
   

 

SOM DATT FINANCE CORPORATION LTD.
CIN :L65921WB1993PLC060507

Date-27/06/2020

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code-511571

Sub: Audited Financial Results and Outcomeof the Board Meeting

Dear Sir(s),

Pursuant to Regulation 30 & 33 of the SEBI(Listing Obligation and Disclosure Requirement) Regulation,

2015, we write to inform you that the Board of Directors of the Company at its meeting held on
27/06/2020 hasinter-alia approved Audited Financial Results of the Companyfor the Quarter and Year
ended March 31, 2020. Accordingly please find attached herewith Audited Financial Results of the
Companyfor the Quarter and Year ended 31° March, 2020 in the prescribed format along with Report of
the Statutory Auditor.

Please note that in accordance with the SEBI circular No. SEBI/HO/CMD1/P/2020/79 dated May 12, 2020,
inter alia granting relaxation from the provisions of Regulation 47, of the Listing Regulation, the Audited
Financial Results for the Quarter and Year ended March 31, 2020 are not being published in the
newspapers. Howeverthe Results are being uploaded on the Company’s website at www.somdattfin.com.

Further the Board of Directors in the above meeting decided the following matters:

(1) Appointed Mr. Ankit Yadav as the Chief Financial Officer and KMPof the Companyin place of
Mr. Rajeev Gautam w.e.f. 27.06.2020

(2) Annual General meeting Related Matters:

Appointment of Directors

{1) Recommend the Appointment and Remuneration of Mrs. Vijay Rathee as the Managing Director
of the Companyfor a period of 3 years w.e.f. 27/12/2019 subject to the approval of the members
in the ensuing Annual General Meeting.

(2) Recommend the Appointment of Mr. Kuldip Singh Rathee as the Non-Executive Director of the

Companysubject to the approval of the membersin the ensuing Annual General Meeting.
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SOM DATT FINANCE CORPORATION LTD.
CIN :L65921WB1993PLC060507

{3} Recommend the Appointment of Mr. Hardeep Kumar Mahotra as the IndependentDirectorof the
Companyfor a period of 5 years w.e.f. 29/01/2020 subject to the approval of the members in the
ensuing Annual General Meeting.

(4) Recommend the Appointment of Mr. Rajvir Singh Chhillar as the Independent Director of the
Companyfor a period of 5 years w.e.f. 27/12/2019 subject to the approval of the members in the
ensuing Annual General Meeting.

(5) The 27" Annual General Meeting(“AGM’) of the Companywill be held on Wednesday, August 12,
2020 through Video Conferencing/Other Audio Visual Meansin accordancewith relevant circular
issued by Ministry of Corporate Affairs and Securities Exchange Board of India. Further details of
the AGM will be providedin the notice of the AGM whichwill be issued in due course.

Brief profiles of Directors are attached as Annexure A

(3) Appointed M/s Acupro Advisory LLP as the Internal Auditor of the Company

Meeting of Board of Directors commencedat 2:00 p.m. and concluded at 5:15 p.m.

You are requested to kindly take the above information on your record.

Thanking You

Yours Faithfully

For Som Datt Finance Corporation Limited

goSandip Kumar Chaubey
CompanySecretary & Compliance Officer
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Annex

Brief Profiles of Directors

(1) Mrs, Vijay Rathee

She has been on the Board of Directors of various companies in the ASK Automotive Group.
Additionally she has approximately 17 years of banking experience in a Scheduled Bank from
1978-1995

(2) Mr. Kuldip Singh Rathee

He is an entrepreneur with over 30 years of experience. His main line of business includes
manufacturing of automotive components. The flagship company of the ASK Automotive Group
that he has founded has a turnover of more than Rs. 1500 crore. For his business necessities he
has been dealing with various Banks/Financial Institutions and managing the funds of ASK
Automotive Group for over 30 years.

(3) Rajvir Singh Chhillar

He has retired from Army Ordnance Corp. He has extensive experience in general management
andlogistics.

(4) Hardeep Kumar Mahotra

Heis an entrepreneurwith over45 years of experience. He has vast experience of 45 years in the
steel tube industry in manufacturing as well as trading.  
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Som Datt Finance Corporation Limited
CIN: L6592 1WBI993PLC060507

Registered Address: Gajraj Chambers,2B Second Floor, 86B/2 Topsia Road(South}, Kolkata-700046
Corporate Office : 56-58, Comnuunity Centre, East of Kailash, New Delhi-110065

Statement ofAudited Financials Results far the Quarter and Year ended March 31, 2020

