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The BSE Limited, TOOLS LTD
Corporate Relationship Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai < 400 001.

Sub: Outcome of Board Meeting
— Saturday, May 18, 2019 — Approval of

Audited Financial Results (Standalone and Consolidated) for the

quarter and year ended March 31, 2019 and recommendation of dividend.

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at

its meeting held today, inter alia, has:

1. Approved the Audited Financial Statements (Standalone & Consolidated) for the year ended

March 31, 2019 and the Audited Financial Results (Standalone & Consolidated) for the quarter / year

ended March 31, 2019, as recommended by the Audit Committee.

2. Recommended dividend of 11% viz. 1.1 per equity share (face value of Rs.10 each) for the financial

year ended March 31, 2019.

The Board meeting commenced at 11.00 am. and concluded at 1.15 pm.

We hereby enclose the following:

a. Copy of Audited Standalone and Consolidated Financial Results of the Company for the quarter

and year ended March 31, 2019 along with Statement of Assets and Liabilities as at March 31, 2019;

and

b. Copy of Auditors Report with unmodified opinions on the audited Standalone and Consolidated

Financial Results;

c. Declaration from the Executive Director cum Chairman with respect to unmodified opinion on

financial results, received from the Statutory Auditors of the Company.

The necessary information with regard to the date of Annual General Meeting for the year ended

March 31, 2019 and the date from which dividend, if approved by shareholders, will be paid or

warrants thereof dispatched to the Shareholders, will be informed in due course.

Kindly take the above information on record and acknowledge receipt of the same.

Thanking You,

Yours faithfully, -

For

Sofia/hie
M 'ne Tools Ltd

shokJ

Managing Director

Encl: as above

CIN N0. L28932MH1967PLCO13747

Office : 107, Arun Chambers, Tardeo REL, Mumbai-400 034. INDIA. TEL: 022-66602156

Reply lo : Plant l :292, Dharamsinh Desai Marg, Chhani Road. Vadodara-390 024. INDIA Mob. : 99044 08538 E-mail: sales@smtgrinder5.com
Plant II : A~24I25, Krishna Industrial Estate. Near B.I.D.c., Gorwa. Vadodara - 390 016.



SOLITAIRE MACHINE TOOLS LIMITED

‘

REGD 0FFICE:B-3A ,ARUN CHAM BERS,TARDEO ROAD,MUMBAI-400034

CIN No: - L28532MH1967PLC013747; Tel: -022 66602156; Email:saIes@smtgrinders.com
‘

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 315T MARCH, 2019

(Rs. in Lacs)

STANDALONE CONSOLIDATED

Particulars 3 months 3 months 3 months For the For the For the For the

ended ended ended year ended year ended year ended year ended

31.03.2019 31.12.2019 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

1. Revenue from Operations

(a) Income from Operations 557.60 181.03 340.23 1,559.64 1,652.56 1,559.54 1,652.56

(b) other Income 8.14 6.65 10.25 29.03 41.59 29.04 41.59

565.74 197.68 350.43 1,588.67 1,694.15 1,589.69 1,694.15

2.Expenses

(3) Cost of materials consumed 297.32 174.46 304.71 901.88 785.56 901.88 785.56

(b) Purchase of stock in trade
,

- - - - - - -

(c) Change in Inventories ofwork in progress (44.00) (156.70) (94.16) (222.83) (28.85) (222.83) (28.85)

(d ) Excise Duty - - (140.26) - 16.34 - 16.34

(e)Employees benefit expenses 102.50 67.22 98.64 304.11 280.77 309.06 283.01

(6) Finance Cost
'

3.46 1.04 0.02 6.20 4.29 6.20 4.29

(g) Depreciation and amortisation expenses 24.73 24.78 22.95 98.37 90.91 101.11 . 93.66

(h) Other expenses 99.92 62.73 103.80 292.99 296.68 293.58 297.11
'

483.93 173.53 295.70 1,330.72 1,445.70 1,389.00 1,451.12

3. Profit before exceptional and extraordinary
“ems arid lax

.

81.81 14.15 54.78 207.95 249.45 199.68 243.03

4.Exceptional Items - - - - - - -

53mm before extraordinary items 8t Tax 81.81 14.15 54.78 207.95 243.45 199.68 243.03

6.Extraordinary Items .

