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SOM DATT FINANCE CORPORATION LTD.
CIN :L65921DL1993PLC377542

Date-24/06/2021

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code-511571

Sub: Audited Financial Results and Outcomeof the Board Meeting

Dear Sir(s),

Pursuant to Regulation 30 & 33 ofthe SEBI(Listing Obligation and Disclosure Requirement) Regulation, 2015, we

write to inform you that the Board of Directors of the Companyat its meeting held on 24/06/2021 hasinter-alia

approved Audited Financial Results of the Company for the Quarter and Year ended March 31, 2021. Accordingly

please find attached herewith Audited Financial Results of the Companyfor the Quarter and Year ended 31* March,

2021 in the prescribed format along with Report of the Statutory Auditor.

Further the Board of Directors in the above meeting decided the following matters:

Annual General meeting Related Matters:

(i)Re-appointment of Mr. Kuldip Singh Rathee as Director whois liable to retire in the forthcoming Annual General

and beingeligible offer himself for re-appointment.(A brief profile of the Director is attached as Annexure A)

(ii) The 28" Annual General Meeting(“AGM”) of the Companywill be held on Thursday, August 12, 2021 through

Video Conferencing/Other Audio Visual Means in accordancewith relevantcircular issued by Ministry of Corporate

Affairs and Securities Exchange BoardofIndia. Furtherdetails of the AGM will be provided in the notice of the AGM

which will be issued in due course.

Appointed M/s Acupro Advisory LLP as the Internal Auditor of the Companyfor the F.Y. 2021-22

Approval for Revocation of suspension and Voluntary Delisting of Securities of the Company from Calcutta Stock

Exchange(CSE)

Meeting of Board of Directors commenced at 12:30 p.m. and concluded at 3:00 p.m.

You are requested to kindly take the above information on your record.

Thanking You

Yours Faithfully

For Som Datt Finance Corporation Li

an
Sandip Kumar Chaubey

  

 

REGD OFFICE: 516, Suneja Tower-l, District Centre, Janakpuri, Delhi-110058
Email : compliancesdfi@gmail.com website:www.somdattfin.com
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SOM DATT FINANCE CORPORATION LTD.
CIN :L65921DL1993PLC377542

Annex A

Brief Profiles of Directors

Mr. Kuldip Singh Rathee

He is an entrepreneur with over 30 years of experience. His main line of businessincludes manufacturing

of automotive components. The flagship company of the ASK Automotive Groupthat he has founded has a

turnover of more than Rs. 1500 crore. For his business necessities he has been dealing with various

Banks/FinancialInstitutions and managing the funds of ASK Automotive Groupfor over 30 years.

 

REGD OFFICE : 516, Suneja Tower-l, District Centre, Janakpuri, Delhi-110058
Email : compliancesdfl@gmail.com website:www.somdattfin.com

 

SOM DATT FINANCE CORPORATION LTD.
CIN :L65921DL1993PLC377542

Annex A

Brief Profiles of Directors

Mr. Kuldip Singh Rathee

He is an entrepreneur with over 30 years of experience. His main line of businessincludes manufacturing

of automotive components. The flagship company of the ASK Automotive Groupthat he has founded has a

turnover of more than Rs. 1500 crore. For his business necessities he has been dealing with various

Banks/FinancialInstitutions and managing the funds of ASK Automotive Groupfor over 30 years.

 

REGD OFFICE : 516, Suneja Tower-l, District Centre, Janakpuri, Delhi-110058
Email : compliancesdfl@gmail.com website:www.somdattfin.com



  

 

Som Datt Finance Corporation Limited

CIN; LOS92 LDL. 1993PLC377542

Registered Office : $16, Suneja Tower-1, District Centre, Janakpuri, Deihi-1 10058

Statement of Audited Financials Results for the quarter and year ended March 31, 2021

(4il amounts are ai INR | except otherwise suited)

 

; Quarter Ended Year ended

Earticalary 31-Mar-21 31-Dec-20 3i-Mar20 Si-Mar2l 31-Marzo
Audited Unaudited Audited Audited Audited

 

 

  

 

 

 

 

' Votal Revenuc

Revenue from Operations

{i} Dividend Income 13.93,476 3.69.421 = 20,68.795 37.551

(ii) Interest Income . - - - 4.93.1 }
(87) Net gain on fair value changes 2,35_35.137 2,18.75,853 18,909,704 $.16.33.664 43,22,13

