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JT-EKT JTEKT India Limited 

(formerly known as Sona Koyo Steering Systems Limited) 
CIN : L29113DL1984PLC018415 

Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001. 
Tel: 011-23311924/ 23327205, E-mail: investorgrievance@jtekt.co.in, Website : www.jtekt.co.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019 
Standalone (t in lakhs, except per equity share data) 

Qµ.,rter ended Year ended 
Sr 

Particulars 30 June 2019 30 June 2018 No, 31 March 2019 31 March 2019 

Unaudited 
Audited (refer Unaudited (refer 

Audited 
note 5) note4) 

1 Revenue from operations 39,533 14 48,103 59 42,194 16 1,77,309,34 

2 Other income 507.+2 275.68 218.68 1,257.411 

3 Total income (1+2) 4D,040.36 48,379.27 42,412.84 1,78,566.74 

4 Expenses 
(a) Cost of materials consumed 27,043 14 31,500,95 27,790 64 1,17,847 31 

(b) Purchases of stock-in-trade 803.58 812.17 1,118-44 3,442.26 

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (16.91) 526.73 (7 07) 148.88 
(d) Employee benefits expense 5,042 93 4,61749 4,661 34 18,355.75 

(e) Finance costs 327 76 412,26 422 73 L,55 1.81 

(f) Depreciation and amortization expense 2,226 48 2,267 76 2,260 98 9,060,00 

(g) Other expenses 3,666.74 4,336.88 4,188110 17,430.86 

Total expenses 39.093.72 44 474.24 40 435.06 167.836.87 

5 Profit from operations before tax (3-4) (refer note 4) 946.84 3,905.03 1 977.78 10,729.87 

6 Tax expenses 

(a) Current tax 415.72 1,380.99 956_76 4,178.53 

(b) Deferred tax charged I (credit) (162.25) L 11 78 (260.91) (305.05) 

Total tax expenses 253.47 1,492.77 695.85 3,873.48 

7 Net profit after tax (5-6) 693.37 2.412.26 1 281.93 6 856.39 

8 Other comprehensive income 
a) Items that will not be reclassified to profit and loss 

i) Loss on remeasurement of defined benefit obligation (36,80) (122.71) (13,95) (164.55) 

ii) Income tax relating to the above 12,86 4288 4,87 57.50 

b) Items that will be reclassified to profit and loss 
i) Effective portion of gain on cash flow hedge instruments 9.34 6,80 50.92 146.07 
ii) Income tax relating to the above 13 26) (2_37) (17 79) (51 04) 

Total other comprehensive income for the period (a(i+ii)+b(i+ii)) (17.86) (75.40) 24.05 (12.02) 

9 Total comprehensive income for the period (7+8) 675.51 2,336.86 1305.98 6,844.37 

10 Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2,444.80 I 987.42 2 444.80 

11 Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) . . 54,879.35 

12 Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter) 

(a) Basic 0.28 0.99 0.52 2.80 

(b) Diluted 0.28 0.99 0.52 2.80 

Notes : 

1 The above Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2019, were reviewed by the Audit Committee at their meeting held on 8 August 
2019 and approved by the Board of Directors at their meeting held on 9 August 2019. The said results along with the limited review report of the Statutory auditors are available 
on the Bombay Stock Exchange ('BSE') website (URL:www.bseindia.com), the National Stock Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's 
website (URL:www.jtekt.co.in). 

2 Effective 1 April 2019, the Company adopted Ind AS-116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified retrospective method and has taken 
the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the year ended 31 March 2019 have not been retrospectively 
adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset ('ROU') off 194.25 lakhs and a lease liabiJity off 451.97 lakhs. The 
cumulative effect of applying the standard resulted int 167.66 lakhs being debited to the retained earnings, net of taxes oft 90.06 lakhs. The effects of this adoption is not 
material on the profit and earnings per share for the period ended 30 June 2019. 