- - - - - ~ -

7.Profit before Tax 81.81 14.15 54.78 207.95 248.45 199.68 243.03

8.Tax expense 49.55 2.85 9.86 78.16 57.48 77.96 57.25

9.Net Profit after tax 32.26 11.30 44.92 129179 190.97 121.72 185.78

10. other Comprehensive Income

(a) Items of other comprehensive income which

are not to be reclassified to Profit & loss, net of

taxes (0.27) (0.29) (4.44) (0,51) (1.29) (0.61) 1.29

([7) Income tax relating to items that will not be

reclassifed to Profit 82 Loss, net of taxes (0.02) 0.06 0.36 0.17 0.35 0.17 0.36

11.Total Comprehensive Income 31.97 11.07 49.72 129.35 192.61 121.28 187.43

12.Paid-up equity share capital 454.21 454.21 454.21 454.21 454.21 454.21 454.21

(Face value Rs. 10/- per share)

13.0ther Equity 1,422.88 1,355.05 1,421.19 1,361.44

14.Earnings Per Share

Basic 071 0.25 0.99 2.86 4.20 2.68 4.09

Diluted 0.71 0.25 0.99 2.86 4.20 . 2.68 4.09

Notes:

1. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held

18th May 2019

. The Audited Standaloneand Consolidated Financial Results have been prepared in accordance with the recognition and measurement Principle

provided in Indian Accounting Standards (IND AS 34), the provisions ofthe Companies Act,2013 (the Act), as applicable and guidelines issued

by the Securities and Exchange Board of India (SE8!) under SEBI (LODR) Regulations 2015, as amended.

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are

posted on Company's website (www.smtgrinders.com) on the website of BSE Limited (www.bseindia.com) where the Company's shares are listed.

The ligures for the quarter ended Slst Mach,2019 and 3lst March,2018 are the balancing figures between the audited figures in respect of the

full financial year and the reviewed year to date figures up to third quarter of the respective financial year.

The Board of Directors have recommended dividend of 11% (viz Re 1.1 per share having face value of Rs10/— each) subject to the

‘approval
of

shareholders in the ensuing Annual General Meeting.
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as The Company operates in a single segment.

Figures for the previous period/years figures have been recast] regrouped wherever necessary to make them comparable.

For Solitaire Machine Tools Lt-

Place: Vadodara Ashoki Sheth

Date: 13/05/2019 Managing Directo

DIN: 174006

\I



SOLITAIRE MACHINE TOOLS-LIMITED

Statement of Assets and Liabilities (stn Lacs)

STANDALONE CONSOLIDATED

Particualrs
Asa! ‘Asat As at Asat

31.03.2019 31.03.2018 31.03.2019 31.03.2018

M

1. Non-current assets
.

(a) Property, plant and equipment 593.02 647.21 61658 673.61

(b) Capital work-In-progress - 19.57 — 19.57

Investment Property

Goodwill

(c) Other Intangible assets 2.47 2.47

(d) Investments in subsidiaries 15.90 15.90 0.09 0.09

(e) Financial assets

(i) Investments -

Trade Receivables . .

Loans - -

(i) Other financial assets 1552 7.17 15.52 7.17

Deferred tax assets (net)

