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To 

BS R & Co. LLP 
Chartered Accountants 

Building No. 10. 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

The l3oard of Directors of 

Telephone: +91 124 719 1000 
Fax: +91 124 235 861 3 

JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited) 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT 
India I .imitcd (formerly known as Sona Koyo Steering Systems Limited) ("the Company") for the 
quarter ended and year to date results for the period from 1 April 2019 to 30 September 2019 
("the Stat em en t "). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' («Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue 
a repo1t on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed hy the Independent Auditor of 
the Entity" issued by the fnstitutc of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material m isstatcment. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides Jess assurance than an audit. We Jiavc not 
performed an audit and accordingly, we do not express an audit opinion. 

4. l3ased on our review conducted as above, nothing has come to our attention that causes us to believe thal 
the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed 
in terms ofRegulation 33 ofthe SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw allention to note 3 of the Statement of Unaudited Standalone Financial Results which 
describes in detail that the Scheme of Arrangement ('Scheme') for merger of Company's associate, 
JTEKT Sona Automotive India Limited ('.TSAI') with the Company had been approved by the New 
Delhi Bench of National Company Law Tribunal ('NCLT') vide its order dated 7 March 2019. The 
Scheme was effective from the appointed date of 1 April 2018, and the merger being a common control 
business combination , the comparative financial results of the Company have been re-presented to 
record the merger from 22 June 2017 (i.e. the date when JT EKT Corporation, Japan acquired control 
over the Company). Accordingly, figures of )SAi have been included in all the periods presented in 
the Statement of Unaudited Standalone Financial Results. Our conclusion on the Statement is not 
modified in respect of this matter. 

Place: Gurugram 
Date: 14 November 2019 

B S R & Go. (a pa'1nerstup firm wilh Registralion 
No BA61223) conver1eu 111tn B S H & Co. LLP 

ForBSR& Co.LLP 
Chartered Accountants 

Fis:~g~ati~ :~ ioy/W- 100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 
UDTN: l 9095109t\AAAGK8553 

Registered Oltlce : 

(:i Limil~d liabilily Partnership with LU> Regislra\ion 
No l\AB·H161) with effect rro~i Oi:tuhr.r 14. :>013 

51h Hoo•. LOdha ExceJus 
Apollo Mitts Compound 
N M Joshr Mmg, Mahalakshmi 
Mumbai • 40ll 011 



JT-EKT JTEKT India Limited 
(formerly known as Sona Koyo Steering Systems Limited) 

CIN: L29113DL1984PLC01841S 
llegd. Office: UGI' - 6, lndcapnkash 21, Bacakhamba Road, New Delhi 110001. 

Tel: Oll-23311924/ 23327205, E-m:ail: i11vestorgrievance@jtekt.co.in, Website: www.jtekc.co.in 

STATEMENT OF UNAUDl'l'HD .STANDALONE FINANCIAi. RESULTS l'OR THR QUARTER AND HALF YEAR BNDED 30 SEPTEMBER 2019 
S1and<11lonc (t io t11i&h1. ¢XCCJH per equity Jl1acc dHt ) 

Sr Quia.rU!t ended 1 f11lfy ca1 ended Yc:::u<:ndcd 

Nu. 
l'llttic.ulars 3-0 S<:ptcmbct 2019 .10Junc201~ .VI Stpt~1.nb~t 2U13 lll S~p(~mbtr 2019 JO Sente,..ou 2018 JI M"""b.2019 

lJn;auttirtd lJn:&udittd 
UnaudilW 

Un'.l.udiu:d 
t:n:.uJi1cd 

Audited 
(td~r11Qt.c-J) (cd~c Dole l• 

I Revenue (mm opcrarinn!I: 3'J,M)/•H 3'J,:l3J .H 1<1.H"} ~S 7<1,2006t &9,0·1804 1,77,J09 J4 
2 Other iocom<: l'.r/ lH 507. •2 ·16H26 'tM60 68694 l,?,S7 10 

) Tncal incnmc (1+2) 39 864.6S 40.04'!.S<. 47 :\22.14 7990$.21 8'1 734.98 118 564.74 

4 Expcnll.tj: 

(•) Crut of maccrialf. ooniumett 27,"7(1 76 21.11.n. 1.1 )I.I.II 3?. '.°J·l,519 90 ;s.n1 ?6 1,17.847 31 
(b) Yurchuu nf :tto<:k·in·C~de -~·"''''' •O\ S~ 1,017?.0 1,H3:n 2,llS 64 3,442 2<• 
(•) C:ha.ng<:• in tm•entorics 0£ finisl\ed guutb, wurk-iu-p1ugrns and ~w-.·k-ln-u3dc eJ•I ;c~ (16'11) ?.I ?.9 ~111 ·U) 1422 HB8• 
(d) Hmptnyu: h<".nefics e•peost ·~.96772 .').0·t2C),l •U-8?:0; 10,010 65 9,2.13 39 1e,3;s 1.; 
(e) ~·jn:\nce cotlt 25800 3?.7.16 .n1n 58S 85 79H; 1,5.il IU 
(l) I )epre<:iatio11 ,,,4 t.'(llOOint{uo t:'xpco'c 2,1?9.7·1 2,?.?.6,1~ 2.280 ll .... ~26 22 <,54139 9,06000 
(~) Ottttr ~penstt },1U585 }.666H 4,?;? so 7,012 ;? ?,147 so 17.~.'\IJ H<• 

'l'ot:d e1C}Jt'Cltti 38.7».JS Y>.O~J.n 44.363.49 17.847.07 84.798.s.; 167.836.87 

s Pwtit fru1.0 upt'r1ttivms before tllX (J-4) (refer note.~) I.JU.JO 94{,.H 2,958.6i 2 OSB.14 4.936.43 10 7W.87 

6 'f~x cxpcnst:~ 

(•) Cum:nlt.ax 406 27 415 72 l.1J:)"l1U ~ZI 9'J 2.01~3(, 4,17R.l., 

(b) Dt'fc:m:J. t3X c:ccdit :1?6 72) :162 2:;) (42 l!t, ~\Sg.~/) ~\113.0l} (3o.:;.o~; 

