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STIL/ ACCTS/ AHD/2021-22 14 June, 2021 

National Stock Exchange of India Ltd, The Corporate Relationship Dept., 
“Exchange Plaza”, BSE Ltd., 

5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers, 

Bandra - Kurla Complex, 1st Floor, New Trading Ring, 
Bandra (E) Rotunda, Dalal Street, 
Mumbai - 400 051 MUMBAI - 400 001 

Fax : 022 26598237/ 8238/8347 /8348 Fax: 022 22723121/2037/2041/2061/2039/ 
3719/1278/1557/3354/3577         

Sub: Submission of Stand-alone and Consolidated Audited Financial Results of the Company 

for the Quarter and Year ended March 31, 2021, alone with the Statement of Assets and 

Liabilities as at March 31, 2021. 

Dear Sirs, 

We are sending herewith the Audited Financial Results (both consolidated and standalone) of the 
Company for the quarter and year ended March 31, 2021, together with Statement of Assets and 
Liabilities of the Company as at the end of the year ended 31st March, 2021, duly reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held today i.e. on 
Monday the June 14, 2021, for your record, in compliance with the requirement of Regulation 33 of the 
SEBI (LODR) Regulations, 2015. The Board Meeting commenced at 2-30 P.M. and concluded at 3: | O 
P.M. 

Besides above also please find duly enclosed a copy each of the following: 

a) Auditors’ Reports on Standalone and Consolidated Financial Results of the Company for the year 
ended March 31, 2021. 

b) Statement in the form of declaration that the Report of Auditors is with unmodified opinion with 
respect to Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 
ended March 31, 2021. 

Further pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing the 
extract of the audited standalone and consolidated financial results in the newspapers. The full format of 
the Quarterly and Yearly Financial Results will be made available on the Company’s website at 
www.somatextiles.com. We will be uploading the Financial Results on the Stock Exchanges websites: BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindian.com). 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Soma Textiles & Industries Limited, 

—_—T 

(A. K. Somany 

Managing Director 

Encl: As Above 

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +914 (33) 2248 7406-7 
Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com : 

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.  
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CIN-LS1S09WBIS49RLCO1coTo STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
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1 The above financial fesulls for the quarter and year ended 31st Mareh, 2021 werd reviewed by the Audit Committee ‘and approved by the Beard of 

Directors:at its Meéeling heid on 14th June, 2021, 
2 This Slalement has been prepared In-accardance with indian Accounting. Statndard (IND AS) notified under tha Companiés (indian Accounting 

Standards) Rules, 2015 ay amended by the Companias (ndian Accounting Standards} Amendment Rules, 2016, 
3 Insane Tax including deferred tax wilf ba determined and provided for at the end of thetinaincial year. 4 Eaming Per Share (EPS) has been calculated as par tndian Accounting Slandard {IND AS-93) issued by the Institute of Chartered Accountantsof Indias 
® The Company hag iGantified ‘Textite’ Business as its only primary teparable segment in accordance with the: faquirement of ind AS 108, ‘Operating 

Segments’. Accordingly, no Separate segment information has been provided, 
: : : t 

6 Die to Covid-19 pandemic company had to close down ils O@ration for 186 Days, though the Company commenced the operation intially tere was derth 
Of orders, irregularity in akendance of WOrkeIS, Capacity utilisation was vary low, however company has to incur standing expenses which has fesulted in 
EBIOTA loss. Company ie confident of coming cut oF EBIOTA ios once the present situation (Covid-19 pandemic) improves : The Company has-negative net worth as at 34st March, 2021. However, various initiatives undertaken by the Company in relation to saving east, 
optimize fevenue management opportunities and enhance ancillary revenues aro expected to result in iniproved aperating performance, Further, our 

Continued thrust to improve oparationat efficiency and the compary is in the process of identifying surplus assets and yall monitisa the same in due 
course to result’ in sustainable cash-flows addressing any uncaraintes, During the yaar ended Sist March, 2021 company has recavered sum of Rs, 
2274 lakhs trom its Associate company and sold obsolete assets-for Re, TT lacs. Accordingly, the siatement Of financial fesults Continues to be prepared, 

