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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER ENDED 30 JUNE 2020
Standalone (¥ in lakhs, exceni per equity share daia}
5 Quarter ended Year ended
r .
No. Particalars 30 Junc 2020 3 Murch 2024} 3 June 2019 31 March 2020
Unaudited A.“dlmd Unavdired Audited
{refer note 23
1 | Revenue rom operations TOTTES Poreed 30.53304 1,533,031
2 | Diher income 160.26 16832 SUT2 b0 05
3 | Total income {1+2) 7.937.49 3724116 40,040.56 1,54,189,26
4 | Expenses
(@)  Cost of materials confumed 5.221.34 33,3035 204314 1,04,930003
() Purchases of stock-in-trade 10875 31447 ED35E 225741
{£)  Changes in inventonea of (inished goods, work-in-progress and stack-in-trade [V EY)] (13024 16.91) 203,90
(d} Employec benefits expense A,305.54 3,205.21 34203 2018111
(€} Finanee casis 125,77 1122 32776 0012
() Deprcciation and amorlization expense L,913.52 202036 222648 BAS116G
{g) Other expenses 999,60 311270 2,0600.74 1362243
‘U'ntal expenkes 12,a14.07 A6,4R3.52 30,003.72 L,50,925. 14
5 | Pmfit /{Ioss) from operarions before tax (3-4) (4,776.58) 757.64 946.84 33,2644
6 | 'Lax expenses
{2}  Corrent tax {including ax lur carlier year) . 19003 H15.72 1.252.07
(b)  Deferred rax credit (17174 (13748 (I62.35) (12371
Total Lax expenses (1,174.74) 62.35 253.47 sLi.d6
7 | Net profit /{loss) alter ax (5-f} (3,601.84) 005.29 337 2, 7562
8 | Other comprehensive income /{lnss)
a) Liemis that will not he rectassified to profit and loss
i) Loes on remcasurement of defined benefit abligation (7765 (3A.02) (36800 B0
ii} [ncome tax relaning to the above 10.55 AT V2R E2
1) Nerns that will be reclassificd to profit and loss
i} Effective portion of gain on cash flow hedge inatruments Tk | 0934 13,74
i) Income tax relating 1o the abuve (131 (235 £3.26) (RN
‘I'ntal nither ¢comprehensive income /{loss) for the period {adi+ii)+b(i+ii)) {52.45) (25.56) (17.86) (221L.7%)

9 | Tonal comprebeasive income /{loss) for the period (7+8) {3,654.29 669.73 675.51 2,528.83

10 | Paid up equity share capiral (Facc valuc of Re 1/- per share) 2,444.80 244480 2,444.80 2.444.80

11 | CHher eyuity 45 shown in the Andited Balance Sheet {excluding revaloation reserve) - - - 54,935 07

12 | Rumings /{luss) Per Share {EPS) (Face value of Re 1/- per share} (not-annualised for the quarter)

{a) Basic (1.47} 028 10,28 1.13
) Dilued (1.47) 0.28 .28 1.13
Naotes :

1 The above Statemcnt of Unaudited Standalone Financial Resulis fur the qoanter ended 3 June 2020, were reviewed by the Audic Cornenitiee and approved by the Board of Diircctors at their
meeting held on 4 Avgust 2020, The said results along with the limited review repont of the Statutory auditors arc available on the Bombay Stock Fxchange {('BSE') bei
(URL:wwrwv.bscindia.com), the Natinnal Stock Exehange ('NSE') wehsite (IR warw. uscindia.com) and on the Company's website (U RLiwww jrekt.co.in).

2 The figurcs of the quarter ended 31 March 2020 a& reported in the Statement, are the balancing Ggures between the sodited fgures in regpect of full financial year and the unaudired published
figures up 1o the third quarter ended 31 December of previous year.

3 The Board at ita mecting held on 22 June 2020 ¢ idered and re ded o final dividend @ 35% .. K, IL35 per equity share of Rs. L00 each for the inancial year 2019- 20 and the same is
subject to approval by the Share holder at their Annual General Meeting to be held on 23 September 2020.

4 The Company's husiness activity falle within a gingle poimary busi & viz. A stive D ", The uperating segment has heen defined baged on regular review by the
Cumpany's Chicf Operating Decision Maker to assess the performance of the Company and to make decision abont allocation of rescurces.

5 On account of the spread of COVID-19, the Govemment of India had impoyed a complete nation-wide lockdown on 25 March 2020 leading to shut down of the Company'y manufaciuring
Tucilities sund logisties operations, Since then the government of India has progressively relaxed lockdown conditions and han allowed most of the industries and busincescs to revnme
opcratiens in a phased manner. During the quarter, the Company has d ils facturing (acilities and ie currently in the process of further scaling up i operstions, Further, since the
Inchkdnwm was still in foree for w significant period of the reported quarter, the Company's operations were impacted however, management believes that the impact seems to be emporary in
nature and the pandemic is not likely to have an impact on the recoverability of the cacrying value af its assels ag at 30 June 2020, The management is continuously and closely manitoring the
develop and possible cffects that may result from the curent pandemic on its [0 ial dition, liquidity and opcrations and is actively working o minimize the impact of this
unprecedented situation. As rhe sitvarion is siill continuausly evolving, the eyentual impact may he dilferent fcom the estimales made ae of the date of approval of these fimancial resohs.