. Quarter Ended Year eniledParticulars 3iMar20

T

31-Deci9 [3i-Mar-l9

|

3i-Manzo

|

3i-Marct9
Audited Unaudited Audited Audited Audited

1 'Fotal Revenue

Revenuefrom Operations

{i} Dividend income
- - 6,000 37,551 1,74,835{ii} Interest bicome
- 49,316 - 4,93,151 4,05,205(at) Net pain on fair value changes £8,09,704 11,27,593 23,65,000 43,22,136 $4,65,754Other income
- + : 1$,883 -‘Total Revenue

18,09,704 11,76,909 23,75,000 48,68,721 60,45,794

2 Expenses

(i) Finance costs
225 - 2,000 225 1,600(ii) Fees and commision expense 3,67,275 13,275 - 4,07,100 3,48,100{iii} Employes benefits expense 5,50,945 3,308,255 5,03,000 $6,10,924 19,47,$15(iv) Depreciation and amortization expense 6,243 6,028 24,000 24,327 24,283(v) Other expenses

2,14,027 £4,07,402 2,67,600 25,76,703 13,89,607

‘Fotat Expenses
1£,38,744 17,86,960 7,96,000 46,19,279 37,160,935

3 Profit/(ioss} before exceptional items and tax expense (J-2} 6,70,990 (5,806,051) 15,75,000 2,49,442 23,34,859

4 Exceptional stems - - - . -

5

|

Profit/(loss} before (ax expenses (3 + 4) 6,70,990 {8,80,051) 15,758,000 249,442 23,34,859

6 Tax expenses

{a) Current tax $3,804 - 3,28,600 53,804 2,90,000(b} Adjustmentoftax relating to eartier periods (11,92,164) - . (11,92,164) 37,860(c) Deferred tax 8,560,930 - 3,2%,000 8,50,930 3.21365{d) MAF Credit Entitlement (53,804) - . (83,804) -

7

—|

Profit/{loss) alter tax (5 + 6) 40, 82,223 (5,80,054} 426,000 §,90,675 16,858,638

8 ‘Other Comprehensive Income

(A}4i) temsthat will not be reclassifiedto profit or lass - - ~ - -{ii) Incomelax relalingto itemsthat will not be reclassified to profit or loss - - - - -

(3) {i} ems shat will be reclassified to profit or loss - - : - .(it) Income tax relating to items thal will be reclassified to Profit or foss - - - - -

9 ‘Totak ofher comprehensive income, net of tax for the respective periods - - - “

30

|

Total comprehensive inconte for the respective periods [comprising Profit (loss) and
Other comprehensive income(net of tax) for the respective periods]

10,12,223 (5,80,051) 9,26,006 §,90,675 16,835,638

bg] Earnings per equity share
3) Basic/ Diluted

0.10 (0.06) 0.09 0.06 0.47

 See accompanying notes to financial results.

Notes:

4. Fhe above results have been reviewed by Audit Committee and approved by the Board ofDirectors at their meeting held on 27th June, 2020
2. Thefinancial results of the Company have been prepared in accordance with Indian A

Jed by the C

3. As per Indian Accounting Standards (IndAs) [08

4. Figures for the previous quarters / periods have been regrouped / reclassified, wherever necessary,

5. The Company adopted Indian Accounting Standards (IndAS)fromist April, 2019 as
previouslyreported under Indian GAAPand IndASfor the quarter ended 3 fst March, 20

(Indian Accounting Standards) (Amendment) Rules, 2016.
"Operating Segment", the company's business falls within a single business segment.

Quarter ended 31-Mar-2619

to correspond withthe current period's classifications / discloses

Year ended 31-Mar-2019 {in

  
6. Thisis first year of applicability ofInd AS and hence,the companies financials are prepared in accordance with ind ASfor the first time.
7. There has been no significant impact on the operations and financiat
restrictions imposed by the Government.

Place : Gurugram

Date : 27th Jie 2020

ccounting Standards (Ind AS}notified under she Companies(indian Accounting Standards} Rutes, 2015 as

perroad map seleased by Ministry of Corporate Affairs (MCA). Reconciliation of Net Profit afler tax as
19 isas follows:

position of the company on account of the outbreak of the COVID+19 pandemic and the consequential tock-cown

For and onbehalf of board ofdirectors of
Som Datt Finance Corporation Limited

Ceplady egretbyYUAY RATATL

WAN 2s
RATHEEga

Mrs Vijay Rathee
Managing Director

DIN No: 00042731

 

  

 

 
  

 

 

 

 

 

  

 

 

 

 

     