_ 8 — On account of the spread of COVIG-T9 virus, The: Government of \ndia had imposed a. complete hation-wide lockdown on March 24, 2020, leading to 
shut down the company's manufacturing operations, The company has since resumed is Manufacturing operations and ig currently in the process of 
Scolirig up its operations, Company's Manufacturing process worked for 76 days during the quarter ended 31-03-2021 (63 days during the quarer endeg 

31-42-2020). The Company beliaves that the pandemiets not likely to impact the recoverability of the carrying valué of I assels, The company is closely 

manitoring the: devetopments and Possible effects that may resuit trom the currant pandemic on its financial condition, liquidity and operations and is 
activaly working to minimise the Impact of the unprecedented situation, As the Situation is Gonlnuously evetving, the aventual impact may be different 

from the estimates made as of the date Of approval of Inease financial statements, 9 The Gade on Social Seeuri 'y, 2020¢Code’) relating to employee benefits during employment and post - employmient benefits received Indian Parliament 
approval and Presidential assent in September 2020. The Code has been published in the Gazette of india. However,the data on which the Code will 
come into effect has not been notified The Company will assess the impact of the Codé when it comes into effect and will record any elated impact in 
tho period the Coda becomes effective, ) 

= 
410 © The figures for the quarter ended 34st March, 2024 and 31st March, 2020 fépresant the balance between audited figures in Faspect of the full financial 

year and those published till the third Suarter of the respective financial years. 
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Security Exchange Board of india (SEBI) vide its Order Number WIM JABIIVDND4/1034 9/2020 dated Bik February 2021 declared the GOR lasue made: by the company i October 2068 vielsted provisions of Section 42.4 {a) of SEB) Act 1992 read with requiations Xb) and 4 (1) of PFUTR reguiations, 2005 and dirsuted that Soma Textiles & industries Limited, Promoter Directors, Executive Director, others and independant dirmctor sof that period (2006. _ 02) @f6 debarred respectively for 3,2,1 years from the dat of the order from accessing the security market and further prohibited from buying, selling or sthemise dealing in-securities including units of mutual funds directly of indirectly or being associated with the Security marketin any mariner, | 
The company, promoter directors and others preferred an appeal against order no WIM /ABAVDMD4110343/2020 datert Bth February 2021 of SEBI before the Security Appellate Tribunal (SAT), the maiter is pending before the SAY and the matter is sud judice. 
Prévious pariod’s figuras have been regouped/recast/reciassilied, wherever necessary, to correspond with the current period's classifeallon/ dieciosure. 

For, Soma Textiles & Industries Ltd, 

Plates Ahmadabad AK Sonam) | Date: 14" June, 2024 
(DIN: 00024903) 
(Managing Director) 

 



SOMA TEXTILES & INDUSTRIES LTD. 

Regd, Office: 2,Red Cross Place, Kolkate-700-001 

CINILS 1909 WB1940PLC010070 
AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2021 

  

    

  

  
  

  

  

  

  

  

  

  

    
      

@ in lakhs) 
Year-ended 31st | Year ended 31st 
‘March, 2024 March, 2020 Particulars ' 

Audited Audited 

| A Cash flow from operating activities 
Profit/(Loss) before exceptional items & tax (1,914)] | (1,572); 
Adjustment for 
+ Depreciation 129 247 

~ Profit on Sale of Current investments (39) . 
- (Profit) / loss on sale of fixed assets {net} - (57) 
~ Interest (Net) 

1,390 1,262 _ + Other comprehensive income (7) (24} 
1,473 1,428 

Operating profit/(Loss) before working capital changes (441) (144) 
Adjustment for: 
- Trade receivables 

(29) 16 | Other receivables 
585 (1,320) 

_ oo Inventories 
14 AS + Trade payables 

(393)| _ (66) 
174 (4,352)] Cash flow before prior periad items, exceptional items & extraordinary ia items 

(267) (1,496) 
-Exceptional items 

(338) B74 
Net Cash generated from operating activities (A) (605) _ (625) 

| B Cash flow from investing activities » 
- Purchase of fixed assets (2) ‘ 
- Sale of fixed assets 

94 382 
- Net off Sales’ Purchase of Current investments 72 i 96 
- Interest received 