Tcnal Hx ucpea¥u 209.s.; 2SJ.47 I 016.SO 46l.02 1112.ll .l•Jl.48 

7 N.:t profit aAcr ta.x (S-6) 901.73 69J.J7 1942.IS l.S9S.12 .1224.AlA G 8.16.39 

8 0th.cf coroprcbcosh•e Uieom<: 
a) h<:m5 that wm not be rttb1'1'ificd In ptofft J,11d IOU 

i) Lon on remeasutt:mcn1 of d<:fined l::lenefh ol>fi~'i&tlO•\ 1Hj_IJ31 '36.~lf'l 'l.l'H 11~ 1.R.\) 121 }\')\ tl(,:I ~; 

ii) luC"omc cu u::tariog tn the ahnvt li_\ij l2Jl6 ·Ullt ·'!Ll6 'IJ~ !'Jl..SO-

b) hem• thac wiU be- t<:clu1'ificd c:n profit ~11d loo 
i) Eft<:<:ci.vc rnf'Cil)n ('tf (lnts) I g~in Oil cash nu\Y ht-dgc: '1l¥lCUD\t'nt• ((,St,) 'J.\.I •)Oii 2,. HI 0, H61l7 
ii) Jncnm<: tax rcla1ing en tht abovt" 1).(,2 II ?t.\ (JJ.19'. !26·1 (19.2S1 <;ID~' 

't'ntalothcr cnmptthensiv-. in~ome tor (ht" .,t'rfoJ (:..(i-t-ii)-tb(;·H.1)) (lli.611 tn.8G) 49.56 (Ul.~ll ?l.61 112.021 

9 'l'ncal l':nmprehP:n~ive income for 1htp1::rfod (7t-S) 18'.08 6J.l.S1 !,9'H.ll 14GLS.'J J 297.69 6 844.37 

10 P:iiid 11p tq,tiicy shart ~apital (JlllC:E' v:.lut' uf Rt' 1/- pc:r •b-atc) 2.44.UO 2444.tlO L?~7.42 2..444.110 1.987.42 2444.80 

II Othtr tquity H ahO\v-1 fo tht AuJi1.:J B:al:toce Sbc<:I (excluding rcvaruacfon ccs<:n<t:) S4.879 . .l3 

12 K111tttil)J:I l't't ShaN." (BPS) (f•\:t' nlu\.' uf Re 1/ - p<:• !!har<:) (oot-annualiM:d foe Che quanc•) 
(<) ~uic 0..l7 0.28 0.79 o.os 1.32 2..80 
(b) UUult'd 01l1 0.23 0.19 0.6S 1.J2 2.80 

l'totts; 

I Tht> :Ab~·t' St:.tt'ini::nt u{Uo:•uJ.itcJ. S1and2lonc f'in3nda1 ~uulu for the quancr 2nd h'3.Jlyeirtt'ldtd JO Sea>tttt'lbe• 1on. \¥e1e <eviewtd by 1h1:: Autlh Curnmfllt:t' vt t.bt'i« O'\«"t:ting hdd uo ll Nuvt:mbcr 2019 aod apptovcd by 
tl1t Bu:ud ufUirec:ltH• :d tht:ic meeting hdd on l41'1nvcmbct~19. 'l'hc u.id r<:•ufrs ~IC\11~ wilt\ the liintlt'd tnltw tepott of lht Staeutucy iiautlhur• :..re available uo the Bumbay Stuck Excbaogc ('BSE') web:tit<: 
(URL:www.b¥1::Uuli'l..c:um), the NuionalStnck I·:xchang~ ('NSJ·:') wch•He (UK.l.;ww1,11,rtseiodja,co1l\) :1.nJ un tbt' <.:uawany'lJ wd.1silc (l:RL;M\w.jtckl.cu.ln). 

l J-o:ffccti~e J April 2Ul~. tht (;otr1p:1.ny 1ulupu:J. Ind AS-116 "Lcuc111, applied to aU lc.uc cnn1r:ac0: tKf\ttint: at nn I April :.!(U9 uting rhc modified ttU'O&pecdve .nethod eoJ h:u takt•1 (1i,e cuotubtivt" :1Jju¥ttm:ot tu fC:t:tlai:d 
tatnin~s. O•• tl\e dat~ of h1ilftt Qpplic.:atiun. Accordingly. compa•ali .. ·<'!I rnr the year <"nded .\I March 20\9 have no1 betn rttrosptc\ivtly adiusttd. On lr'.1.Mition, tht <1Joption uf the: nt'w $C1mdaucJ tt1ulti:d i.a rct.:ugn.itivn uf 
Rfeht-of-t:s~ n&tc (ROt:) uf ~ 194.Z.S ldc.hs and a te:ucliahitity nf ~ 4Sl.97 lal<h!l. 'J'he cumul:uivc effeel or applyfnt Ille lhtftdird ttsulted it1 t 167.66111kJus bcini; Jebilc:J. tu du: nota)ni::d c:uuiD.G$' occ uftuc" of' 90.06 
l~kb.s, The: cffi-C:I• of thi:s aJupt.iun is o.ot material nn U1c profil arid c:aminp,~ p~r :1t-aft for th~ (lf:rit'e" 4"nc'f11:il .:WJ S~(lftmhtr 20111. 

J The: St:hcmc o( Amalg3marion (Th<: Sthcmc) fnr :amal~\\tT\l\fion of (.;o.npan)''S associate, JTEKT Sun"' Autumutivc: loJ..i"' LlmitcJ ("JSA1') with t.hc Cumpany had be: en 3pprovcd by the Principal B<"neh of NacinnaJ 
Comp2R)' Law Tribunal. New Deihl and nn completion of 1ht tt"quited Conlta1itits O•l l6 M:."·h 2019, lh.: Scbc:mc bcc:v.01c dfcc:U't'c: from tbc appuiotcd da«::, t<:., l ApriJ 2019. During the prc:vinug year ended .ll ~·larr:h .2019, 
t.h<: 3m:algam:uion had he.en accnuntc:d under lht 'p<10Jh'1g or il\tetta1s' 1nechod Ll a"~urd..,nn with AppcndUc: Co( Jud J\S 103 •eu.i.au1 CotnbU...atfons' and the cnmp:ara1ivc financial fC!tult:!t nf the Cnmpany wtrc tt• 
ptt:!lcnted In r<:cnrd th<: merger frnm .22June 20\7 (i.t-. tht d:.ti:: wht-o JTEKT CuJPur:.LJun,Japan acquirtd conuot O\'<:f the Company). Accordingly, th.e rc~uht nfjSAJ h:ave hc<:n included in ~l\ th<: (leriod• nft'he financial 
fe11tul~ (lf<:S.c:ntcd. 