Som Datt Finance Corporation Limited
CIN: L6592 1WBI993PLC060507

Registered Address: Gajraj Chambers,2B Second Floor, 86B/2 Topsia Road(South}, Kolkata-700046
Corporate Office : 56-58, Comnuunity Centre, East of Kailash, New Delhi-110065
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Som Datt Finance Corporation Limited
CIN: 1.65921WB1993PLC060507
Audited StatementofAssets and Liabilities as at March 31, 2020
{All amountsare in INR, except otherwise stated}

Asat Asat
March 31, 2020 March 31, 2019ASSETS

FinancialAssets
(a} Cash and cash eqtivatents 1,06,19,984 21,60,981(b) Receivables

(i) Trade Receivabies
- 2,27,548(c) Investments

13,17,26,091 10,59,32,305{d) Other financial assets
. 2,56,51,098

14,23,46,075 13,39,71,932Non-Financial Assets
(a) Currenttax Assets (Net)

5,43,374 -(b) Deferredtax assets (net)
12,78,127 18,84,576(c) Investment Property

- :(d) Property, Plant and equipment £,97,175 2,21,288(ec)Intangible assets
21,026 -(f) Other non-financiat assets
21,506 “

20,61,208 21,05,464

Assets held for sale
- 82,98,568

Total Assets
14,44,07,283 14,43,75,964

Liabilities and Equity
Liabilities

Financial Liability
{a} Payables

(i) Trade Payables
Total outstanding dues of micro enterprises and smalt enterprises . -Total outstanding dues of creditors other than micro enterprises and 17,672 17,672small enterprises

(#) Other Payables

Total outstanding dues ofmicro enterprises and smalf enterprises . -Total outstanding dues of creditors other than micro enterprises and 621,142 82,500small enterprises

(b) Other Financial fiabitities
. 96,655

6,38,784 1,96,827

Non-Financial Liabilities
(a) Currenttax liabilities (net)

- 6,84,719(b) Provisions
16,066 3,90,848(¢) Other non-financialliabilities
75,199 17,04]

91,265 10,92,578

Equity
(a} Equity share capita

10,00,79,700 10,00,79,700(b) Other Equity
4,35,97,534 4,30,06,859

14,36,77,234 14,30,86,559

Total Liabilities and Equity : 14,44,07,283 14,43,75,964

The accompanying notes are an integral part ofthe financial statements.

Forand on behalf of the Board of Directors of
Som Datt Finance Corporation Limited

Depttblaredby WUAY MATIREVUAY sare
RATHEE  skkcnie

Vijay Rathee

Managing Director

 

DIN: 00042731
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Som Datt Finance Corporation Limited
CIN: 1.65921WB1993PLC060507
Audited StatementofAssets and Liabilities as at March 31, 2020
{All amountsare in INR, except otherwise stated}
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Som Datt Finance Corporation Limited
CIN: L65921WB1993PLC060507
Cash Flow Statementfor the year ended March 31, 2020
(All amounts are in INR , except otherwise stated)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars
For the year ended Forthe year ended
March 31, 2020 March 31, 2019A, Cash Flow from Operating Activities

Net Profit / (Loss) before tax
2,49,442 23,34,859Adjustmentto reconcile profit before tax to cash provided by operating activities

Depreciation
24,327 24,113Change in Fair Value ofinvestment

(28,63,211) 77,337Loss fromSate on Investment
1,83,548 -Interest Income

(4,93,151) (4,05,205)Operating Profit before working capital changes
(28,99,045) 20,31,103

Adjustmentfor:
(Increase)/decrease in trade receivables

2,27,548 68,65,756(ncrease)/decrease in other financial assets
2,56,51,098 (31,146,207)(Increase)/decrease in other nomfinancial assets

(21,506) -Increase/(decrease)in trade payables and other payable
5,38,612 18,873Increase/(decrease)in other financial liabitity
(96,655) (91,703)Increase/(decrease) in provisions

(3,74,782) 15,001Increase/(decrease)in other non-financialliabilities
58,188 (24,155)

2,30,83,458 56,98,668
Incometax paid (Net ofrefunds}

(2,80,812) (,40,520)Nef cash used in operating activities
A 2,28,02,646 55,58,148

B. Cash Flow from Investing Activities
Proceedsfromsale ofInvestment Property

83,00,000 ”Purchase ofInvestment Property
- (69,609)Saleof investmentin subsidiary/associate

78,415,121 -Purchase of Intangible Asset
(21,240) -Investment in equity instrament

- {98.64 ,122)Proceeds fromsale of equity iasirument
9,77,56,514 -Jnvesiment in Mutual Funds

(12,86,87, 189) .Interest Income
4,93,153 4,05,205Net cash generated from investing activities

B {1,43,43,643) (95,25,526)