Other Income ; : - - 15,883

Total Revenue _2.49,28.613 2.22.45.274 18,09.704 5.37,02,459 48,68.721

2 Expenses

(i) Finance costs - - 225 = 225

(ii) Fees and commision expense 145.050 1,15.050 3.67,275 $,35.838 4,07, 100

(it) Eeployee benefits expense 5,42,861 4,87,313 5,50.945 17,08.696 16,10.924

(iv) Depreciation and amortization expense 1.769 2,634 6.243 19,003 24,327

(vy) Other expenses 10,06,441 6.53.803 214,027 30,635,623 25,76.703

Total Expenses 16,66,121 12,538,800 11,38,715 §3.29.160 46.19.279

3 Prefit/(ioss) before exceptional items and tax expense (}-2) 2.32.62.492 2,09,86,474 6,70,989 4,83,73,299 2,49,442

4 Exceptional items - * : : -

5 Profit/(loss) before tax expenses (3 + 4) 2,32,62,492 2,09,86,474 6,70,989 4,83,73,290 2,49,442

6 Tax expenses

(2) Current tax 41.50,002 29,358,587 53.804 80.85.78] 53,804

(b) Adjustncan oftax relating to earlier periods (1.720.009) - (11.92.164) 4,590 (11,92,164)

(c) Deferred tax (43,.99,800) 793.276 FATA| (39.946, 180) 7.97126

7 Profit/(loss) after tax (5 + 6) 2,36,82,290 1,72,57.611 10,12.223 4,42,77,108 $,90.675

8 Other Comprehensive Income

(A) {i} ftems that will not be reclassified to profit or boss 10,089 - - 10,089 -

(i) Income tax relating to items that will not be reclassified to profit or joss (1.684) - - (1,684) -

(8) (i) ltems that will be reclassified to profit or loss . < 2 22 ds
(ii) Income texrelating to items that will be reclassified to profit ar loss - - i $ z

9 Total other comprehensive income, net of tax for the respective periods 8,405 - - 8.405 -

16 Total comprehensive incomefor the respective periods comprising Profit (loss) and Other

}comprebensive income (net of tax) for the respective periods}

2,36,90,695 1.72,57,611 10,12,223 4,42,85.513 5.90,675

Ww Earnings per equity share

1) Basic’ Dilited 2.37 1.72 0.10 4.42 0.06          Sce acco: notes 10 financial results.

Notes:

1 The above results have been reviewed by Audit Committee and approved by the Board ofDirectors at their meeting heid om 24 June. 2021

2. The financial resuits of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as

ded by the Companies (Indian A ine Standards) (A a ) Rules, 2016.

3. As per Indian Accounting Standards (indAs) 108 "Operating Segment”, the company’s bustness falls within a single business segment

4. The deferred tax expenses for the year ended March 41, 2621 includes INR 1.79892 (March 31. 2020: INR $3,804) for MAT credit entitlement

5. The Registered Office of the Company was shifled from West Bengal to NCT of Delhi after approval from competent authority

6. Figures for the previous quarters) periods haye been regrouped reclassified, wherever necessary. to correspond with the current period's ctaasifications / disclosures

Fort DS TALWAR &
Cha tered Accountants

° PRIN OOg39

For and on behalf of board ofdirectors of

Som Datt Finance Corporation Limited

Vijay Kote
WRMrs Vijay Rathee

Managing Director

DIN No: 00042731

   

 

     
  
 

SHRADHA TALWA i
Place  Gurugrain . ho. 514458Date «Jane 24, 2021
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CIN; LOS92 LDL. 1993PLC377542

Registered Office : $16, Suneja Tower-1, District Centre, Janakpuri, Deihi-1 10058

Statement of Audited Financials Results for the quarter and year ended March 31, 2021

(4il amounts are ai INR | except otherwise suited)
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Som Datt Finance Corporation Limited

CIN: LOS921DE.1993PLC377542

Audited Statement of Assets and Liabilities as on March 31, 2021

(All amounts are in INR except otherwise stated)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Asat As at

March 31, 2021 March 31, 2026
(Audited) (Audited)

