tne 
context of my audit of the financial statements as a whole and m formmg my op1n1on thereon and I 
do not provide a separate op1n1on on these matters 



i. Note No. 28 to the standalone IND AS Ftnanctal Statements whtch mter-alta descnbes the 
uncertamty related to the outcome of the ca ses/nottces f1led/g1ven agam stthe Company 

i1. Cons1dering the overall ftnanc1al health of the Company 11 may reqwe furt her fund 1nfus1on for 

growth and expansion 

Responsibility of Management for the Standalone IND AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated m Sectton 134(5 ) of the 
Compames Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone 
tND AS financial statements that give a true and fair v1ew of the flnanc1al pos1t1on ftnanctal 
performance 1ncludmg other comprehensive income. cash flows and changes 1n equtty of the 
Company in accordance w1th the accountmg principles generally accepted 1n lnd1a. 1nclud1ng the 
Accounting Standards (ind AS ) specified under Section 133 of the Act . read w1th Rule 7 of the 
Companies (Accounts) Rules, 2014 . This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other Irregularities. selection and appllca tton of 
appropriate accounting pol icies: mak1ng judgments and est1mates that are reasonable and prudent 
and design, implementation and maintenance of adequate internal financtal controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records relevant 
to the preparation and presentation of the standalone IND AS financial statements that gtve a true and 
fair view and are free from material misstatement, whether due to fraud or error 

In preparing the financial statements, management 1s responsible for assessmg the Company s ab1l1ty 
to continue as a going concern, disclosing , as applicable. matters related to go1ng concern and usmg 
the going concern basis of accounting unless management either mtends to liqu1date the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reportmg 
process. 

Auditor's Responsibility 

My objectives is to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error. and to issue an auditor's report 
that includes my opinion. Reasonable assurance is a high level of assurance. but 1s not a guarantee 
that an audit conducted in accordance with Standards on Auditing will always detect a matenal 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements 

As part of an audit in accordance with Standards on Aud1t1ng , I exercise professional Judgment and 
maintain professional skepticism throughout the audit I also: 

• Identify and assess the risks of matenal misstatement of the f1 nanc1a1 statements. whether 
due to fraud or error, design and perform audit procedures responsive to those risks . and 
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinton The 
risk of not detecting a materia l misstatement resulting from fraud is h1gher than for one 
resulting from error, as fraud may involve collus1on. forgery Intentional omtsstons . 
misrepresentations, or the override of internal control. 

• 

• Evaluate the appropnateness of account1ng po11c1es used and the 
accounting est1mates and related disclosures made by management 



• 

• 

Conclude on the appropriateness of management's use of the gomg concern bas1s of 
accounting and, based on the aud1t evidence obta1ned. whether a matenal uncerta1nty ex1sts 
related to events or cond1t1ons that may cast s1gn1f1Cant doubt on the Company s abli1ty to 
continue as a gomg concern If 1 conclude that a matcnal uncertainly ex1sts . I am requ~red to 
draw atte11t1011 111 my aud1tor s report to the related diSCIOSLife!> 111 the fmanc1a l statements or 1f 

such disclosures are madequate. to mod1fy my op!Jllon My conclusions are based on the 
aud1t evidence obtamed up to the date of my auditor's report I towever future events or 
cond1t1o11s may cause the Company to cease to contrnue as a gomg concern 

Evaluate the overall presentation, structure and content of the l1nanc1al statements 1ncludmg 
the disclosures, and whether the financial statements represent the underly1ng transact1ons 
and events 111 a manner that achieves fair presentation 

I commu111cate with those charged w1th governance regarding, among other matters. the planned 
scope and t1m111g of the aud1t and significant audit findings, including any Slg111f1cant defiCiencieS 1n 
mtemal control that I identify during my audit. 

I also provide those charged with governance with a statement that I have complied w1th relevant 
eth1cal requirements regarding independence, and to communicate w1th them all relat1onsh1ps and 
other matters that may reasonably be thought to bear on my independence. and where appl icable 
related safeguards. 

Other Matter 

i. The Statement includes the financial results for the quarter ended 31 March 2023 bemg the 
bala~c1ng figures between the audited figures in respect of the full financial year and the 
published unaud1ted year to date figures up to the thi rd quarter of the current financial year 
wh1ch were subject to limited review by me 

Place: Khopoli 
Date: 29111 May, 2023 

UOIN: 23163405BGTHVG2196 
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SONAL ADHESIVES LIMITED 
CIN L02004MH1991PLC064045 

REG. OFFICE: Plot No.28/1A, VIllage Dheku, Taka! Adoshi Road, Off. Khopoli Pen Road, Tal. Khalapur, Dlst.Ralgad- 410203 Maharashtra 
Phone: +912192262620 Emall:infollllsonal.co.ln Web: www.sonal.co.in 

PART I STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER a. YEAR ENDED 31ST MARCH, 2023 
(Rs. In Lakhs) 