449 462 
Net cash Inflow / (Outflow) from investi ng activities (B) 613 870 

C Cash flow from financing activities : 
* Total proceeds from borrowings (net of repayments} (155) (125) 
- Interest paid (75) = {69)} 
Net cash Inflow / (Outflow) from financing activities (c) . _ . (230) . (194) 
Net increase / (Decrease) in cash and cash-equivalents [D=ArBeC] = (222) ce OT 
Cash and cash equivalent as at the beginning of the year (£) «819 468 | 
Cash and cash equivalent as at the end of the period (D+E) 297 519 
  

Place: Anmedabad 
Date: 44" June, 2021 

  
For, Soma Textiles & Industries Ltd, 

A. K. Somany ; 

Managing Director
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT Jist MARCH, 2021 sett 2 
@ in takhs) Bil 

Standalone | _ Consolidated ~~ As at 34st March,| As at 31st March,! As at 31st March, | As at 3ist March, 
[Particulars 

2021 2020 2021 2020 
ae 

Audited Audited Audited Audited A ASSETS 

ray 
41 [Nen-currant assets 

(2) Property, piant and equipments 1,678 1,896 1,675 1,896 
{{b) tangible assets 

8 8 a 8 
HC) Financiabassets _ 

eo lavestments 
461. 142 185. 141 | 

(i). Loan 
7,186 9,805 7,196 9,505 

(li) - Other financial assets 166 260 1668 260 
~ t(d) — Deferred tax asseis {net) 

T.a74 1,374 1,474. 1,371 
le) _ Income tax assets (net) 

3380 343° 380 348 
Tolal non-curront assets 

11,060: 13,530 11,054 13,529 2 |Current assets 
(a) inventories 

286 297 286 297 
{(b) Financial assets 

; (l} Investment 
33 84 33 84 

(ii). Trade receivables” 
a4 5 34 5 

(ill) Cash anc cash equivalents 297 519} 297 519 (¥)_Bank balarice other than (il) above 2.452. 4,415 2,462  AAIS 
“(v) Other financial assets. 30 40} Sage 40 

“|(¢) Other current assets 
1,064 a78 1,064 378 

\(@) Assets classified as Acid for sate 107 136 407 138 Total current assets 
4,303 2,873, 4,303 I 2,873. 

|__| Totat Assets 
15,363 16,403 15,357 . 46,402 

{8  JEQUITY AND LIABILITIES 
' ee Ae spies 

j@) Equity share capital - 
3,323 3,323 3,323 3,323 uM) Otherequity (10,251) (8,098) (10,257) (8,097) _{Totab equity 
(6,928); (4,773) (8,934))- (4,774) 

‘Ciabilities 

a 
1 |Non-current liabilities 

(a) Financial Liabitities 
(i) - Borrowings 

10,767 10,978 10,787 10,978 {0} Long-term provisions 
58 135 68 438 ae [Total non-current liabilities 10,625 | 14,173. 10,825 14i3 2 |Current liabilities = 

44 , ay (@) _ Financial Liabilities 
i ol Trade payables 

~ total outstanding dues of micro enterprise: and small enterprise 
3 

i “ total outstanding. dues of creditors ether than micro enterprise and small enterprise 
170 434 170 434 

(b) Other current liabilities 
11,253 9,584 11,253 19,584 

(s)__ Short-term provisions __ 
_ 464 43° 45 | _{Tetal current liabilities 14,466 10,063 | 11,466 | 10,083" "(Total liabilities "22,281 21,176 22,291 | ~~“ oAze Total equity and liabilities "45,363 16,403 | 15,357 16,402     

Place: Ahmedabad 
pe = 2 ee   For, Soma Textiles.& industries Ltd, 

ee 2
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CHARTERED ACCOUNTANTS 
  

Office : C-408, international Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Independent Auditor’s Report on Standalone Financial Results of the Company 

Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

To 

The Board of Directors of 

SOMA TEXTILES & INDUSTRIES LIMITED 

Report on the audit of the Financial Results 

Opinion on ; 
We have audited the standalone financial results of Soma Textiles & Industries Limited (the "Company”) 

for the year ended March 31, 2021 and the standalone statement of assets and liabilities and the 

standalone statement of cash flows as at and for the year ended on that attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us. 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015, as amended. 
b. give a true and fair view in conformity with the aforesaid Indian Accounting Standards 

prescribed under section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India of the net loss and total comprehensive loss and other financial 

information of the Company for the year ended March 31, 2021 and the statement of assets 
and liabilities and the standalone statement of cash flows as at and for the year ended on that 

date. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the “Auditor's Responsibilities for the Audit of the Financial Results" section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion. 
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Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Emphasis of Matter 