l'ut:1tuan( to the i.na~matio11 bttwtt"n the: Cv.mp:..uy andJSAI ,....;lb effect (ium 22 June 2011. 1unfi1 atuibutahl<: rn equity ~harchnftfeu fnt l':nmpa~«h't ptriods hl\S IJeen fe-presenttd to lncludt the ~urt"& of JSAJ. 
Acc:<1rdin,gly. H ptt the rt-q,uitctot11t uf tbc Io.d AS .H 'Eamingt pee Shatt:', t.hc: th.r.ic 1.nd D;tutcd·caming:qi per:o1th:1te of com{'arativf! pP:rfod~ han also betn ~·P'tlt•l(ed tilct'(l~ huoco1tsidenti01\ I.he t>qui\y •b~tts i¥¥uN tu 
the shatehotderS ofjSAI utht't tbao lln Cump:any a& purchu<: enn!lidcralion. 

4 'l'he Hoitd :at its tnttth1(; hdcJ un 17 May 2019 consid<:fed and rccC"Huro.endcd a tinal dividend@ ~0% i.t. f O.l!IU per equity sh•t ()ft I.Un each fo, t.ht fitt1111ci11t )·t~r 20l8-19 1md the: Hine: hn bc:t-u dcd1m:d by t.b.t' 
shetthuldt'•• :.t lhdi Aauual General Mc<"ting held nn 09 Auguu 2019 . Acl':nrdingty,' 2,J(H,45 b.khs (incl1tdh1~ dividttid discributio,1 t'i&x. Mt J4~.61 laklu) was a.,ptuvruttt'd :u di~c.rlbutfon tu t'qui\)' ~h:uebuldcl'8 during the 
quutcr and baU'yur c:ndt-d lO S<:pccmbcr 2019. 

s 'l'he t:o•npany h~s tlec:ttd to ext1disc: t.hi: uptiuo pcratincd undef sec1lon llSBM of the fncnmc 'l'ax Act, 19'*1 a~ inonduce:d h)' 'faKation l .a\tA (Amtndnient) Otdini11~t. 20111, A('C:Otdh1~1y. tlie Coo\p:an.y ha. rt:c:ur;nisccJ 
pt<1visioo fot •nc:o1tlt \:&x. fot the: qu .. m:r and ball ycat <:nd<:od 30 S<:pt<"mb<:f 2019 and rc-m<::a~urcd tu Oefoucd l;tX auet&/ 1i,.bili1ic~ basis the rate prt&c:ribtd in the- said st.,:tio11, ·n1,e iJl1pt.cl or hs dt'.1.oge will be iec.:u.,~•ctl 
~·tt cht" pt<rlOJ. from 01 July2019 tu .H P.brch 202<1. 

G 1'hc Cnmp:any's hu•int..tt l\(':Civil)' lillt wfd\ln a stu~lt' prim:tiy bu:tiocH sci,"'U'\c:nl vU:. •1 Automutiv<: componc11ts". The nciefat;ng 9<:gm<"nt h3~ he.en dcfinr.d hued nn J"f".gufar t<".\'itw hy 1hC': Company's Chief Optrac'ng 
D<:cition M1.ktr co assess the pttfo-m1a1\c.:t' or t11c CoO'\pany ~ocJ tu make dc:d,iun about aUoearion nf rc!tourC"<:s. 

7 'Prniuu:. pt<riud (agucn b:tvi:: b<.'«O ccgcoupcd I 1cclu,itied whcr<:,•<:r net:.c1'H')' tn l':orre~po11d with \ht" cu,tt11t pttiod ('l'i&&&lficatiot1 / Jltclo&urd. 

- -

A~ 
\.~'DIA .C~ Fur aod on bt.:bi.lf of lhc Board o{ DirccCOT8 ol 
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JTEKT JTEKT India Limited 
(formerly known as Sona Koyo Steering Systems Limited) 

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES 

Standalone (fin lakhs) 

ASSETS 

Non-current assets 

Property, plmt and equipment 

Right-of-use assets 

Capital work-in progress 

1 ntaogiblc as.i:ts 

Intangible assets un<lcr development 

Financi:1l assets 

(i) I nvcsancuts 

(ii) l ,oans 

(iii) Other financial asscb 

T ncomc tax. assets (net) 
Other non-current a~scts 

TotaJ non-current assets 

Current a11sets 

I nvcntorics 

l;innncinl assets 

(i) Trade m:i:ivables 

(ii) Cash and cash equivalents 

(iii) Other bank balances 

(iv) Loans 

(v) Other financial assets 

Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABIT.ITIES 
Equity 

I •:11ui1y slli'lrc capital 

Other equity 

Porcieulars 

Total equity attributable to the ownen; of the i:ompany 

Liabilitie~ 

Non-current liabilities 

Fin:111cbl liabilit ies 

(i) J$orrowings 

(ii) Lease liability 

(iii) O ther financial liabilities 

Prmrisions 

Deferred tax liabilities (net) 

To11o1l non-current liabilities 

Cunent liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

Total out~tanding <lucs of micro enterprises and small enterprises 

Total outstanding dues of creditor~ other than micm enterprises and ~mall enterprises 

(iii) Lease liability _ 

AR. at 

30 September 2019 

Unaudited 

41,472.33 
1(>8.62 

1,137.14 
5,199.21 

510.00 
318.74 

20/18 
656.08 
150.37 

49,632.97 

11,1 97.39 

24,055.60 
6,()90.2') 

156.72 

117.25 
104.29 

1.881.07 
43,602.57 
93,235.54 

2,444.80 
53,1167.83 
56,312.63 

3,303.117 

355.82 
0.65 

825.86 

389.67 
4,875.87 

5,79t.47 

198.25 

18,812.18 
78.85 

5,396.92 

As at 

31 Mari:h 2019 

Audited 

H ,861.85 

-
876.94 

5,607.68 
55.20 

510.00 
315.04 

40.31 
569.15 

112.84 
51,949.01 

10,445.47 

27,09.B3 

11,221.13 
156.72 
132.S1 

798.93 
1,556.64 

51,404.73 
1,03,353.74 

2,444.80 

54,879.35 
57,324.15 

4,744.93 
. 
. 