ASSETS
Financial Assets

(3) Cash and cash equivalents 5,91.759 1.06. 19.984

(b) Receivables

(1) Trade Reevivables 2.84,421 -

(c) Investments (8,1 1,75,717 13,37,26,001
18,20.48,897 14,23,46,075 t

Non-Financial Assets

{a) Current tax Assets (Net) 10,99,252 $43,374

(b) Deferred tax assets (net) 52.72.305 + U27R.127

(c) Property, Plant and equipment 92,729 1,97.178

id) Intangible assets 13,947 21,026

(e) Other non-financial assets 3.933 21,506

64,82,166 20,61.208

Total Assets 18.85.31,063 14.44,07,283

LIABILITIES AND EQUITY

Liabitities
Financial Liability
(a) Payables

(1) Trade Payables
43) Tora! outstanding dues ofmicro enterprises and small enterprises - -

(ii) Total outstanding dues of creditors other than micro enterprises and small emerprises - 17.672

(i) Other Payables

(1) Total outstanding dues of micro enterprises and small enterprises

(ii) Totaloutstanding dues ofcreditors other than micro enterprises and mall enterpnses 4,417,297 6.21,112
4.17297 638,784

Non-Financial Liabilities

(a) Provisions 89.13% 16,066

(b) Other non-financial liabilities 61,881 75.199

151,019 91.265

Equity

(a) Equity share capital 10,00,79,700 10,00.79,700
(0) Other Equity 8.78.83.047 435,97.534

18,79.62,747 14,36,77,234

Total Liabilities and Equity 18,85,3 1,063 14.44,07.283
 

The t tes are an integral part ofthe financial statements.  
For and on behalf of board of directors of

= : Som Dati Finance Corporation Limited
for DS TALWAR @ (t:
=eteoat Accountauis :

0693 ‘T fates
Qe rs Vijay Rathee

Managing Director

DIN No: 00042731

  

 

Date «June 24, 2021

SHRADHA aa.
“—— M. No.
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Som Datt Finance Corporation Limited

CIN: L68921DL.1993PLC377542

Audited Cash Plow Statementfor the year ended March 31, 2021

(All amounts are in INR except othervise stated)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For the year ended For the year ended

March 31.2021 Mareb 31, 2020
(Audited) (Audited)

ti ctivities

Net Profit (Loss) before tax 4.83,73,296 249,442

Adjustment te reconcile profit before tay to cash provided by operating activities
Depreciation 19.003 24,327

Change in Far Value of investment (1,00,72,957) (26, 74,479)

Loss on sale of Assets 77,823 -

Loss from Sale on Investmem : 183,548

interest Income - (4,93,151)

Operating Profit before working capital changes 3,83,96.868 (27,11,313)

Adjustmentfor: nt
(Increase decrease tn trade receivables (ZL) 227,548

(increaseVdecrease in other financial assets - 2.56.51 098
(Increase} decrease in other non-financial assets 17,573 (21,506)

Increase!decrease) in trade payables and other payable (2,21,487) 538.612

Increase/{ decrease) in other financial labilily (96.655)

Increase/(deresse) in provisions 81,477 (3,74,782)

Increase| decrease) in other non-fmancial liabilaies (13,318) 58,188
3,79,79,692 2,32,73,190

Income tax paid (Net of refunds) (§6.46,248) 280,812)

Net cash used in operating activities A 2,93,33,444 2,29,90,378

B.Ca Ww Invi A

Proceeds from sale of Investment Property : 83,00,000

Proceeds from ssle of Property. Plant & Equipment 15,000 -

Sale of investment in subsidiary/associate - 78.1512]

Purchase of Inmangible Asset = (24,240)

Proceeds from sate of equity instrument - 9,77,86,814

Investment in equity instrument (17,09.27,069) =

Proceeds from sale of mutual fund 13.15.50.400 -

investment in Mutual Funds . 412,88,74,921)

Interest Income - 4,93.151

Net cash generated from investing activities B (3.93.61 ,669) (1 45,31,375)

Financing - -

Net cash generated from financing activities € . -

D, Net increase / (decrease) in cash and cash equivalents A+B+C (1,00,28.225) 84.59,003

Cash. and Cash equivalents at beginning of the year 106,19 984 21,60,98!

CashancCash equivalents wf cod of the year 3,91 .759 1.06.19.984

Zoic. &Ss

~ \ For and on behalf of board of directors of
ye ha \\ Som Datt Finance Corporation Limited

N 5 ~, =) gor DS TFALWAR & CO, jay fl
to— Cha tered Accountants —

aceGuruyrann ae v f2.Mrs Vijay Rathee

Dae sae FF,2021 . Managing Director  
DIN No: 00042731
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SOM DATT FINANCE CORPORATION LTD.
CIN :L65921DL1993PLC37754

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001

Scrip Code-511571

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) (Amendment)

Regulations, 2016 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby

declare that D. S. Talwar & Co., Chartered Accountants, (Firm Regn. No. 000993 N), the Statutory Auditors

of the company have given the Audit report with unmodified opinion on the financial results of the

Companyfor the period ended 31% March, 2021.