We draw your attention to: 

a) Note no. 6 of audited financial results, regarding preparation of the standalone financial results on 

going concern basis for the reason stated therein. Due to COVID 19 pandemic company had to close 
down its operation for 195 days, hence capacity utilisation is very low, however company has to 

incur standing expenditure which has resulted in EBIDTA loss. The appropriateness of the 

assumption of going concern is dependent upon various initiatives undertaken by the Company in 

relation to saving cost, optimize revenue management opportunities and enhance ancillary revenues 
which are expected to result in improve operating performance. Further, the company has continued 
thrust to improve operational efficeiency and the company is in the process of identifying surplus 

assets and will monitise the same in due course to result in sustainable cash flows addressing any 
uncertainities. 

b) We draw attention to Note No. 7 of audited financial results wherein Exceptional items for the 

quarter ended 31st March, 2021 represent foreign exchange fluctuation on advance to Soma Textiles 

FZC (Overseas associate company) in earlier years. 
ra 

c) We draw attention to Note no. 8 of audited financial results, the management has considered 

internal and external information up to the date of this report in respect of the current and 

estimated future impact, including Indian economic indicators, consequent to the global health 

Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in 
view of the highly uncertain economic environment and the evolving scenario. 

_d) We draw attention to Note no. 9 of audited financial results, regarding Parliament approval and 

Presidential assent on The Code on Social Security, 2020('Code') relating to employee benefits 

during employment and post - employment benefits, which can affect the employment benefit cost of 

the company in future. However, the date on which the Code will come into effect has not been 
notified. 

e) The company had advanced a loan to the tune of *7195.68/- Lakhs (Previous year * 9505.07 /- Lakhs) 

to Soma Textiles FZC (UAE) out of GDR proceeds*, classified as Non-Current Loan, The Company has 

quasi-equity in addition to the capital contribution to Soma Textiles FZC. When the said loan was 

given, the said company was a wholly owned subsidiary, however with effect from 31st March, 2010, 
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statement of Soma Textiles FZC ended as at 31st March, 2021 the accumulated loss reflects at AED 

7,38,716 as against the total capital of AED 9,00,000 (including statutory reserves). 

*The Company has received order from SEBI dated 08.02.2021 under section 11, 11(4), and 11B of the 

Securities and Exchange Board of India Act, 1992 through which the company is restrained from 

accessing the securities market for a period of 3 years from the date of order. 

We draw attention to Note no. 11 of audited financial results, in respect of the order passed by SEBI 

pertaining to the GDR issue made by the company in 2006. The company, promoter directors and others 

preferred an appeal before the Security Appellate Tribunal (SAT). The matter is pending before SAT, 

and the matter is sub judice. 

Our conclusion is not modified in respect of the above matters. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the audited annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net loss and other comprehensive loss of the Company and other 

financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial ‘ting process.    
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Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. ' 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on- whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclasures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease 'to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactio nts ina 
manner that achieves fair presentation. 
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f) Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the 
company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

a) The Statement includes the results for the quarter ended March 31, 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 
b) The company has filed application for voluntary delisting its share in terms of Regulation 6(a) 

and Regulation 7 of SEBI (Delisting of Equity Shares) Regulations, 2009, however approval is 

pending on the BSE’s part. Further, the Equity Shares of the company will continue to be listed 
on National Stock Exchange of India Limited. 

For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N, No.: 107200W 

' ASHOK KUMAR JAIN 

Date: 14% June, 2021 ee PARTNER 

Place: Anmedabad M. No.: 038521 

UDIN;: 2103852 1AAAAGS4438 

 



  

  

        
  

    

  
  

    

SOMA TEXTILES & INDUSTRIES LTD. 