862.40 
884.23 

6,491.56 

8,8117.(12 

247.34 

20,882.57 

-
7,143.65 (iv) Other financial liabilities 

Provision~ 

Other current liabilities 

lncomc tax liabilities (m:t) 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

1~8T£KT~~======::=====:: 
~' ti 
"-:!' * v 

282.34 491 .64 
1,457.92 1,79671 

29.11 88.50 
32,047.04 39,538.03 

36,922.91 46,029.59 
93,235.54 1,03,353. 74 



JTEKT India Limited JT£KT 
(formerly known as Sona Koyo Steering Systems Limited) 

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS 
!~in lakhs~ 

Paniculars 
f'or 1he half year ended For the half year ended 

30 September 2019 30 September 2018 

A CASH f'l,OW FROM OPERATING ACTIVITIES 

Profit before tJ.x 2,058.14 4,936.43 

2 Adjustments for: 

l kprccinlio11 an<l amurtis:u:iun t•xpensc 4,426.22 '1,S-11.39 
Dividend iru;om<.: (255.00) (153.00) 
I ntr.rcst 1r1c.:ornc (WJ.06) (331.37) 
Gain on disposal uf property, plant and equipment (nee} (16.99} (27.05) 
Provision 011 obsukscencc of inventory 10.50 
I nlcresl expenses 569.86 766.63 
Unrcali,.,cd foreign cxchang~ (?,a.in) {17.98) (69.69} 

3 Operating profit before working capital changes ( 1+2) 6,48S.69 9,663.34 

4 Movement in working capital 

Decrease I (lncre,1sc) in loans 11.56 (162.l\6) 
(fncrcasc) in inv~n1oric:; (76242) ('J.59.'JH) 
Decrease / (Increase) in uthcr Gnancial assets 717.91.J 1'J7.% 
(Increase) / llcc1·<.:asc.: in other assets (2K'J.4K) (23'.\.23) 
lkcre:i.<e / (Increase.:) in trade.: receivables ?.,114.lK (1,62K.%) 
(lkcreasc) in ulhcr financial liabilities (22(1.%) (2,040.62) 
(l kc.rea~c) / lncrc;m: in other liabilities (33!\.79) 372.98 
(Decrease.:) / Increase in trade payables (2,205.12) 1,601.78 
(llccrc~se) / Increase in provision {427.(1?2 846.13 

5 Cash generated from operating activities (3+4) 6,098.98 7,656.54 

6 Income tax pai<l (net of refunds} (%8.33) (1,785.29) 

7 Net cash now from operating activities (5-6) 5,130.65 5,871.25 

B CASH FLOW FROM INVESTING ACTCVITIES 

Purchase of property, plane and equipmen1 (1,810.90) (1,460.00} 
l'roccc<ls from property, phnt and equipment 61.72 :mm 
Purchase of intangible nssets (411.21) (llm.18) 
Pruce1·<ls from redemption of deposit with macuricy nfrcr 12 month~ 

3,690.00 
from the reporting d>ll.C 

I )ividcn<l m:civc.:tl 255.00 153.00 
lntcrcst rc.:cc.:ive<l 269.37 294.45 
Net cash (used in)/ generated from investing activities ~1,656.02} 2,231.30 

C CASH FLOW FROM rlNANCING ACTIVITIES 

R~payment of lung term borrowin1.,".; (2,565.12) (3,315.17) 
(Rcpaymcnt}/ procc.:cds of shore-term borrowings (net} (3, 111 .91) 3,233.53 
Dividend pai<l (including dividend dimiburion 1ox) (2,305.45) (2,383.60) 
I merest pai<l (553.28) (787.41) 
r .case rentals paid 39.42) 
Nee cash used in financing activities (8,605.51) (3,252.65) 

D (Decrease) / Increase in cash and cash equivalents (A+ B+C) (5,130.88) 4,849.90 
Cash and cash cquivnlcn1s at th1~ beginning or lhc year 11,221.B .179.19 
Cash and cash equivalents at the end of the half year/ year 6,090.25 S,229.09 

Cash 11nd cash equivalents include: 

Ca.<h on hand 9.82 7.94 

lhlnnces wi1 h hnnks: 

In currr.nl a<:counls 60.92 88.64 
In dividend accounts 220.51 232.51 

- Hank dcpo~ils with original maturity less than .1 month;; 5,799.00 4,900.0() 

Cuh and cash equivalents al 1he end of the half year I year 6,090.25 5,229.09 

For the year ended 
31 March 2019 

10,729.87 

9,060.00 
(153.00) 
(728.19) 

(22.96) 
39.71 

1,517.41 
(B4.0'.\) 

20,308.81 

(176.91) 
(1, 139.45) 

(35 7.81) 
199.51 

{972.63) 
(203.92) 
881.29 

2,943.20 

{60.88~ 
21,421.21 

(4,445.62) 

t6,97S.59 

(S,071.'.H) 
521.% 

(1,752.81) 

7,606.90 

153.00 
728.19 

2,187.91 

(5,861.21} 
1,470.96 

(2,:l!B.61} 
(1,547.70) 

{B,321.56) 

10,841.94 
379.1') 

11,221.13 

9.71 

402 . .51 

2'.10.'!1 

10,578.00 

11,221.13 



To 

B S R & Co. LLP 
Chartered Accountants 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: +91 124 719 1000 
Fax: +91 124 235 8613 

Roard of Directors of 
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
JTEKT India Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together 
referred to as "the Group"), for the q uartcr ended and year to date results for the period from I Apri I 
2019 to 30 Septemher 2019 ("the Statement"), being submitted by the Parent pursuant to t11e 
requirements of Regulation 33 of the SERI (Listing Obligations and Disc losure Requirements) 
Regulations, 201 5, as amended ('Listing Regu lations'). Attention is drawn to the fact that the 
consolidated figures (as adj usted to give effect to the scheme of merger described in paragraph 6 
below) for the corresponding quarter ended 30 September 201 8 and the corresponding period from 
1 April 2018 to 30 September 2018, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to review since the requirement of 
submission of quarterly Consolidated Financial Results has become mandatory only from 
1 April 20 l 9. 

