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E31113: Submission of Consoiidamd Unaudited Financiai Results for the quarter m» ied 30"“

31mm 2019 duly accompanied by a “Limimd Review Repcrt" 0f Stat'utorv Auditors of

QEQQQIEEZQBX;
‘

Dear Sir(5),

We are. sending herewith Consoiidated Unaudited Financial Remit-z; for the quarters ended,

30*“ Emma, 2019, duly reviewed and mcm‘n'mended by the Audit Commiftee and apps: med by
the Board of [fired-ms, of the Company, in their respective meetingg hem. toda}. he on

Friday the 6th September, 2019, commenced at 17:00 NOON and conchu‘ied at I , ff 57PM”

together with ”Limited Review Report” 0f our Statutory Auditors, Mfg. A: K sthi (5:; Cu,

Chartered Accountzmts, Surat, who have carried out the Limited Review of Com >lidated

Unaudited Financial Results 0? the Company for the above mentiormd period, in. ccmsonance

with the requirements 0? Regulation 33(3)(b) 0f the 8338}? (LODR) Regulations, 2015, «alled as:

81381 Listing Regulations, 2013

Purssnam {'0 Reguia 1300 4:7(’1)(b) of the SE81 (LODR) Reguiations, 2015:}, we. Wifl be publishing

the extract of the meolidated Unaudited Financial Results in the newgpapers. {he {u}!

format of the Quarterly ended 30'“ June, 2019 Consolidated 'Resuii's; Will be made «vailablq

We wii.) also be uploading the Conscflidated Unaudited Financiai Resulfi; on the wabsitc of

Stack Exchanges Le. ESE Limited (myymwbseindjwzggom) and National Stock Exchange of

India Limited, (www.nseindiaxom}

Kindly take the Same on your record.

"I‘hanking you,

.

Yams faithfully,
For Soma Textiles & Indusiz‘ies Limited,
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The above unaudi’red cmsolidaied financial resuh form quarter-ended June 30. 2019 were mmo and recommendndaey the Ann:
"

Committee and approved by the Boamd 0! Directors al its meeting held on Sepiarnbo'r 06 2019 The Statutory Auditors 9! its. Company
have earned out ”Limucd Review“ 9! the same

2 This armament has boon prepared in amordmoe with Indian Awning Statndnrd (IND AS) nomied under the Companies (Indian

Accounnng Standards) Rules 2015 as amended by WWW (lndim Accounting Standards)Amendmni Rum. 2016.

3 Effective 151 April. 2019 the Company has adorned ind AS 1-18.1’Iwoompomiive informationis no: reslarad'In the financiersresult The

adoption or this standard does nothove any Miami impaouo mofiuncle! results0'! the Company

4 mmTaxindudifig
‘

‘mxwilrbe‘
‘

3.de
"

'forailhsendoflhefnandalypar.
5 Earning Per Shara .

(EPS) has Seen calculated are per radian Accounting Standard (MS—33) mind by the Institute 0! Charterod

Accountants 0: m

a The Company has Identified Tome Business as it: our; primary mponabb 599mm in accordance win me requirmni or ind AS 108

‘Operalhg Segmenls‘. Accordingly no separate sogmemmm has been providod
7 The Company has named a loss duringthe quarter and has negative not worth as a! 30m Juno,2019 However. various “thrives

Ufldmfifl by me Company in raiai'mn to savlng oust. We revenue managomom opportunities and enhance ancillary revenue. we

expected :9 result in improved cumming performanco Purifier. our cominuod Mu lo-knprovu operanonal'amoienoy and me company is 'n

(he prom of identifying surplus assets and wmomma mm In duo course {a result in sustainable cash flows addrusim any

Ami ,rrro'“‘ for" ‘rmfu
"'

{our} ‘onegolngoonoamboainmummnplam
restoration ofassets and settlement 01 Sabin!“m the norm coursecfbcsinm

a Exceptions items for the quarter ended 30th Juno 2019 represent foreign exchange mm an advance to Sam: Toadies FZC