For Som Datt Finance Corporation Limited

Ankit Yadav

Chief Financial Officer

Date: 2. 66.2024

 

REGD OFFICE: 516, Suneja Tower-l, District Centre, Janakpuri, Delhi-110058
Email: compliancesdfl@gmail.com website:www.somdattfin.com



 
 

D.S. TALWAR & CO.
CHARTERED ACCOUNTANTS

S - 58, Greater Kailash-I], New Delhi - 110048
Phone: 46109229 , 29216257

Email : v_dst@yahoo.co.in

Independent Auditor's Report on the audit of Quarterly and Year to date Financial
Results of SOM DATT FINANCE CORPORATIONLIMITED pursuantto the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors of

SOM DATT FINANCE CORPORATION LIMITED

Report on the Audit of Financial Results

Opinion

Wehave audited the accompanying Statementof Quarterly and Year to Date Financial Results of
SOM DATT FINANCE CORPORATIONLIMITED(the “Company”), for the three months and year
ended March 31, 2021 (the “Statement’), beingsubmitted by the Company pursuantto the
requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations’).
In our opinion and to the best of our information and according to the explanationsgiven to us,
the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true andfair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34”) prescribed under Section 133 of the Companies Act 2013(the
“Act’) read with relevant rules issued thereunder and other accounting principles generally
acceptedin India of the net profit and total comprehensive income and otherfinancial
information of the Companyfor the three months and year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statementin accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independentof the Companyin accordance with the Codeof Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirementsthat
are relevant to our audit of the Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtainedby usis
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results
This Statement is the responsibility of the Company’s Management and approvedby the Board of
Directors, has been compiled from annualfinancial Statements for the year ended March 31,
2021. The Company’s Board of Directors nsible for the preparation and presentation of  



 

the Financial Results that give a true and fair view of the net profit and other comprehensive
income and otherfinancial information in accordance with the recognition and measurement
principles laid downin Indian Accounting Standards prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally acceptedin India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting recordsin accordance with the provisions of the Act for
safeguarding the assets of the Company andfor preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: ma king judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were Operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a trueandfair view andis free from material misstatement, whether
dueto fraud orerror.
In preparing the Financial Results, the Board of Directors are responsible for assessing the ~-
Company'sability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concernbasis of accounting unless the Board of Directors either
intendsto liquidate the Companyorto cease operations, or has no realistic alternative but to do
so.

The Board ofDirectors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results
Ourobjectives are to obtain reasonable assurance about whetherthe Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's reportthat includes our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee
that an audit conducted in accordance with SAswill always detect a material misstatement when
it exists. Misstatementscan arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expectedto influence the economic decisions of userstaken onthe basis of these Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatementof the Financial Results, whether due to
fraud or error, design and perform aud it procedures responsive to those risks, and obtain audit
evidence thatis sufficient and appropriate to provide a basis for our opinion. Therisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internalfinancial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board ofDirectors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ useof the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty exists

 



 

 

related to events or conditions that maycast significant doubt on theability of the Company to

continue as a going concern.If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the Statementor,if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosures, and whether the Financial Results represent the underlying transactions

and events in a manner that achievesfair presentation.

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Companyto

express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in

aggregate, makesit probable that the economic decisions of a reasonably knowledgeable userof

the Financial Results may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scopeof our audit work and in evaluating the results of our work; and (ii)

to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope andtiming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statementthat we have complied with relevantethical requirements
regarding independence, and to communicate with themall relationships and other matters that

may reasonably be thoughtto bear on ourindependence, and where applicable, related

safeguards.

Other Matters

Due to unprecedentedsituation this year arising out of covid 19 pandemic,all books of accounts,
vouchers, supportings, documents and otherinformation necessary for audit have been
received by us from managementthrough E-mails, telephone, video and othervirtual and
online media. We have relied on managementrepresentation about authenticity, accuracy
and genuineness of these documents and conducted the audit of accordingly.

Ouropinion is not modified in respect of these matters.

ForD.S. Talwar & CO.

CHARTERED ACCOUNTANTS

Dated: 24% June, 2021

UDIN: 21514698AAAAAT7218

 