Standalone 
For the Quarter For the Quarter For the Quarter Year Ended 31st Year Ended 31st 
ended 31st ended 31st ended 31st Ma..:h 2023 Ma..:h 2022 

s. No. Particulars March 2023 De<ember 2022 March 2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 2,198.79 2,076.58 2,014.00 8,332.98 5867.25 
2 Other Income 6.54 12.04 736.50 79.87 796.03 
3 Total Income 1+2 2 205.33 2 088.62 2 750.49 8 412.85 6 663.28 

4 Expenses 
(a) Cost of Materials consumed 1,909.75 1,905.59 2,083.79 7,310.72 6,110.59 
(b) Purchase of stock-In-trade (0.04) 59.57 28.08 95.46 28.08 
(c) Changes In Inventories of Anlsh Goods, work-In-progress and Stock In Trade (14.91) (111.70) (366.31) 110.77 (676.00) 
(d) Employee benefits expense 9.66 10.32 9.03 35.89 31.S4 
(e) Finance Cost 16.28 0.41 0.46 19.76 0.85 
(f) Depreciation and amortisation expense 16.46 17.76 17.11 62.63 67.32 
ial Other exoenses 144.76 118.13 133.84 475.26 329.05 
Total expenses 2 081.96 2 000.08 1 905.99 8110.49 5 891.43 

5 Profit before Tax (3-4) 123.37 88.55 844.50 302.35 771.85 

6 Tax Expenses 

(a) Current Tax 

(b) Short/ (Excess) provision of Taxation for previous periods . - 15.30 - 15.30 

(c) Deferred Tax 59.00 (1.69) 220.51 75.77 195.80 

7 Net Profit/ (Loss) for the Period (5·6) 64.37 90.24 608.69 226.58 560.75 

8 Other Comprehensive Income 

(a) (I) Item that will not be reclassified to Profit or Loss 0.65 0.18 (2.13) 1.18 (0.63) 

(a) (II) Income tax related to Item that will not be reclassified to Profit or Loss (0.21) (0.05) 0.60 (0.30) 0.21 

(b) (I) Item that will be reclassified to Profit or Loss 

(b) (II) Income tax related to Item that will be reclassified to Profit or Loss 

Total Other Comprehensive Income, net of Income Tax 0.45 0.13 (1.53) 0.88 (0.42) 

9 Total Comprehensive Income (7+8) 64.82 90.36 607.16 227.46 560.34 

10 Paid-up Equity Share capital (Face ValueRs. 10/-) 606.10 606.10 606.10 606.10 606.10 

11 Earnings per share (of Rs.10/- each) (not annualised) 

(a) Basic 
(b) Diluted 1.06 1.49 10.04 3.74 9.25 

1.06 1.49 10.04 3.74 9.25 

Notes: 
1 The above standalone finandai results for the quarter and for the year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors on May 29, 2023 

and the statutory auditor of the Company have oonducted an audit of the above standalone finandal results year ended March 31, 2023. 
2 The above standalone finandai results have been prepared In accordance with the Indian Accounting Standard (lnd AS) prescribed under Section 133 of the Companies, 2013 and other recognised 

accounting practices and polices to the extent applicable. 

3 Other Income accured during the year end March, 2023 includes income on account of Sundry Balance written back amounting to Rs. 58.66 Lakhs. 
4 In the opinion of the Board Of Directors, there Is only one Major segment, therefore, has only one reportable segment In accordance with Ind AS 108"0perating Segments". 

5 The figures for the quarter ended March 31, 2023 and March 2022 are arrived at as difference between audited figures In respect of the full financial year for the year ended March 31, 2023 and 
March 31, 2022 and reviewed figures upto nine months period ended December 31, 2022. 

6 Previous quarte~s I yea~s figures have been regrouped I reclassified and rearranged necessary to conrespond with the quarter's I yea~s classification I disclosure. 

Place : Khopoli 

Date : 29th May 2023 
DIN :-00176939 

~ADHESIVES UMITED 

Sandeep Anora 
Managing Director 
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SONAL ADHESIVES LIMITED 
Standalone Statement of Assets and Liabilities 

As at Current Period 
Particulars End 31st Mar 2023 

(Audited) 
A ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 385.91 
(b) Capital work in progress -

(c) Financia l Assets 
(i) Trade Receivables 240.90 
(i i) Other financial assets 8.34 

(d) Other Non Current Assets 3.50 
(e) Non Current Tax 2.00 
(f) Deffered Tax Assets (Net) -

- Total Non- Current Assets 640.65 
2 Current assets 

(a) Inventories 1,312.68 
(b) Financial Assets 

(i) Cash and cash equivalents -0.29 
(ii) Other Bank Balance 101.04 
(iii) Other financial assets 2.32 
(iv) Trade Receivable 627.75 

(c) Other current assets 258.83 

Total Current Assets 2,302.32 

Total Assets (1+2) 2,942.97 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 606.10 
(b) Other Equity -70.69 

Total Equity 535.41 

LIABILITIES 
2 Non-current liabilities 

(a) Borrowings 33.82 
(b) Provisions 11.14 
(c) Deffered Tax Laibilities (Net) 23.76 