3 The Company's business activity falls within a single primary business segment viz. 11 Automotive components". The operating segment has been defined based on regular 
review by the Company's Chief Operating Decision Maker to assess the performance of the Company and to make decision about allocation of resources. 



4 The Scheme of Amalgamation (The Scheme) for amalgamation of Company's associate, JTEKT Sona Automotive India Limited ('JSAI') with the Company had been approved 
by the Principal Bench of National Company Law Tribunal, New Delhi and on completion of the required fonnalities on 16 March 2019, the Scheme became effective from the 
appointed date, i.e., 1 April 2018. During the previous year ended 31 March 2019, the amalgamation had been accounted under the 'pooling of interests' method in accordance 
with Appendix C of Ind AS 103 1Business Combinations1 and the comparative financial results of the Company were re-presenced to record the merger from 22 June 2017 (i.e. the 
date when JTEKT Corporation, Japan acquired control over the Company). Accordingly, the results of JSAI have been included in aJJ the periods of the financial results 
presented. 

Pursuant to the amalgamation between the Company and JSAI with effect from 22 June 2017, profit attributable to equity shareholders for comparative periods has been re
presented to include the figures of JSAI. Accordingly, as per the requirement of the Ind AS 33 'Earnings per Share', the Basic and Diluted earnings per share of comparative 
periods have also been re-presented taking into consideration the equity shares issued to the shareholders of JSAI other than the Company as purchase consideration. 

The standalone figures of the preceding quarter ended 31 March 2019, as reported in the Statement, are the balancing figures between the audited standalone figures in respect of 
the full financial year ended 31 March 2019 and published unaudited standalone figures upto the end of third quarter of that financial year, as adjusted to give effect to the 
scheme of amalgamation ex-plained in note 4 above. Also, the standalone figures upto the end of third quarter of the financial year were only reviewed and not subject to audit. 

The Board at its meeting held on 17 May 2019 considered and recommended a final dividend @ 80% i.e. ~ 0.80 per equity share of~ 1.00 each for the financial year 2018- 19 •nd 
the same has been declared by the Share holders at their Annual General Meeting held on 9 August 2019. 

Place : New Delhi 
Dated : 9 August 2019 

For and on behaff of the Board of Directors o 
JTEKT India Umitod 

(formerly known as Sona Koyo Steering S)'!ill ~tcd) 

lt shi l 
CIJA!fu\1.A 



JT-EKT JTEKT India Limited 
(formerly known as Sona Koyo Steering Systems Limited) 

CIN: L29113DL1984PLC018415 
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001. 

Tel: 011-23311924/ 23327205, E-mail: investorgrievance@jtekt.co.in, Website: www.jtekt.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019 

Consolidated Cf in lakhs, except per equity share data) 

Quarter ended Year ended 
Sr No. Particulars 

30 June 2019 31 March 2019 30 June 2018 31 March 2019 

Unaudited 
Audited Unaudited (refer 

Audited 
(refer note 6) note 6) 

l Revenue from operations 39,043.72 47,542.91 41,600.45 1,75,396.58 
2 Other income 260.63 286.44 228.20 1,164.41 

3 Total income (1+2) 39,304.35 47,829.35 41828.65 1,76,560.99 

4 Expenses 
(a) Cost of materials consumed 26,223.87 30,558.30 26,938.73 1,14,689.58 
(b) Purchases of stock-in-trade l 72.80 132.98 393.24 834.41 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1.30) 521 .35 41.30 120.77 
(d) Employee benefits expense 5,319.21 4,880,58 4,917,60 19,387.55 
(e) Finance costs 329.20 413,01 423,36 1,555.11 
(f) Depreciation and amortization expense 2,369.08 2,410.61 2,380.65 9,594.64 
(g) Other expenses 3,886 67 4,512.89 4,380.52 18,200.27 