Income tax assets (net) 0.84 0.84

(e) Other nun-current assets 3.59 3.59 3.59 3.59

Total non-cu rrent assets 628.03 693.44 639119 707.34

2. Current assets
_

(a) Inventories 639.33 495.79 639.33 495.79

(b) Financial assets

(i) Investments 225.99 100.91 225.99 100.91

(II) Trade receivables 228.99 271.52 223.99 271.52

(iii) Cash and cash equivalents 87.74 56.49 96.51 70.57

(iv) Bank balances other than above 107.35 224.59 107.35 224.59

Mother financial assets 13.02 13.18 13.02 13.18

(c) Other current assets 27.79 16.94 27.79 16.94

Total current assets 1,330.21 1,179.42 1,338.53 1,193.50

Total assets 1,958.24 1,372.36 1,978.17 1,900.85

Eguitv and liabilities

1. Equlty

(a) Equity share capital 454.22 454.22 454.22 454.22

(b) Other equity 968.66 900.83 966.97 907.22

Total equity 1,422.58 1,355.05 1,421.19 1,351.44

2. Liabilities

I. Non-current liabilities

Financial liabilities — -

Burrowings - -

Trade Payables - -

other financial Iia es - -

Provisions - -

(a) Deferred tax liabilities (Net) 37.69 39.85 40.08 42.43

other non - current liabilities 15.02 13.37 15.02 13.37

52.71 53.22 55.10 55.80

ll. Current liabilities

(a) Financial liabilities

Borrowings
. - —

(i) Trade payables ‘

179.22 212.61 179.44 231.51

(ii) Other current financial liabilities 73.40 83.43 92.41 83.55

(b) Other current liabilities 197.28 156.23 197.28 156.23

(c) Short-term provisions 4.98 4.42 4.98 4.42

(0) Current tax liabilities (net) 27.77 7.90 27.77 7.90

Total current liabilities 482.65 464.59 501.88 483.61

Total liabilities 535.36 517.31 555.98 539.41

Total equity and Iiabilitles 1,958.24 1,872.86 1,978.17 1,900.85
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INDEPENDENT AUDITOR’S REPORT ON ANNUAL‘STANDALONE FINANCIAL RESULTS OF

SOLITAIRE MACHINE TOOLS LIMITED PURSUANT TO REGULATION 33 ON THE SECURITIES AND

EXCHANGE BOARD OF INDIA ( LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS I

REGULATIONS, 2015 -

'

TO BOARD OF DIRECTORS OF

SOLITAIRE MACHINE TOOIS LIMITED

We have audited the standalone annual financial results of SOLITAIRE MACHINE TOOLS LIMITED for

the year ended, 31“ March 2019, attached herewith, being submitted by the company

pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India

(Listing obligations and disclosure requirements ) Regulations, 2015 (’Listing Regulations').

Attention is drawn to the facts that the figures for the last quarter ended 315‘ match 2019 and

the corresponding quarter ended in the previous year as reported in these standalone annual

’financial results are the balancing figures between audited figures in respect of the full

financial year and the published year'lto date figures up to the end of the‘third quarter of the

relevant financial year. Also the figures up to the end of the third quarter had only been

reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the annual

financial-statements and reviewed quarterly financial results which are the responsibility of

the Company‘s Management, Our responsibility is to express an opinion on these standalone

annual financial results based on our audit of the annual financial statemen_ts,'which have

been prepared in accordance with the recognition and measurement principles laid down in

the Companies (Indian Accounting Standardsl Rules, 2015 as per Section 133 of the

Companies Act, 2013 and other accounting principles generally accepted
in india and in

compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the standalone annual1 financial results are free of material

misstatemends). 'An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

,
principles used and significant estimates made by Management. We believe that our audit

provides a reasonable basis for our opinion.

Head office: 5/4. CliveRow, 4IiIFIoon RoomNo.116, Kolkaia- 700001. Ph; {033) 32903554 Telafax- 22310133 Email: eiayshobhaoo@gmafl.mm

Vapl Oficp. 301 Knshana Kuni Complex. Opp Sahara Martel. VapI Silvassa Road, Vapi-496191 Emails-126492. Emaii: aiayshbbha.oo@gmailmm
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ln our opinion and to the best of our information and according to the explanations given to

us these financial results:
'

‘

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regards; and

(ii) given (a true and fair view of the net profit and other comprehensive income and

other financial information for the year ended 31“ March 2019.

For Ajay Shobha & Co.

Chartered Accountants
Firm Registration No. 317031E

Ajay Gupta/
Partner

L

Membership No. 053071

Place: Mumbai
‘

Date: 18/05/2019

Head Office :5l4‘ Olive ROM. Am‘Floor. Room No.116,Kolkaia - 700005. Ph : (033) 32903554, Telefax 42310135, Email: alayshobhammmailmm
Vapl Oficu 3m. Klishana Kunj Complex, Opp. Sahara Mantel, Vapl Silvassa Road. Vapi 496191. Ph: 9426426492. Email: ajayshobhammmallmm
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INDEPENDENT AUDITOR'S REPORT'ON ANNUAL CONSOLIDATED FINANCIAL RESULTS OF

SOLITAIRE MACHINE TOOLS LIMITED PURSUANT TO REGULATION 33 ON THE SECURITIES AND

EXCHANGE BOARD OF INDIA' ( LISTING OBLIGATIONS AND‘DISCLOSURE REQUIREMENTS )

REGULATIONS, 2015
I

TO BOARD OF DIRECTORS OF

SOLITAIRE MACHINE TOOLS LIMITED

We have audited the consolidated annual financial results of SOLITAIRE MACHINE TOOLS LIMITED

for the year ended 31“ March 2019, attached herewith, being submitted by'the company

pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India

(Listing obligations .and disclosure requirements ’),Regulations,r2015 (’Listing Regulations’).