Total Non- Current Liabilities 68.73 

3 Current liabilities 
(a) Financial Liabilities 

(i) Trade payables 
-Total outstanding dues to MSME -
-Total outstanding dues of creditors 1,281.98 
other than MSME 
(ii) OtherJinancialliabilities 566.57 
(ii) Borrowings 488.60 

(b) Provisions 1.68 

Total Current Liabilities 2,338.83 

Total Equity and Liabilities (1+2+3) 2,942.97 

FOR S~HESIVES LTD 

" UTHO ISED SIGNATORY/DIRECTOR 

(Amount in Lakhs) 
As at Previous Year 
End 31st Mar 2022 

(Audited) 

381.46 
-

240.91 
6.17 
9.80 
0.76 

52.31 

691.41 

1,141.13 

4.63 

-
2.63 

' 268.10 
384.24 

1,800.73 

2,492.14 

606.10 
-298.16 

307.94 

14.79 
10.79 

-

25.57 

-
1,636.26 

304.80 
215.95 

1.61 

2,158.62 

2,492.14 
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SONAL ADHESIVES LIMITED 
Cash flow statement for the Period ended March 31, 2023 

For the year ended 

Particulars March 31st, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Tax 302.35 

Adjusted for: 
Depreciation 62.63 

Interest Income (0.70) 

Finance costs 1.83 
63.75 

Operating Profit before Working Capital Changes 366.10 

Changes in working capital: 
Decrease/(lncrease) in trade receivables (359.65) 

- Decrease/(lncrease) in inventories (171.55) 

Decrease/( Increase) in Other financial assets - Non Current (2.17) 

Decrease/( Increase) in Other Assets- Non Current 6.30 

Decrease/( Increase) in Other Assets- Current 125.41 

Decrease/{ Increase) in Other Financial Assets- Current 0.31 

{Decrease)/lncrease in Trade Payables (354.28) 

(Decrease)/lncrease in other financial liabilities- current 261.78 

{Decrease)/lncrease in provision for Provision - non current ' 1.53 
(Decrease)/lncrease in provision for Provision- current 0.07 

(492.24) 

Cash generated from operations (126.13) 

Income tax paid (Net of refund) (1.24) 

Net Cash used in Operating Activities (127.37) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Gain on Account of OTS -
Capital expenditure on fixed assets (67.08) 

Deposits Matured (101.04) 

Interest received 0.70 

Net Cash used in Investing Activities (167.41) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Increase/Decrease in Borrowings - Short Term 272.65 

Decrease in Borrowings - Long Term 19.04 

Finance Cost {1.83) 

Dividend Paid -

Net Cash from Financing Activities 289.85 

Net decrease in cash and cash equivalents (4.93) 

Cash and cash equivalents at beginning of the year 4.63 
Cash and cash equivalents at end of the year {0.29) 

FOR S~OHESIVES LTD 

AUTHORISED SIGNATORY/DIRECTOR 

(Amount in Lakhs) 
For the year ended 

March 31st, 2022 

771.85 

67.32 
-

0.75 
68.07 

839.92 

438.70 
(1,018.04) 

{3.08) 
7.39 

(262.44) 
975.66 

1,123.32 
(224.36) 

0.02 
{1.02) 

1,036.15 
1,876.06 

{0.25) 

1,875.81 

100.91 
{28.07) 
64.33 
0.02 

137.18 

(2,027.22) 
14.79 
(0.75) 

-

(2,013.19) 

(0.20) 
4.83 
4.63 
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Dept. of Corporate Service 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 

29.05.2023 

Scrip Code No. 526901 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

,. 

I, Sandeep Arora, Managing Director of Sonal Adhesives Limited (CIN: L02004MH1991PLC064045) (tL 
Company) having its Registered Office at Plot No.28/1a Takai-Adoshi Road At Po Khopoli Tal Khalapur Dis''. 
Raigad Tal Khalapur Dist Raigad 41003, hereby declare that, the Statutory Auditors of the Company, M/; ; 
M C Asawa & Co., Chartered Accountants, have issued an Audit Report with unmodifiedfunqualifief~ 
opinion on Standalone Audited Financial Results for the quarter & the year ended 31/03/2023. ' 

; 11 
!f 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 r,$ 
amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide notification No. SEBI/LA~~ 
NRO/GN/2016-17 /001 dated 25/05/2016 and Circular No CIR/CFD/CMD/56/2016 dated 27th May, 201 ~~ 

II'·· 
{. 

1':; 
Thanking you ~ 

I. 

Yours faithfully 
For Sonal Adhesives L:;;i=~ 

v 
Sandeep Arora 
Managing Director 
DIN: 00176939 

SONAL ADHESIVES LIMITED 
Regd Off: Plot No. 28/1A, Village Dheku, Takai Ados hi Road , off. Khopoli-Pen Road, Taluka- Khalapr, Dist- Raigad, P. 0 . Khopoli - 410203. · 

CIN No. L02004MH1991PLC064045 Email: info@sonal.co.in Tel No +91 2192262620 Fax: +91 2192 268478 Tel No. +91 22 61316131 
www.sonal.co.in 