Total expenses 38,299.53 43,429.72 39 475.40 1,64,382.33 

5 Profit from operations before tax (3-4) (refer note 5) 1,004.82 4,399.63 2,353.25 12,178.66 

6 Tax expenses 
(a) Current tax 528 80 1,508.26 1,077.72 4,632.01 
(b) Deferred tax charged I (credit) (171.92) 161.44 (256.20) (279 51) 

Total tax expenses 356.88 1,669.70 821.52 4,352.50 

7 Net profit after tax (5-6) 647.94 2,729.93 1531.73 7,826.16 

8 Other comprehensive income 
a) Items that will not be reclassified to profit and loss 

i) Loss on remeasurement of defined benefit obligation (35.76) (122.59) (1 2.60) (160.40} 
ii) Income tax relating to the above 12.56 42.84 4.48 56.29 

b) Items that will be reclassified to profit and loss -
i) Effective portion of gain on cash flow hedge instruments 

9~ 
9.34 6.80 50.92 146.07 

ii) Income tax relating to the above (3.26) 12.rn 117.79) (51.04) 

: GURGAON ~) Total other comprehensive income for the period (a(i+ii)+b(i+ii)) (17 .12) 175.32) 25.01 (9.08) 

9 Total comprehensive income for the period (7+8) g ~ 630.82 2,654.61 1,556.74 7,817.08 
~ ~ 

10 Profit for the period attributable to 
'/"1ered Accf:l"\) 

-
(a) Owners of the Company 537.41 2,561.15 1.398.62 7 274.19 
(b) Non controlling interest - 110.53 168.78 133.11 551.97 

11 Other comprehensive income for the period attributable to 

e~ (a) Owners of the Company (17.48) 175.36) 24.54 110.52) 
(b) Non controlling interest 1:1 ,._.. a1 0.36 0.04 0.47 1.44 

12 Total comprehensive income for the period (12+13) ':, () 

(a) Owners of the Company * • • 519.93 2,485.79 1,423.16 7,263.67 
(b) Non controlling interest 110.89 168.82 133.58 553.41 -

13 Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2.444.80 1.987.42 2 444.80 

14 Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) 56,845.85 

15 Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter) 
(a) Basic 0.22 l.05 0.57 2.98 
(b) Diluted 0.22 l.05 0.57 2.98 

Notes: 

1 The above Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2019, were reviewed by the Audit Committee at their meeting held on 8 
August 2019 and approved by the Board of Directors at their meeting held on 9 August 2019. The said results along with the limited review report of the Statutory auditors 
are available on the Bombay Stock Exchange ('BSE') website (URL:www.bseindia.com), the National Stock Exchange ('NSE') website (URL:www.nseindia.com) and on 
the Company's website (URL:www.jtekt.co.in). 

2 Particulars of subsidiary ~1-
- JTEKT Fuji Kiko Automotive India Limited (formerly known as Sona Fuji Kiko Automotive Limited) 



3 Effective 1 April 2019, the group adopted Ind AS-116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified retrospective method and has taken 
the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the year ended 31 March 2019 have not been retrospectively 
adjusted . On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset ('ROU') off 194.25 lakhs and a lease liability off 451.97 lakhs. The 
cumulative effect of applying the standard resulted inf 167.66 lakhs being debited to the retained earnings, net of taxes off 90.06 lakhs. The effects of this adoption is not 
material on the profit and earnings per share for the period ended 30 June 2019. 

4 The Group's business activity falls within a single primary business segment viz. "Automotive components". The operating segment has been defined based on regular 
review by the Company's Chief Operating Decision Maker to assess the performance of the Company and to make decision about allocation of resources. 