2 . This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has heen prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "interim Financial Reporting" C'lnd AS 
34"), prescribed under Scclion 133 of the Companies Act, 2013, and other accounti ng principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of!nterim Financial ln:formafion Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially Jess in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all s ignificant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Automotive India Limited 
('formerly known as Sona Fuji Kiko Automotive Limited'). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Jodian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

BS A & Co. (a par•netShp lrrnt w~h ~·~!ration 
No.131\612231 conve<led inlo 8 SR & Co LLP 
(a Limited Uabilly Par1ne1S/ij) f.~1 LLP Regislralion 
No. AAB-8181} willl effect trom OC!Ober 14. 201:J 

Registered Olfice : 
51h Floof. l odha Excelus 
Apolo MrllS (;ornpound 
N M J()Shi Mal!J, Mahalakshmi 
Mumb~r · 400 011 



BS A & Co. LLP 

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results 

which describes in detail that the Scheme of Arrangement ('Scheme') for merger of Parent's 

associate, JTEKT Sona Automotive India Limited ('.JSAI') with the Parent had been approved 

by the New Delhi Bench of National Company Law Tribunal ('NCL T') vide its order dated 7 

March 2019. The Scheme was effective from the appointed date of 1 April 2018, and the merger 

being a common control business combination, the comparative financiaJ results of the Company 

have been presented to record the merger from 22 June 2017 (i.e. the date when JTEKT 

Corporation, Japan acquired control over the Parent). Accordingly, figures of JSAI have been 

included in all the periods presented in the Statement of Unaudited Consolidated Financial 

Results. Our conclusion on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: J 4 November 2019 

2 

For B SR & Co. LLP 
Chartered Accountants 

Fi~gish~,~~100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 
UDJN: 19095 l 09AAAAGL5580 



JT-EKT JTEKT India Limited 
(Connerly known as Sona Koyo Steering Systems Limited) 

CIN: L2'JlllDLl984PLC01841S 
Rcgd. Office: UGP. G, lndrapraka•h 21, Bar-~khamba RoaJ, New Delhi llUUOI. 

Tel : 011-23311924/ 23327205, li·mail: invescorgrievance@j1ek1.co.in, Wehsi1e: www.jtek1.cn.in 

S'l'ATl!MENT or t:NAUDITl!D CONSOLIDATED FINANCIAL R..:su1:rs l'OR. THI! Qt:All'l'l'-K AND HALf \'EAR ENDE!) JO SEl'TEMBl!R2019 

RtvCc'luC (Jorn or~rwtion~ 
OthHin4;11mc 

.Kl ~prtmbctZOlt 

Unaudited 

W,11!\7(, 

?.0307 

Vonsolid)ccd (tin h.kht, c;i.ccpl per c:quh)' llh:trc:: d:aia) 

Quarter ende•1 Hslfycai cndc-d 

:\h June24119 JO $c-p1cMbt:' '2018 JO Scpn;mbc:r 1019 lO Sc.ty(.ml)(.1 2018 

U11audhed 
t:naudltcd 

HnAuditc::d 
l~o•uJlteJ 

(refe1noce tn (cdc1notc 8) 

W~JH/2 :14,5-120? 76,IG?.~g l\~,14'.5<1 

1.(JJ(,) JJI !X) -IG8,70 5'0. 10 

Yu1cndcd 

~l Macch201.9 

Audited 

1J5,l;)G3R 

1,1M·ll 

3 ·rouJ income (1 ~2) -39 "" AJ 39.JOUI ... 7J.99 73.(JLI! 88 702.6' 116.'liU9 

4 Rxrenxes 

(s) Cost of m:u<riaJs <on!l1m.cd u..110 n 2G,22H7 .10,.l·,772 S2.59·1<10 l1.21t<i·ti t,H.GS95tt 
(b) Putch38f.:!I nfs111~k·;n·t"'d~ sn.u 17280 ·~.i(, X2 22)1J7 S5llllG 8J4-ll 
(c) C:fteni:ttll in invcnlofiu olflnis.h<d i;oods.0 ""·ork-in-progrcu and 'toek-itHriadc c.:-•J.lJ3) ~I ~0) (?.Jlj (G1.J81 J8?? 12077 
(d) Hrnptoy('C' bcndiis. upent< 3.2l?99 3J1921 4,82fl92 H>,SS?20 ?.1.,,.,;2 >1J,J1r:SS 
(r) finance com. 2SA'.l8 .12920 '\72·•? SRR JH 19.'1H"I i,55511 
(I) Ot:f~dation wnll lllm\lfli&alion C''llpC'nSC' 2.lS·l211 2,1(,tJtlX 2, .. )2(,.l 4,71.}28 4.1?.l'-8 ?,5946.i 
(g) 01her CMPC'tl'SC'6 J.65!>GG 3.asGG7 3,\6774 7.5'-IG3J ?.5482C. IK,211027 

J18'3.9S JU9?.l.J &J.59-1.0l 76 l?J."8 iJDl'>.41 164.l•Ul 

1,UUll 1,00U2 J;z&Mll 2.~s1.10 i.643 2) 12.17Ah<\ 

b T:axe11.l>e•,!1h 
(~) CUrT('nt (a.Ii' 48317 S?.1380 1,168 GS 1.01757 2',2663:' ·l,(1~2lll 

(b) Odcfu:d tax CrC'di:1 (205 BS) (17l ?Z) ~lt. .~?) {.11111} (l?2S1') (2'/'l,.il) 

U2.?2 J~I J lSl.llfi 6J9.$0 l !l>.1.7" 4 lS2.SO 

1 l\'et pcofitalu:r \Xll (S-11) 1169.96 61'1.?1 2U7.'t.2 t Al7.91l l •~9.4~ J X:.?6,16 

A Olht:• wmprehensi't-C income' 

a) Jl1:ms thu will not b< rie.cl3ttifi<d co t>tofit :u1J Jo,.~ 
i) Lou Otl ~n•~1t11u,~n1ttnt 11( Jclined henC'fil oblig-.1tion 

il) ln~om1: tex '<'le.ting to tht sboYC' 

b) ftemt th'3C wil1 be rt<"IU!lified fc\ }ll'<lfit .,,J lo•,. 

i) Effect;Vlt ro1t;on c,t (Ion) I ~in on c.uh no~· b<-d~t- instrumenis. 
ii) Income tax rtlaclng co 11\c above 

'1·1-lJ)I)) 

\S.11,11 

,,),:it\) 

0,(,1 

1111.861 

I USS,IO 

tl>.7" 
12i(o 

9. H 

n11, 

fl7J2l 

4.)0""'2 

(llGI) n1?.''~ r'Jt..,11 llGO,·IOI 

••• 47G4 896 % 2? 