Read. Olfiee: 2, Red Cross Place, Kelkata-700 004 

CIN:LS1909WB1940PLE010070 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 feiiiien 
sa eh in lakhs 

Quarter Ended Year Ended 

31,03,.2024 31.12.2020 94.03.2020 31,03,2024 31.03.2020 

{ refer note 10 — Unaudited | reofernicie 10 | Audited | Audited | 

| ___tpcome from operation ee ca 1.263 2,687 

Il ‘rotatincome (te) aii sli i a 664 547 ~ 620 1,418 | 274 

V_ Expenses: 7 i 
  

3... Dyes. Chemical and Packing meted 
|... |b) Purchases of stock sin-trade 

Ch 5 in inventorias of finished goods, work -in-progress: and: 

  

a} Cost of Materials consumed     

    

     
    

  

a sO Figanee Costa = ye. 
(f: Depreciation and amortisation expenses ene 

piepenses eee _cce 
K os 

“Profit | (Loss) before exceptional items and tax (IV) 

  

  

  

  

    

    
  

  

   

  

  

  
          
  

  

  

Profit /(Loss) bafore tax(V+VI)       

  

     
   

  

              
  

  

  

  

                 
  

--|WiN | Taxexpense oe ik a 1 we ssc lacs 

a i CROAT Aa (588) 
Bs “Ais cectetisore tect leet ROY seed Re 3 64 

Xl Other Comprehensive Income: _ Fa 
{@) items thal witt not be reclassified lo profit er loss, if 

Ee Total Comprehensive income (XHXM) 
XtV_ (Paid up equity share capital 
XV Face value ofthe share | 
MI (Earning Per Equity Share (of Rs. 10/-each) (not annualised): | 

A RET hee ales i 
(b) Diluted 1 (1.44) . 

1 I 

Noles: ) 

i The above financial resulls jor the quarter and year ended Sist March, 2001 were reviewed by the Audit Committee and approved by the Board of Directors 

at its meeting held on 14th June, 2024, : 

2° This. statement has been prepared in accordance with indian Accounting Standard (IND AS) notified under the Companies {Indian Accounting Standards) 

Rules, 2015 as amended by the Companies (Indian Accounting Standards} Amendment Rules, 2016. 

3 income Tax including deferred tax will be determined and provided for at the end of the financial year. 

4 Earning Per Share (EPS) has been calculated as per Indian Accounting Standard (IND AS-39) Issued by the instituie of Chartered Accountants of India; 

5 The Company has identified ‘Textile’ Business as its. only primary reportable segment in accordance with the requirement of Ind AS 108, ‘Operating 

Segments’, Accordingly, no separate segment information has been provided. 

6 . Bue-to Covid-t9 pandemic company had to close dowirils oeration for 195 Days, though the company commenced the operation initially there was.derth of 

-orders,irregularity in attendance of workers, capacity ulfisation was wary low, however company has to incur standing expenses whicly has-resuited in 

EBIDTA loss. Company.is confident of coming out of EBIDTA loss once the present situation (Govid-19 pandemic) improves. 

The Company has negative net worth as at 31st March, 2021. However, various initiatives undertaken by the Company in relation to saving cost, optimize 

revenue management opportunities and enhance ancillary revenues are expected to result in improved operaling performance. Further, our continued 

thrust to improve operational efficiency and the company is in the process of identifying surplus assets. and will monitise the sami¢ in due course to result in 

sustainable cash flows addressing any uncertainties, During ihe year ended 31st March2021 company has recovered sum of Rs. 2271 lakhs from its 

associate company and sold obsolete assets for Rs. 77 lacs. Accordingly, the statement of financial resulls cantinues {6 be prepared on a going concern 

basis; which-contemplates realization of assets and settlement of liabilities in the normal course-of business. . 

_7 __ Exceptional items for the quarter ended 34st March, 2024 represent foreign exchange fluctuation on advance to Soma Textiles FZC (Overseas associate 

~~ -gompany) in-earlier years. 

On account of the spread of COVIO-19 virus, Tha Government of India had imposed a complete nation-wide lockdown..on March 24, 2020, leading to. shut 

down the company’s manufacturing operations, The company has since resumed fis manulacturing operations and is currontly in the process of sealing up 

its operations, Company's manufacturing process worked for 76 days during the quarter ended 31-03-2021 (63 days during the quarter ended 3 20). 