4 Previous period figures have been regrouped [/ reclassiffied geessiry o carrespond with the cument period classification / disclosires.

For and on behall of the Board of Direciors of

JTEKT Tndia Limited

srmetly knowm as Sona Koyo Steering Systems l.imi,l’cd)
Place : Gurugram . )4,] ? B%
Akihiko Edwaro

Managing Director




BSR&Co. LLP

To

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase -1l Fax. +91 124 235 8613
Gurugram - 122 002, india

Board of Directors of
JTEKT India Limited (formerly knowns as ‘Sona Koye Steering Systems Limited”)

L

Iad

‘We have reviewed the accompanying Statement of unaudited standalone financial results of JTEKT India
Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited") for the quarter ended 30 June 2020
(“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Iuterim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an andit opinion,

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The figures
up to the end of the third quarter of previous financial year had only been reviewed and not subjected to
audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir ts) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
ICAIFi i\E's RegistraﬁW 1248W/W-100022
Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 4 August 2020 ICAT UDIN: 20095109AAAAEZ2054
85 R & Co. (a partnorship firm with Registration Repiatered Office:
No. BAG1223) corvertad into 8 $ K & Co. LLP 5% Floor, Ladha Excelus
(a Limited Liability Partnerstiip with LLP Registration Apolio Mills Compound
No, AAB-8181) with effect from October 14, 2013 N.M. foshi Marg, Mahalixmi

Mumbal - 400011



]T—EKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Repd, Ofice: UGF - 6, Indraprakash 21, Barakhamba Rowd, New Dhelhi 110001,
Tel : 111-23311924/ 23327205, E-mail : investorgrievance(@jrekt.co,in, Website : waw.jickr.co.in

Plice : Gurpgram
Daged : 4 Avpruwy 2020

STATEMENT QOF UNAUDITED CONSOLIDATED FINANCIAL RESULLS FOR THE QUARTER ENDED 3 TUNT 2020
Consolidated (¥ in ks, except per equity shure data)
Quarter ended Fear encled
$1 N, Particulars 3 Junc 202 3 March 2020 30 June 2019 31 Murch 2020
Unaudited Anditfd Unaudited Audited
{refer nore 3)
1 | Revenue from operations 1598 4R ) RDRIEG Al 1LELN3404
2 | Other income 1708 150 K7 20067 HEW 5L
3 | Loral income {1+2) T,769.76 36,700.51 3,304 35 1,50,935.24
4 | Expenace
fu)  Cost of matenials consumed 497382 2ol AG0.TH 25,223 W7 TU0HH 42
(b1 Porchases of stock-in-trade A ) 3LEG 172 B FEIRE]
{e}  Changes in inventodes of finished goods, work-in-progeess and stoc k-in-trad (30T (130010 (1.0 28549
(dy  Fanployee berefits exprose 4,034 54 3,492 530 21,337 53
fg)  Fliange costs 12737 B[ TE+x1 3302} 9331
ff)  Dreprecistion and amortization expeose 2,066 03 218507 2,364 U5 9,37733
(B} Other expenses 1,084.02 133466 3EE6.07 14,525 55
Tota| expeuses 12 RTH.HZ 35,8326 AR,209.53 14763908 |
5 | Profit f{luis) ftum operativns before tax {3-4) (5, 10906y L167.75 1,002 4.296,1G
G | Tax expennes
fal  {uerend ax (incly nx fur earlier yeark - 20300 525 4 LaUT 1%
(hy  Delgreed tax credit fLIHET) {140 36 ey [CrER A
Totul tux expenses (L248.27) 105,63 356,56 TEALT
7 | Met profit /{loss) after tax {5-05) {3, HE0.TY 1,062.12 G470 351216
4 | Other comprebensive inenme f{losy)
aj ltems that will oot be reclassified in prof and Inas
i) Losn on remeaswrcment of delined bencfit nhiligation (Lo 125 Ty
ii} lncome tax relating o the above a0.Ac 4213
k) Treme that will be reclassified to profit and ok
iy Ellective portion of gain on cash fow bedge inatruments .00 524 a3 i3l
i1y Tnoome tax relading to the ahove {131} {235 A T
Total utber cumprebensive income f{loss) [or the period {a(i+i0+Hnfi+i)) (35.43) {30E) {1712y (23371
% | Tutal comprehemsive inconse /{lose) for the period (T+E] (3,000, 22) 1ORE8) G3LEZ I .45
0 | Profit f(lues) for the period atinibutable to
ta]  Cwoers of the Company {3,744.68) 90459 53741 3M25.HE
(6] MNon controlling intereat {11611y 157.23 Ho.53 4B6.2K
1L | Cither compechenaive ingonee /{Loseh for the pedod andbumble
() Cwmen of the Compuny {53.9T) (AZHE) CIT.48] (227.86)
(5} Moo controlling intesest [EE] £h.9%) 03 5.85
12 | 'l'ota] enmprehennive inenme /(Inas) fne the pectnd (L0+11)
(@) Croeaem of the Company (3, THEA5) AT2.07 519.93 2,702
(B Non comeolling intergir (UT.5Ty 150.24 110.8% 4443
13 | Padd up equity sLare capdial § Face value nfRe 17- per ahare) 2404 HY 2444 80 2.444.80 2,444.K0 |
14 | Other equity as ahown in the Audited Balance Sheet {excluding revaluation seacre) - - . 5T,118.33
15 | Faurnings A(luss) Per Share (EI'S) (Face value of Ke 1/- per share) {not-annualised for the quarter) 3
[w) Pasic (1.53) 037 0.22 1.24
{6} Diluted (153 .37 022 1.24
Mutes :