(Overseas assoc’me company) in eariie: years

9 Thu figures of the quarteronded 31st March. 2019 are the balancing Home batman audited figures in raspoa of I!» fail financial year and

a(no unaudited published year to Me figum 09:0 31:1 Dumber. 2048 Mich waresubiected lo limited review. 0;
1c Preosnny the Company, is processing«am one; on .59!) wk basis. amnion more is no consumption 0'! own raw material; Eerie! Dyes. ‘-

Chemical and Packing maiena! W5 gmuped in Other Expenses, mitts mom: separately,
11 Previous period‘s figures have been regmupefilrocnsflredassfiad. wherever necessary. to correspond with the cum period‘s

classriscal‘rorv disclosure,

For. Some Textiles a Indusufin Ltd.

PM Almodabad (A. K. Sammy;M;92
Chief 06‘092019 (DIM: 00024903)

(Managing Dimotor)
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Office : C-408, International Trade Centre. Majura Gate, Ring Road, Surat~395 002.

UDIN:19038521AAAADC1369

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial

Results of the Company Pursuant tothe Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Soma Textiles & Industries Limited

1~ We have reviewed the accompanying Statement ofConsolidated Unaudited Financial Results

(“the statement") of Soma Textiles & Industries Limited (“the Holding Company"), and its

Associates for the quarter ended June 30, 2019 ("the Statement"), being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended), read with SEBI Circular No.

CIR/,CFD/CMDl/44/2019 dated 29th March, 2019. Attention is drawn to the fact that the

consolidated figures for the corresponding quarter ended 30th June, 2018 and the previous
quarter ended 31st March, 2019, as reported in these consolidated unaudited financial results

have been approved by the Holding Company's Board of Directors, but have not been subjected
to review. '

2. This Statement, which is the responsibility of the Holding Company's Management and has been

approved by the Holding Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (’Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 ('the Act'), SEBI CircularCIR/CFD/FAC/62/2016 dated SIthly, 2016 (hereinafter referred

to as 'the SEBI Circular'), and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A

review of interim
fina/yJ-r

----- ation consists of making inquiries, primarily of persons

responsible for fina «'a
,

. 'ng matters, and applying analytical and other review
'

'

ss in scope than an audit conductedin accordance with



Date: 06/09/2019
Place: Ahmedabad

the Standards on Auditing specified under Section 143(10) of the Act, and consequently. does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performedlprocedures in accordance with the SEBI Circular ClR/CFD/CMDI /44/2019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

. The Statements includes the results of the following entities:

Holding Company : Soma Textiles & Industries Limited

Associate : Soma Textiles FZC

. Based on our review conducted and procedure performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down the aforesaid

lndian Accounting Standards and other accounting principles generally accepted in lndia, has

not disclosed the information required to be disclosed in accordance with the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement.

. We draw your attention to point 7 of the financial results regarding preparation of the

standalone financial results on going concern basis for the reason stated therein. The

appropriateness of the assumption of going concern is dependent upon realization of various

initiatives undertaken by the Company and/or the Company's ability to raise requisite finance/
generate cash flows in future to meet its obligation. Our conclusion is not modified in respect of

this matter.

. The statement includes share of loss of Rs. 0.74 Lakhs of associate, based on their interim

financial information, which have not been reviewed by their auditors, and have been furnished

to us by the Holding Company's management. Our conclusion on the Statement, and our report
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to aforesaid

associate, are based solely on such unreviewed interim financial results. According to the

information and explanations given to us by the management, this interim financial result is not

material to the Holding Company. Our conclusion is not modified in respect of this matter.

For, A.K. OSTWAL & co

CHARTERED ACCOUNTANTS

F.R.N. No.: 1o7200w

ASHOK KUMAR IAIN
‘

PARTNER

M.No.: 038521
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