C..Cash Flow from Financing Activities
- -

Netcash generated from financingactivities ¢ - .
D. Net increase / (decrease) in cash and cash equivalents (A+B+C) 84,59,003 (39,67,378)
Cash and Cash equivalents at beginning of the year

21,60,981 61,28,359

Cash and Cash equivalents at end ofthe year(refer note 3)
1,06,19,984 21,606,981
 

For and onbehalfof the Board of Directors of
Som Datt finance Corporation Limited

VUAY eecue,trlonraraaunrateessHotes
RATHEE =fee
Vijay Rathee
Managing Director
DIN: 00042731

Place: Gurugram

Date: 27th June 2020  
 



 

D. 5. TALWAR & CO.
CHARTERED ACCOUNTANTS

S - 58, Greater Kailash-I], New Delhi - 110048

Phone : 46109229 Email : v_dst@yahoo.co.in

independent Auditor's Report on the audit of Quarterly and Year to date Financial
Results of SOM DATT FINANCE CORPORATION LIMITED pursuant to the requirementof
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors of

SOM DATT FINANCE CORPORATION LIMITED

Report on the Audit of Financial Results

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Financial Results of
SOM DAYTT FINANCE CORPORATION LIMITED (the “Company”}, for the three months and year

ended March 31, 2020 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements}

Regulations, 2015, as amended(the “Listing Regulations”).

in Our opinion and to the best ofourinformation and according to the explanations given to us,
the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

b. gives a true andfair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (tnd AS 34”) prescribed under Section 133 of the Companies Act 2013 (the
“Act”) read with relevant rules issued thereunder and other acco unting principles generally
acceptedin India of the net profit and total comprehensive income and other financial
information of the Companyfor the three months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s)
specified under Section 143(10) of the Act. Our responsibilities under those Standardsare further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independentof the Companyin accordance with the Code of Ethics issued by the
institute of Chartered Accountants ofIndia (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Financial Results under the provisions of the Act and the Rules
thereunder, and we havefulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Codeof kthics. We believe that the audit evidencé obtained by us Is
sufficient and appropriate to provide a basis for our audit opinion.

   

 



   

Management's Responsibilities for the Financial Results

This Statement is the responsibility of the Company’s Management and approved bythe Board of
Directors, has been compiled from annual financial statements for the year ended March 31,
2020, The Company’s Board of Directors are responsible for the preparation and presentation of
the Financial Results that give a true andfair view of the net profit and other comprehensive
incomeand otherfinancial informationin accordance with the recognition and measurement
principles laid downin Indian Accounting Standards prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility atso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Companyand for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequateinternal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentationof the
Financial Results that give a true and fair view andis free fram material misstatement, whether
due to fraud orerror,

in preparing the Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors eitherintends to liquidate the Companyorto cease operations, or has no realistic alternative but to do
$0,

The Board of Directors are also responsible for overseeing the financial reporting process of the
Campany.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s reportthat includes our opinion. Reasonable assuranceis a high level of assurance, but is nota guaranteethat an audit conducted in accordance with SAs will always detect a material misstatement whenit exists. Misstatements canarise from fraud or error and are considered material if, individually orin the aggregate, they could reasonably be expected to influence the economic decisionsof users
takenon the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Results, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement resulting from fraud is higher than for one resulting from error,as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrideof internal control. oe

    

 



 

* Obtain an understandingofinternal financial controls relevant to the audit in orderto designaudit procedures that are appropriate in the circumstances, but not for the purpose of expressingan opinion on the effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates made by the Board of Directors.

Evaluate the appropriateness and reasonablenessof disclosures made by the Board of Directorsin terms of the requirements specified under Regulation 33 of the Listing Regulations.
* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may Castsignificant doubt on the ability of the Companytocontinue as a going concern. If we conclude that a material uncertainty exists, we are required todraw attention in our auditor's report to the related disclosures in the Statementor, if suchdisclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditionsmay cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Financial Results, including thedisclosures, and whether the Financial Results represent the underlying transactions and events ina manner that achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company toExpress an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters, theplannedscope and timing of the audit and significant audit findings, including any significantdeficiencies in internal contro! that we identify during our audit. We also provide those chargedwith governance with a statement that we have complied with relevant ethical requirementsregarding independence, and to communicate with them all relationships and other matters thatmay reasonably be thought to bear on our independence, and where applicable, relatedsafeguards,

Other Matters

Due to unprecedentedsituation this year arising out of Cavid 19 pandemic,all books of accounts,vouchers, supportings, documents and other information necessary for audit have beenreceived by us from management through E-mails, telephone, video and othervirtual andonline media. We have relied on management representation about authenticity, accuracyand genuineness of these documents and conducted the audit of accordingly.
Ouropinion is not modified in respect of these matters.
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