'Jilli ?.78 141 Ill 14()07 

lJI 4?! (26'1 1'49,2.A' '."1J 0•1 

S0.49 mt.•.'1 n .;n 9.0~1 

2 l88.21 1;58.s.?2 3 744.IJ) 1811.0I 

10 Pmfit fot thf.: pt:riod uuiihu1,.blt: to 

(•) Owne••.,fthe Company J 044.61 l]7.4J J:,iJJ.06 l yi82JJ2 l.l7L68 7.2?4. l? 
(b) Non c:ontrollins: inm<-n 12s:JS llJ>.Sl l<IUi& 235.88 m .11 .~~1.97 

ll 0th-tr 1:1111n11~h~n¥fve in.:.,m~ (9, th<" prriod attributable co 
(•) 0W"ers of chC' <.:omptny lllS.26' 1111181 &0.0.1 ( IJl.74) 7U7 ll032' 
(b) ~on controllinR iRccttsc 0-40 O.lG 0.1G 0:10 o:os l.44 

It Totwl ~nmp1ehengi,'C' trtC'omc for 'ht' period (10-U) 
(a) 01'>n<n. of th< Compan)' Q2Y.l.S -SlQ.I).} 2Jl23.•• J.<49.2& J .. 6.11 1~~ 
(b) Non <0ovolling lnk•l!~t 11.US U0.6!> 1•-1.12 21,;.4~ 29A,1(l .i.~J .41 

Jl l'~id up c-qujty 6hUC' npital ( l,.ac:c value of RC' J/- }l<t 9h:>.tt) l 444.JIU 2 444.llU I 9@:7.4Z 2444.80 I QS1.A2 2..444..IO 

5UO.JIS 

15 l!'.amings t'Cf Sh:uc (l:P~) (hce \'3.hJC or Re 1/-l"Cr !!h•r~) (n11HU'lft1J.1tlixl!d '"" 1hct qu .. 11e•) 
<•> a.,;< o.u 0.22 Ml 0.45 1..IS 2.98 

l'\010: 

(h) Ditutc-d IU.t 0,22 U,IU O.M u • 2.98 

·rhc above ::S1atem<-nt of 11oau~foeJ. C:nn:-.ulidat~d Fin1t•H.:i11I 'R~llttlt• "'' lh< qua1tC"• and lialf yur ended l!) SrptrmbC'r 201!>, WC'CC rC'vi<-wcd by chc Aud.it Com mince :u. thcit 1n.occj11f( held 1)11 1l l\1cwe111het 2019 auJ llrJHo\·~d hy the 
A""l'J ul Oi~clort1 3( ch~ic mc1:cing held on l4 No-.'C'mbcf 201,. The u.id r<"9uh• 2.lnng ... •i1h the llcc'likJ r~vi~~· rercor' of •ht: Slwlutc,ry '*"'~;c""' ;ue A.witabk on lhe llornba.y Sto<k li>:eht.ngc ('USli') ""'C'bsitr 
(URL:www.b&eiodi:a,cn111), tht: !'o!wt•unel Sto1,;k P.xc;:h .. nge (''-!SE') ""·C'b6itc (U ltl.:'A"IV\\',nSC'indis.com) and on 1hc Compan)''• wcb'Sitc (l:RL:www.jtckc.co.i11). 

fan.icul:us of 1ubaid.i31)' 
• JTF.K'T ruji Xil<o Automotive India Limited (formrrty ka1o'*n 38 S4l,,3 Fvjl Kiko Avmu)tHlort: l.in1iwJ) 

Bffrctivc l April 20.,, the gn)up 1fdupf~J Jnd AS·H4 "I.cu.°"'''. vpplied lo all lease <:ontrac:l6 <Kitting u on t April 2019 u:tini;" the modified reuo,pecti\•c mc&ho4 ~)d has 1W1t 1hc cvmul:a1ive aJjux1intn1to1.:utim:d nming"• 
on lh~ 4.IM<" of il'litiaJ applicalion • .\C"C'Ofdingty, c:ompv:uive& fot ctic yc3J' cnd~d .U M3.Jt;l1 20J9 h1o>t: nut hel!n 11!1mxrec.;tiv<ly t1.tj1,1¥tt:d. On lti11nsitic,n, lhc doplion or 1hc- nC'"' 6tandud JC'6Uhc:d in ccc:ognition or Highc-of-U$C' 
366.Ct ('ROl?) I)( t 19.f l., lukh• and QI\:•'~ li:al)ilily "' f ..,;1..cn lakh6. 'l'he c:umulaih't' rffcc:1 of 3pply;ng th<' $t3.ndard fc,ulted ill~ JG1.G6 la.Jr.ha bcic'lll; debi1td tn 1he A:1alnt:J umlnp, nett or ti.xi!" ur I 90.(lifl l1tkh11. Th~ cir~ct• "' 
l'iis :adopcion js noc ms1erfaJ on chc profit tttd cantin17<11 f)t:r ~h3.nt lor th~ 11~riocl ttnc!~d :'JO S~pl!!mbc• 2Ut9, 

'l'lic Group's busin<9' 2c:ci .. ity faJI' wilhic'l :s &ic'IA;lc p1imaty bvth1-tH ~t:~l\cnt vit:, '0Automo1ivc (;c,mponcn1•'', Tho: c.opeo.ling segnienc '11'S bc-c-ro d<'rined burd on te!;'Ubr fC'vicw by chc Compllly'& ChirfOpeu1in,st Uccis.iott 
M3.l~t tn w.;~tt;i;l( the rl!rfc1""~"Ct' oltht Compeny and co m:akc dc1:ision abouc aJJou1ion or CC$O\/r<<a. 