5 The Scheme of Amalgamation (fhe Scheme) for amalgamation of Company's associate, JTEKT Sona Automotive India Limited ('JSAI') with the Company had been 
approved by the Principal Bench of National Company Law Tribunal, New Delhi and on completion of the required formalities on 16 March 2019, the Scheme became 
effective from the appointed date, i.e., 1 April 2018. During the previous year ended 31 March 2019, the amalgamation had been accounted under the 'pooling of interests' 
method in accordance with Appendix C of Ind AS 103 'Business Combinations' and the comparative financial results of the Company were presented to record the merger 
from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly, the results of JSAI have been included in all the periods 
of the financial results presented. 

6 The consolidated figures of the preceding quarter ended 31 March 2019, as reported in the Statement, are the balancing figures between the audited consolidated figures in 
respect of the foll financial year ended 31 March 2019 and unpublished unaudited consolidated figures upto the end of third quarter of that financial year, as adjusted to 
give effect to the scheme of amalgamation explained in note 5 above. Also, the consolidated figures for the corresponding quarters ended 30 June 2018 and 31 March 2019, 
as reported in these financial results have been approved by the Company's Board of Directors, but have not been subjected to review since the requirement of submission 
of quarterly consolidated financial results has become mandatory only from 1 April 2019. 

7 The Board at its meeting held on 17 May 2019 considered and recommended a final dividend@ 80% i.e. f 0.80 per equity share off 1.00 each for the financial year 2018- 19 
and the same has been declared by the Share holders at their Annual General Meeting held on 9 August 2019. 

8 Previous period figures have been regrouped/ reclassified wherever necessary to correspond with the current period classification / disclosures. 

Place: New Delhi 
Datctl : 9 August 2019 

For and on behalfofthe Board of Directors o 
JTEKT India Limited 

,.~~·, ... o~ ~ ·~· - ,.,.".''"Tl~~: 

Cl-IAl~jl 



To, 

BS R & Co . LLP 
Chartered Accountants 

Building No.10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

The Board of Directors of JTEKT India Limited (formerly known as Sona Koyo Steering Systems 
Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT 
India Limited (formerly known as Sona Koyo Steering Systems Limited) ("the Company") for the 
quarter ended 30 June 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the SEBI (Listing Obligations and D.isclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). Our responsibility is to issue 
a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free f material mi sstatement. A review is limited primarily to inquiries of company 
personnel and analytica l procedure appli d to finnncial data and thus provide less assurance than 
an audi t. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in 
these Standalone Financial Results are the balancing figures between audited figures in res peel of the 
full previous financial year and the published year to date figures up to the third quarter of the previous 
financial year, adjusted to give effect to the Scheme of merger (as stated in paragraph 6 below). The 
figures up to the end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

5. Based on our review conducted as above nothing has come to our attention that causes us ro believe 
that the accompanyi ng Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosu re Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

B S R & Co (a panne<shlp firm wllh Reglstrntion 
No. BA61223) CO<W<lllOd Imo 8 s R & Co. LLP 
(a Llmllcd Liability Partnersll1p with LLP Registration 
No. AAB-818'1) with oflect fr()(l1October 1A. 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshm1 
Mumbai - 400 Qt 1 



BS R & Co. LLP 

6. We draw attention to note 4 of the Statement of Unaudited Standalone Financial Results which 

describes in detail that the Scheme of Arrangement ('Scheme') for merger of Company's associate, 

JTEKT Sona Automotive India Limited ('JSAI') with the Company had been approved by the New 

Delhi Bench of National Company Law Tribunal ('NCLT') vide its order dated 7 March 2019. The 

Scheme was effective from the appointed date of I April 2018, and the merger being a common control 

business combination, the comparative financial results of the Company has been re-presented to record 

the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the 

Company). Accordingly, figures ofJSAI has been included in all the periods presented in the Statement 

of Unaudited Standalone Financial Results. Our conclusion on the Statement is not modified in respect 

of this matter. 