I The above of Tlnaudited £ d Finaacial Renule for the quarter eoded 3 June 20M4), were reviewed by the Audit Commitier and upproved by the Board of Dircctor at (heic
mcching beld om 4 Aupust 2020, The spid cesnlis along with the lmited review repon of the Sty awditne are available on the Hombay Steck Fxchunge ("RSET) wehsite
(URTswwowbgeindincom), the Natvna? Stock Exchange ("MSE" website (URLivrrwnseindiacom) aod on the Compeny's webelie (TIRLaww jrcktcn.in).

2 Panicelars of subsidiany
- JTEKT Fuji Kiko Autpmotive India Limited (formerly Jmown 22 Snoa Fuji Kilo Autnonoive Limited)

3 I'be figures of the quarter ended 31 March 2024 as reported in the & arc the balaneing Rgurer the audited Bgures in respect of full finaucial yeur and the unaudieed published
fgnrce up o the third quaner eoded 31 December of previous yean,

4  The Board at its meching held oo 22 June 2020 conai d and ded a fnal divi {8z 35%% L., B, (h38 per equity share of Be. 100 each for the finaneial year 2004- 20 and the same I
aubjeet ta approval hy the Bhare haldee ot their Aanual General Meeting 1o he held on 23 Scptember 2020,

§  The Gronp's buriness acivity falk within a single prictary bust vir, A ! T ", The aperating has bren defined based om regnlar revicw by the
Compuny's Chiel Operating Decision Maker to asecie the pedomance of I.1:|r Coumpuny and to mmake decigion abon 2l o of

&  Oo account of the spread of COYLD-19, the Government of India bad imp 'l P i ide buctkd on 25 March 203) leading to shut down of the Group's mutolgetatng faciitios
and logistics operabom, Since then the government of lndia has T ively relaxed [ it und hus allowed mose of the induntrics and i o esume operali ina
phased manner. Durning the quarter, the Groop has resumed ite manufunmng faﬂhu:s md is currently in the process of Jurther sCaling vp it operarions. Further, since the lockdown wus gl fa
Tgree for a wignlficant pedod of the reporied quaner, the Group's of inne werc imy d T belicver that the impact seems (o be lemporary in namre and the pandemic is
unl likely to have wo impuct on the recoverabilior of the l.arrymg value of {ti wuke e w30 ]une 2020 The management is conbouously and closely monitoring the developmenia and ponsible
eifects that may result from ¢he curment p ic oo it fi 1 itinn, liguidity and operations and is weively working tnoninlmize the impact of this uoprecedented silwitton, Ag the
Rituabion is el i ly cvnlving, u:c 1 impact may be different fram the estimates made s of the date of approval of these fmancial results,

T Psevious period figures bave heen regrouped [/ i v A ] pond with the current perivd classification [/ Jisclosures.

For gnd on behall of the Board of Directars of
JTEKT India Limited

{furmerly nowm s Suna Koyn ‘-lcrmﬁSﬂI u Lim: “;E

Akihiko l\.um
Managing Dirccior




BSR & Co. LLP

Chartered Accountants

Building No. 10, 8th Floar, Tower-B Telephone:  +91124 719 1000
DLF Cyher City, Phase - It Gurugram - Fax: +91 124 235 8613
122 002, india

To

Board of Directors of

JTEKT India Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited’)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JTEKT
India Limited (formerly knowns as ‘Sona Koyo Steering Systems Limited’) (“the Parent”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group™), for the quarter ended
30 June 2020, being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for fi ial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
andit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company
- FJTEKT India Limited (formerly known as ‘Sona Koyo Steering Systems Limited’)

Subsidiary Company
- JTEKT Fuji Kiko Automotive India Limited (formerly known as “Sona Fuji Kiko Automotive Limited’)

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

85 R & Co, (a partnership firm with Reistrasion (i S

No. BAS1223) convarted into BS R & Ca.LLP Apatadtls Composd
{a Limited Liability Partnership with LLP Registration NAL Jazhi g, Moo
No. AAB-8181) with sffect rom Octoter 14, 2013 Murrziy - GEQ YL



BSR &Co. LLP

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
ICAT Firm's Registration No.: 101248W/W-100022

N

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 4 August 2020 ICAT UDIN: 20095109AAAAFA7182
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