The Scheme of Amalaa.113lll)u (Th~ S1,;hi::1cic) ''" wn,.fgwm;i.lic,n c,f Compsny'• assoc:iatc-.j'l'IJK'J: Sona Automotive Jndia Limited ('JSAJ~ with the (;omp:a.A)' h2d bc.cc'l 2pptn,·cd b)' the Ptiuclp:J B~ndl c\f l\11flion:aJ C:o111rany 
1.•wTrib1.1n:af, Ne"'· OC'lhi and on complc:tion of 1he rcquir<-d fom'l::aJf\i<'S 01) 16 ~h1c:t1201?,1h~ Sd,cm~ ~11.mtt ttlftt(;tiw r....,m the: eppoin1eJ !Jett, i.e •• t Aprit 2UJ~. Ouring the- P'C'Yiou~ ycar.cndc-d 31 M81C'h 2019, the 
3.mtlA2.l'llllic\tt h:.td tutcn "~~oun11:J un(fe• the 'po\lling e>f iro1erutg' TTlt'lhod in ac:c:oJdln« with Appendix(; or Ind AS J0,3 'Buiincu Cotnblr1:t.ti~n1• 3.)ld thie cn1rlttl'3.tivot lin:.i.n~ial ruu\1i. of th~ C.omp,.ny ""'('~ p~1'1~nlt\t 10 

record l._C' me~C'f rfom 1.?Junc: 2011(i.e.1hc due .,,.hctlJTEfi:'I' C"Arrnuu•un, J1tpan lf(;"1,Uifl!d ~on1rt1l ovet lhe Ce>mp111ny). Ac:c:ordi,,gly. lh~ rt6Ulcs or JSAl haw been in.eluded in al\ lhC' pc:riod6 of 1hc: financ:fal JC'Suhs prcecm.cd. 

The .903.rd at ib n•~~'ing h~ld nn 17 .\fay2(11~cof'lsidc1C'd ~nd e<<ommrndc:d s f1naJ di,idc:nd@ SO%. i.<'. t'0.80 p<-rc4uityshvc or~ l.()0 e1tc::l1 fMth~ f'it1an~il.ll~a,UUA·l9 anJ •htt ~11n~hu bf'.t-.n d!!do,cJ by the sh1u·thol(fc•f ac 
their Annu:1I (;c:n<-1'31 McctinA held 4ltl M AvJlu!lt 20l9 . A~~orJin~ly. I 2.30S.4~ lul.:h~ (incluo1ing dhid<nd dislribution ,._.of' J4~.6l l:tkh$,) wu 3.ppcopriacrd u dis.uibution to cquicy 'hare-holden during the quancr a.id hilff 
yt2' t:nJt:d .'\O S1:f)(~mbe, 29J9, 

'I he (;1oup has c:lcct.cd 1n ue-1ci!lc 1htt op1ion rcrmiucJ omJer sec lion II.SU~.\ of ltlc ln<ome 1'ax Act, J96l n introduerd by Tualion Laws (Am.c1tdmcn\) OrdiA3c'l.ce. 2019. Ac:<Mdil)f(ly. th~ Gmvr fr•11 ~C1)i:ni1't:J 1uul'i11ion fot 
inrorne IP for •lie qu:anc:r and hair year rndcd )0 Scp1c:mbcr 2011) :.tJld tt-111ca11u,eJ. ib ~re,,.cd t;u<. lllllXt:,1'0/ Jiwhtlicic~ l:t1tl1i=f lh~ "'cc- prucribc-6 in th<- said sectio'l.. 'l'he •l"l\p&C'( or its c:tt:a.ngc will b< rccoi;nis.ed OYC'r chr period 
from Ol July 2019 tt• .'U Mau::l1202(), 

4 The c,;11n•11lidet~d figures for 'hC' ('0fTC$pOnd.ing quanc:r and half )'C~ <1tdcd JO ~J)liC1nbet 201R. lit tw:1•nrtcJ In tho~ fto:iandal ~lOuh, ht1;..-.e h1:~n "Pr•ow:cl hy lh~ Company"$ Kuiitd uf n;,ec:to~. buc have flO• been subjected (0 
rt\i<'W since the rcq;uit<'fl'l.Cut of ~uhn.i,.~ion ul 'iu1medy •net h11lf yearly con6olida1ed fin:11neial ccsulu ha,, become- niandatol)• onl}' from l April 201!>. 

f11acc:-: CiUIVJCUJrl 

tl.1ttd : H !\rforitnbH UIJ9 

For a,td on behalf or 1hc: Bo:ud or Oln:~tou ul 
JTF.fiJ' fnJi:t IJmhed 

(r11nne1ly kno""" u Sunw fi:•1)'0 Steerins Syuem6 IJmh~ 

( -::;? d \::r- W•o••; 11 r .,, l 7 .• CHAIR~tAN 
' 



JT-EKT JTEKT India Limited 
(formerly known as Sona Koyo Steering Systems Limited) 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIAB1LITIES 

Consolidated(~ in lakhs) 

ASSETS 

Non-currem assets 

Property, plant and equipment 

RiWi t-of-use assets 

( :apital work-in-progress 

I nrangiblc assccs 

lnmngiblc assets under dcvelopmcM 

Financial assets 

(i) Loans 

(ii) Other financial assets 

Income tax assets (nr.t) 

Other non current assets 

Tomi non-current assets 

Current assets 

In vcn to rics 
l'inancial iu;sel!< 

{i) Trade receivables 

(;i) Cash and cash eyuivalcnts 

(iii) Other bank balances 

(iv) Loans 

(v) O rhcr financial assi:ts 

Other 1:urrcnt assets 

Total current assets 

Total asset" 

EQUITY AND lJABILITIES 
Equity 

E<1uity share capiral 

01hcr equity 

Particulars 

Equity attributable to the uwnerw of the company 

Non-controlling interests 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) I .case liability 

(iii) Other financial liahilirics 

l'rovisions 

Defc(r.Cd tax liabilitic• (net) 

Tomi non-current liabilities 

Current liabilities 
Financial liahilitics 

(i) Horrowiugs 

(ti) Trade payabk<s 

Total oumanding t.lu1:• of micm enterprises and small enterprises 

Tor:-~l our•tanding dues of creditors orhcr than micro enterprises ;1t1d small cnti:rpri•es 