Place: Gurugram 
Date: 9 August 2019 

2 

For B S R & Co. LLP 
Chartered Accountants 

F~~g~~o~~/\!1-100022 

Shashank Agarwal 
Partner 
Membership No.: 095109 
umN: 1 qoq s- I 09 AA A-A D1. '3 s 8° 



To 

BS R & Co. LLP 
Chartered Accountants 

Building No.10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

The Board of Directors of JTEKT India Limited ('formerly known as Sona Koyo Steering Systems 
Limited) 

l . We have reviewed the accompanying Statement of Unaudited on olidated Financial Results of 
JTEKT India Limited (" the Parent") and its subs idiary (the Parent and its subsjdiary together referred 
to as "the Group") for the quarter ended 30 Jun e 201 9 ( lhe tatement') b ing submitted by the 
Parent pursuant to the requirements of Regul at ion 33 of the EB I (Listing Obi igati ons and Disclosure 
Requirements) Regulatious, 2015, as amended ( Listing R egulat ion. ). A ttention is drawn to the fact 
tha t the conso lidated figures (as adjusted to give effect to the scheme of merger described in paragraph 
6 below) fo r the corresponding qu arters ended 30 Jun e 2018 and 3 1 March 201 9 as reported in these 
financial resu lts have been approved by the Parent s B ard f Dir ctors, but have not been subjected 
to revi ew since the requirem ent of ·ubmi ss ion of quarte r! onso lidated Financ ial Results has 
become mandatory only from 1 April 2019. 

2. This Statement which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors has been prepared in accordance ,. ith the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting ' (" Ind AS 34 ) prescribed 

under Section 133 of the Companies Act, 2013, and other acco unting principl e genera lly accepted in 

India and in compliance with Regulation 33 of the Li ·ting Regulati ons. ur respons ibility is to express 
a conclusion on the Statement based on our review. 

3 . We conducted our rev iew of the Statemenr in accordance w ith the Standard on Re iew E ngagements 

(S RE) 24 10 Rev iew of Interim Financia l Info rmation Perform ed by the Independent Audjtor of the 
E ntity' i_ su d by the 1 nstilute of hartered Accountants of India. A review of interim financial 

info rm ation consis ts of makin g inquiries, prim arily of persons res p n ible fo r fin anc ia l and accounting 

matters and ap p.l ying analytical and other rev iew procedure . revi ew is substa nt ia lly less in . cope 

Lh an an audit conducted in accordance w ith Standard on Auditing and consequently does not enable 
us to obtain assurru1ce that we would become awa re of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audi t opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Automotive India Limited 

(' formerly known as Sona Fuji Kiko Automotive Limited ' ). 

B 5 R & Co. In partna<$h•P f•m1 with Aeglstrauon 
No, BA612231 convoned into B S A & Co. LLP 
t~ Limiroo Uabill1y Pertner~MP with LlP Reg1>1rauon 
No. AAB-8Ull\ wi th cffecl from October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshm1 
Mumbai - 400 011 



BS R & Co. LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclo ed in terms of Regulat ion 33 of the Listing Regulations, including 

the manner in which it is to be di sc losed, or that it contains any material misstatement. 

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results which 

describes in detail that the Scheme of Arrangement ('Scheme') for merger of Parent's associate, 
JTEKT Sona Automotive India Limited ('JSAI') with the Parent had been approved by the New 

Delhi Bench of National Company Law Tribunal ('NCLT') vide its order dated 7 March 2019. The 
Scheme was effective from the appointed date of 1 April 2018, and the merger being a common 

control business combination, the comparative financial results of the Company has been presented to 

record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control 
over the Parent). Accordingly, figures of JSAI has been included in all the periods presented in the 
Statement of Unaudited Consolidated Financial Results. Our conclusion on the Statement is not 

modified in respect of this matter. 

Place: Gurugram 
Date: 9 August 2019 

For B S R & Co. LLP 
Chartered Accountants 
Firm registration No.: 101248W/W-100022 

~-~ ~~ 
Shashank Agarwal 
Partner 
Membership No.: 095109 
UDIN: 19oqs\09AAAA-DJ'" .s-210 
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