The Company belleves thal the pandemic is not likely to inpact the recoverability of the carrying value of ils assets, The company is closely monitoring the 

davelopments and possible effects that may result from the current pandemic on its financial condition, liquidity and operations and is activery working to 

minimise the impact of the unprecedented situation. As the situation is continuously evolving, the eventual impact may be different from the estimates made 

as of thea.dale of approval of these financial statements. 
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i 

12 

The Coda.on Social Security, 2020(Code} ralaling: to Avice benelils during: employment and post - employment benefits received Indian Parliament 

approval and Presidential assent in September 2020.The code has been published in the Gazelte cf India. However,the date on which the Code will come 
effect has hot been notified. The Company will agsess fe impact ol the Code when it comes into effect and will record any relaled impactin the period 

  

~ the Coda becomes effective, 
‘The figures for. the quarter ended 31st March, 2021 and 31st, March, 2020 represent the balance between audited figures in respect of the full financial year 
arid those published {ill the third quarter of the respective financial years. 

- Security Exchange Board of india (SEB!) vide its Order Number ‘WIM /AB/VDAD4/10349/2020 dated 8th February 2021 declared ‘the GDR issue made 
by the company in October 2006 violated provisions of Section 12 A (a) of SEB! Act 1992 read with requlalions 3(b) and 4 (1) of PFUTP regulations, 2003 
and directed that Soma Textiles & industries Limited, Promoter Directors, Executive Director, others and. independent director of that period (2008-07) are 

i i i abs i id further: d froin buying, selling or otherwise      
: dealing in secuites ined ‘units.of mutual funds ditecty or indirectly or being ‘associated wilh the security market in any manner, 

The company, promoter: directors and cihers-preferred'an appeal against order no WTM dABAVDND4/10343/2020 dated 6th February 2021 of SEBI before 
the Security Appellate Tribunal (SAT), the matter is pending before the SAT and: the malter 36 sub judice, 

- Previous period’s fiqures have been regrouped/recast/rectassified, wherever: necessary to correspond with the current period's classifieabon/ disclosure, 

‘For, , Soma Textiles & industées Ltd, 

(A. K sient Placa: Ahmadabad 3 
Date: 14" June, 2021 (Bins 0024903) 

(Managing Birector) 

 



SOMA TEXTILES & INDUSTRIES LID. 

"Regd, Office: 2. Red Cross Place. Kolketo-700 001 

~ CAN:LS19O9WE1940PLCO10070 

-_AUOTTED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE (Ei 

  

    a ear ended 31st] eer ie 
he ‘March, 2021. |. March, 2020 
Particulars 

eeetp, Pu 

  

  

i 4 Cash flow from, operating activities 

, ee ft (1,914) (1,572) 

  

| ; bd 129 247 

- (Profit) / toss on sale of fixed assets (net) Ss _ , 
(Net af 

+ Other comprehensive income. 
  

Opera pro as) before working capt changes 

Adjustment for : 
- Trade receivables 

+ Other receivables 

oF “Trade payabes 

  

  

  

: ash tow before prior period items, exceptional items & extraordinary sate 

: Seeiewi tien 

M Net Cash generated from overt activities a 

B Cash flow from investing activities ; Se ie ee. oe 

- Purchase of fixedassets — - ; fae RE eer * 

_ + Saleof fixed assets 94) 

~ Net off Sales & Purchase of Current investments s 72 

“| #lnterest received 449 5 

.. Neteash Inflow / (Outflow) from investing activities (8) gt ee, 613). 

  

    

  

  

    © Cashflow from financing activities : 
es 

“+ "Total proceeds from borrowings (net of ayrmients). a i Ag$S5) 

fo netest pad - 5 ope ee a, 

“seat vibe otow (cunt) trom Comnsting scx len 6) ee (230), ae 

Net increase / (Decrease:in cash and cash equivalents [D-AsBrC] pes Poe (222)} Bag 

“Cash and cash equivalent as at the beginning of. theyear (E} "eee 

(gan Sash equivalent as at the end of th pred 8) at a ca 

  

  

  

        
      

For, Soma Textiles & Industries tf. 