Attention is drawn to the facts that the figures for the last quarter ended 31St March 2019 and

the corresponding quarter ended in theiprevious year as reported in these consolidated

annual financial results are the balancing figures between consolidated audited figures in

respect of the full financial year and the published year to date consolidated figures up to the

end of the third quarter of the relevant financial year. Also the figures up to the end of the

third quarter had only been reviewed and not subjected to audit.
I

These consolidated annual financialyresults have. been prepared from consolidated annual

financialstatements and reviewed'quarterly consolidated financial results which are the

responsibility of the Company's Management. Our responsibility is to express an opinion on

these consolidated annual financial results based on our- audit of such consolidated annual

financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (Indian Accounting Standards) Rules,

2015 as per Section 133 of the Companies Act 2013 and other accounting principles generally

acceptedIn India and'In compliance with Regulation 33 of the Listing Regulations
I

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the consolidated annual financial results are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting principles used

and significant estimates made by Management We
believe

that our audit provides a

reasonable basis for our opinion

We did not audit the financial statements of 1 subsidiary included in the consolidate annual

financial results, whose annual financial statements reflect total assets of Rs. 33.36 lcs as at

31“ March 2019 as well as the total revenue of Rs. 0.007 lacs For the year ended 313‘ March

2019. These annual financial statements and other financial information have been audited

by‘ other auditors whose reports have been furnished to us, and our opinion on the

consolidated annual financial results, to‘the extent they have been derived from-such annual

financial statements is based solely on the report of such other auditors.

Hails Office; stowage IIII now, ammonia, Kollrala -7oi_ipoI. an; (mimosa, Telefax - 22310133.:Email:aiayslinbha.co@gmail.wrn
Vunl nan. , am wumm mini Cindi“ nnn- Sahara Mfllkal. v'aui Sllvassa Road. Vaul - 396191;?ii : 9426426492. Erma: alaysmbhamggmailmm
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Our opinion on the consolidated annual financial results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the other

auditors.

in our opinion and to the best of our information and according to the explanations given to

us and based on Consideration of reports of other auditors on separate financial statements

of the subsidiaries as aforesaid, these consolidated annual financial results:

(i) include the annual financial results of the following entities

1. SHRUCH! MANUFACTURING LIMITED

(ii) rHaVe been presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and .

(iii) Give a true and fair View ‘of the net consolidated profit and other comprehensive
income and other financial information for the year ended, 31“ March 2019

For Ajay Shobha _& Co.
Chartered Accountants

Firm Registration No.3170315

AjayG pta

Partner
‘

,

Membership No.053071k .

Place: Muflm bai

Date: 18/05/2019

1 Head Office : 5M, (Jive Raw. 4m Floor, Room Nails. Koikala - 700001. Ph : (033) 32503554: Teleiaxr 22310133. Email; ajaysimbham®gmaitcom
Vapl Oilca : 301, Kiishana Kunijrgpiex, Opp{Sahara Market Vapi Sflvassa Road; Vapi - 396191, Ph : N26426492, Emai: ajayshobham@gmallmm -
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SOLITAIRE

MACHINE

TOOLS LTD

Declaration with respect to modified opinion

We declare that the statutory auditors of the Company M/s Ajay Shobha & Co., Chartered

Accountants, have issued the audit report with an unmodified opinion in respect of the Audited

Standalone and Consolidated Financial results of the Company for the year ended March 31, 2019.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Solitaire Machine Tools Ltd

M1 Sheth
.

"

Chairman cum Managing Director‘

(DI N:00174006)

Date : 18/05/2019 L___;

ClN No. L28932MH1967ELCD13747
Office : 107. Arun Chambers. Tardeo am. Mumbalrdoo 034. INDIA. TEL: 022-66602156

_ .

Reply to : Plant I z 292. Dharamsinh Desai Marg. Chhani Road. Vadodara-aso‘poz. INDIA Mob. : 99044 08538 E-mail: sales@smtgrmders.com

Plant II : A<24I25. Krishna Industrial Estate. Near B.I.D.Ct. Gorwa. Vadodara - 390 016,