(iii) Lease liability 

(iv) Other financial liabiliti1:• 

Provisions 

O ther current liabilities 

I ncomc tax liahilirics (ncl) 

Total currcm liabili1ies 

Total liabilities 
Total equity and liabilities 

A~ at As at 

30 September 2019 31 March 2019 

U naudited 

44,725.05 47,229.1 7 

168.62 

1,256.53 937.75 

5,852.67 6,043.9-1 

55.20 

329.80 325.99 

20.48 40.31 

656.08 569.51 

153.63 133.09 

53,162.86 55,334.96 

11,905.55 11 ,205.1 2 

23,1!20.74 26,BiR.91 

7,048.44 12,212/M 

156.72 156.72 

117.66 132.93 

104.29 798.93 
1,896.88 1,617.95 

45,050.28 52,953.00 

98,213.14 1,08,287. 96 

2,444.80 2,444.80 

55,769.59 56,845.85 

58,214.39 59,290.65 

2,375.67 2,434.39 

60,590.06 61,725.04 

3,303.87 4,744.93 

355.82 -
0.6.') -

877.92 907.64 

600.21 1.113.o3 
S,138.47 6,765.60 

5,791.47 8,887.62 

230.35 2!!0.26 

1 R,679.77 20,492.62 

78.85 e 

5,704.46 7,6.'12.33 

316.49 510.87 

1,612.72 1,905.12 

70.50 RB.SO 

32,484.61 39,797.32 

37,623.08 46,562.92 

98,213.14 1,08,287. 96 



JTEKT India Limited JT£KT 
(formerly known as Sona Koyo Steering Systems Limited) 

STATEMENT OF UNAUDITED CONSOLn>ATED CASH FLOWS 
(fin lakhs} 

Particulars 
l'ot the half year ended For the h,.lf year ended 

30 Sepcemhcr 2019 30 September 2018 

A CASH l'LOW FROM OPERATING ACTIVITIES 

Profit bdorc tax 2,457.70 S,643.23 

2 AdjuRtmcnts (o., 

Dc.:pn:ci<ition and amortisation expense 4,723.28 4,793.21\ 
lnrcrcsl. int:orm.: (312.34) (352.67) 
Gain on disposal or proper1y, plant and equipment (net) (9.91) (27.49) 

Provision on obsolescence or i11vc111ury 1().50 

lntl:rcst expenses 571.39 767.3(, 

l Jnn:~li~cd fort1gn exchange (gain) (15.84) (66.68) 

3 Operating profst before working capital changes ( 1+2) 7,424.95 10,757.03 

4 Movement in working capital 

Decrease I (Increase) in loans 11.46 (162.116) 

(Increase) in inventories (7!0.91) (822.74) 
Dccreasl: / (lnw:.asc) i11 other financial assets 737.99 197.(,() 

(I r1cn:asc) I Dcc:rcasc in other assets (248.27) (256.28) 
Decrease I (l11cm1se) in trade receivables 3,0IM.62 (1,581.61) 

(lkcrcasc) in other finm1cial liahilitic:s (253.88) (2,062.60) 

(Dcc1·casc) / Increase in other liabili1ics (292.4-0) 275.4.'; 

(Decrease) I I l'lcrcasc in rrade payables (1,948.52) 1,647.97 

(Deem1sc) / lnert"a$C in provision (405.93) 1\68.40 
5 Cash generated from operating activitic~ (3+4) 7,399.11 8,860.34 

6 lncoJT\C tax paid (net of refunds) (1,122.16) (2,004.40) 

7 Net cash flow from operating activities (5-6) 6,276.95 6,855.94 

B CASH l'LOW l'ROM lNVESTING ACTMTIES 

Purchase of propcr1y, p1'1nt and ~xiuipment (1,969.92) (1,645.04) 

Proceeds from propcrry, planl ~nd l:<joipment 38.43 360.7~ 

Purchase of inmngiblc assc1.s (1:\52.26) (829.54) 

l'rm:ctxls from redemption of deposit with maturity after 12 months 
3,589.00 from thl: reporting date 

lntcrcst received 297.76 307,01 

Net cash (used in)/ generated from invc8ting activities (2,485.99) t,7fl2.18 

C CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of long term borrowings (2,.5(,5.42) (.'\,.'\21.92) 

Proceeds/ (repayment) of shor1 1crm borrowing~ (net) (3.141.94) .>,233.5.'\ 

Dividend paid (including dividend dis1.rihu1ion lax) (2,65.~.23) (2,5'J2.27) 
I ntcrc>t paid (554.9.5) (788.17) 
I .CtlSC rcn lals p1aiU 39.42 

Net cash used in financing acliviticR ~8,954.96~ {3,471.83~ 

1) (Decrease) I Increase in cash and ca .. h equivalents (A+B+C) (5,164.00) 5,166.29 

Ca~h and ca~h cquivalcn1s ar 1bc i>cginriing or the year 12,212.44 735.11 
Cash and cash equivalcnt8 at the end of the half year/ year 7,048.44 5,901.40 

Ca~h and ca~h equivalents include : 

c,.,h on hand 9.1\2 7.91 

BHlanccs wil h ban ks: 
- In l:urrc.:nl :u;<:ounts 63.11 90.9.5 

- Jn dividend accour11s 220.51 23251 

- Hank deposits with nrigi11>1I mal1J1i1y less than 3 month$ 6,755.00 .5,570.00 

CaRh and caRh equivalcnt8 at the end of che half year/ year 7,048.44 5,901.40 

For the year ended 
31 March 2019 

12,178.66 

9,594.M 

(783.21) 

(23.40) 

39.71 

1,519.11 

(B7.2Kl 

22,388.56 

(177.36) 

(1,lM.40) 

(3S7.4S) 

193.2S 

(l,238.78) 

(202.84) 

!178.70 

3,042.28 

(M.6:?:) 
23,297.29 

(1,<Jl 7.79) 

18,379.SO 

(5,470.98) 

527.68 

(1,797.92) 

7,606.90 

771.18 

1,639.86 

(S,870.96) 

1,470.96 

(2,.192.27) 

(l,W.l.7(1) 

~8,542.03~ 

11,477.33 

735.1 J 

12,212.44 

?.71 

·UM.B2 

210.91 

11,%7.00 

12,212.44 