= 
A, K. sémany j 

Managing Director 
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2021 

    

  

  

    

    

    

  

  

  

    

  

      

  

  

                  

‘Rlasa: Dhmadahad     at ClripaTr 

in takhs) 
| Standalone Consolidated =~ 
| As at 34st March, | As at 31st March, | As at 31st March, | As at 31st March, Particulars 

2024 2020 2024 2020 ; 

Audited Audited Audited _ Audited 
4 |Non-current assets 

(2). Property, plant and equipments 67h 1,896 1,675 1,896 f(b) Intangible assets 8 é e 8 \(c) Financial assets 
@. Investments 

161. 142 155. 441 (li) Loan 
7,196 | 9,505 7,186 | 9,505. (iil) Other financiatassets 
186 260 168° 260 (¢) Deferred tax assets (net) 

1474 4,374 1,474 1,371 {e). Income tax assets (net) 
380 348 | _ 380 348 [Fetal nét-eurent assets 14,080 | _ 13,530 49,054 13,829 

(a) uaiiihes 
286 297 266 207 (by) Financial assets 

: (i) Investment 
33 84 33 84 (ii) Trade receivables 
34 3 34 5 (ii) Cash and cash equivalents 
297 519 297 519 (M4) Bank balance other than (iil) above 2,452 1,415 2,462 4,415 (v)- Other financial assets 
80 40 30 40 (c) Other current assets 

1,084 S78 1,064 378 |(@)  Assels classified as held for sale 107-5 136 107 135 ‘| Totat current assets 
4,303 _ 2,873. 4,303 wer Ry Total Assets 45,363, 46,403 "45,387, "46 402 |B EQUITY AND LIABILITIES 

) 
Sl eiee 

(a) Equity share capital 
3;323- 2,323 ° KS 3,323 1b) Other equity 

(10,257) (8,096) (10,2573} (8,097) [Totabequity 
(6,928) {4,773} (6,934}} (4,774) ‘Liabilities 

1 “|Non-current liabilities 
(a). Financial Liabilities 

| @. Borrowings 
10.767 10,978 10,767 10,978 |) Long-tetm provisions 

58 135 58 135 ~ |Total: otal non-current Habilities 
10,825 | 14,113 10,825 11,113 2 Current liabilities 

(a) Financial Liabilities 

(i) Trade payables 
~ total oulstanding dues of micro enterprise and 

small enterprise 
a 1s ie n - total outstanding. dues of creditors olher than 

agit micro.enterprise and small enterprise 
170 434. 170 434 }(O). Other current liabilities 41,253 9,584 * 41,253. 9,584 |(2)_ Short-term provisions 
es 45 43 45 |. Total current liabilities 11,466 10,083 41,4068. 10,063 | [Total Habilities 

22,291, 21,176 22,291 | FIAT Total equity and liabilities 15,363 46,403. 45,357. 16,402: 

For, Soma Textiles & Industries Ltd. 
Xe 

eet aisi hng
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Requirements) Regulations, 2015 

To 

The Board of Directors of 
SOMA TEXTILES & INDUSTRIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion on 

for the year ended on that date attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”) 
In our opinion and to the best of our information and according to the explanations given to us, 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended. 
b gives a true and fair view in conformity with the aforesaid Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 and other accounting principles 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing: (SAs) specified under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results” section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together wi eSsthical requirements that are relevant to our audit of the financial statements under the provisightese tia ApSend the Rules thereunder, and we 
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  Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw your attention to: 

a) 

b) 

d) 

e) 

We draw your attention to Note no. 6 of the audited financial results regarding preparation of the consolidated financial results on going concern basis for the reason stated therein. Due to COVID 19 pandemic company had to close down its operation for 195 days, hence capacity utilisation is very low, however company has to incur standing expenditure which has resulted in EBIDTA loss. The 
undertaken by the Company in relation to saving cost, optimize revenue management opportunities and enhance ancillary revenues which are expected to result in improve operating performance. Further, the company has continued thrust to improve operational efficeiency and the company is in the process of identifying surplus assets and will monitise the same in due course to result in Sustainable cash flows addressing any uncertainities. 

31st March, 20201 represent foreign exchange fluctuation on advance to Soma Textiles FZC (Overseas associate company) in earlier years, 

We draw attention to Note no. 8 of audited financial results, the Management has considered internal and external information upto the date of this report in respect of the current and estimated future impact, including Indian economic indicators, consequent to the global health Pandemic of Covid-19, The actual impact of the pandemic may be different from that considered in view of the highly uncertain economic environment and the evolving scenario. 

We draw attention to Note no. 9 of the audited financial results, regarding Parliament approval and Presidential assent on The Code on Social Security, 2020(‘Code’) relating to employee benefits during employment and post - employment benefits, which can affect the employment benefit cost of the company in future. However, the date on which the Code will come into effect has not been notified. 

The company had advanced a loan to the tune of °7195.68/- Lakhs (Previous year * 9505.07/- Lakhs) to Soma Textiles FZC (UAE) out of GDR proceeds*, classified as Non-Current Loan. The Company has quasi-equity in addition to the capital contribution to Soma Textiles FZC, When the said loan was given, the said company was a wholly owned subsidj    
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(g) The statement includes share of loss of Rs.4.79 Lakhs for the year ended March 31, 2021 of associate, based on their annual financial information, which have been reviewed by their auditors, and have been furnished to us by the Holding Company’s Management. Our conclusion 
Disclosure Requirem ents) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to aforesaid associate, are based solely on such reviewed financial results. According to the information and explanations given to us by the management, this reviewed financial Tesult is not material to the Holding Company. 

: 

Our conclusion is not modified in respect of this matter. 
Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements, The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 

_and fair view of the net loss and other comprehensive loss of the Company and other financial 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement thataa fair view and are free from material misstatement, whether due to fraud or error.    
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do SO, 

The Board of Directors are also responsible for overseeing the Company's financial reporting process, 
Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain. reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

reasonably be expected ta influence the economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and mai ntain professional skepticism throughout the audit. We also: 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit eh Our auditor's report, However, future events or conditions may cause the Company to Copmeria Ap Meaue as a going concern. 
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e) 

f) 

Mi 

Office ; C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events ina manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the company to express an opinion on the Annual Financial Results, ateriality is the magnitude of misstatements in the Annual Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial Results, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in in ternal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related Safeguards. 

” 
Other Matter 

a) The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing Regulations, 

   

b) The company has filed application for voluntary delisti ng its share in terms of Regulation 6(a) and Regulation 7 of SEBI (Delisting of Equity Shares) Regulations, 2009, however approval is pending on the BSE’s part. Further, the Equity Shares of the company will continue to be listed on National Stock Exchange of India Limited, 

For, A.K. OSTWAL & CO 
CHARTERED ACCOUNTANTS 

F.R.N. No.: 107200W 
ce 

anf 

ASHOK KUMAR JAIN Date: 14* June ,2021 

PARTNER Place: Ahmedabad 

M. No.: 038521 
UDIN: 21038521 AAAAGR2865



SOMA TEXTILES & INDUSTRIES LTD. 
(A GOVT. RECOGNISED EXPORT HOUSE) 
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STIL:KOL:SECY:21:-22: : June 14, 2021 

National Stock Exchange of India Ltd, 

“Exchange Plaza”, 
5th Floor, Plot No.C/1, G-Block, 
Bandra-Kurla Complex, 

Bandra (E) 

Mumbai — 400 051 

The Corporate Relationship Dept., 

BSE Ltd., 
Piroze Jeejeeboy Towers, 

1st Floor, New Trading Ring, 

Rotunda, Dalal Street, 

MUMBAI — 400 001 

Sub: Declaration on Auditors Report with Unmodified Opinion under 

Regulation 33(3)(d)_ of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015. 

Dear Sirs, 

I, Arvind Kumar Somany, Managing Director of Soma Textiles & Industries Limited (CIN: 

L51909WB1940PLC010070) having registered office at 2, Red Cross Place, Kolkata — 700 001 

hereby declare that in accordance with Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, M/s. A. K. Ostwal & Co, Chartered 

Accountants (ICAI Firm Registration No. 107200W), Statutory Auditors of the Company, 

have issued their Audit Reports with unmodified opinion on Stand-alone Audited Financial 

Results and the Consolidated Auditors Financial Results, of the Company for the quarter 

and financial year ended 31* March, 2021. 

Kindly take the same on record. 

Yours faithfully, 

For Soma Textiles & Industries Ltd., 

  

(A. K. Somany) 
Managing Director 

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7 
Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com 

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbail-400 020,India.  


