May 18,2019 | "MI

DEE——
10, SOLITAIRE
The Manager, “ MACHINE
The BSE Limited, TOOIS LTD

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Sub: Outcome of Board Meeting — Saturday, May 18, 2019 — Approval of
Audited Financial Results {Standalone and Consolidated) for the
guarter and year ended March 31, 2019 and recommendation of dividend.
Dear Sir/Madam,
Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at
its meeting held today, inter alia, has:
1. Approved the Audited Financial Statements (Standalone & Consolidated) for the year ended
March 31, 2019 and the Audited Financial Results (Standalone & Consolidated) for the quarter / year
ended March 31, 20189, as recommended by the Audit Committee.

2. Recommended dividend of 11% viz. 1.1 per equity share {face value of Rs.10 each) for the financial
year ended March 31, 2019.

The Board meeting commenced at 11.00 a.m. and concluded at 1.15 p.m.

We hereby enclose the following:

a, Copy of Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended March 31, 2019 along with Statement of Assets and Liabilities as at March 31, 2019;

and

h. Copy of Auditors Report with unmodified opinions on the audited Standalone and Consolidated
Financial Results;

c. Declaration from the Executive Director cum Chairman with respect to unmodified opinion on
financial results, received from the Statutory Auditors of the Company.

The necessary information with regard to the date of Annual General Meeting for the year ended

March 31, 2019 and the date from which dividend, if approved by shareholders, will be paid or

warrants thereof dispatched to the Shareholders, will be informed in due course.

Kindly take the above information on record and acknowledge receipt of the same.

Thanking You,

Yours faithfully, :

For Sol'ﬁirﬁe Machine Tools Ltd
shok J

Managing Director
Encl: as above -

CIN No. L28932MH1967PLC013747

Office : 107, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDIA, Tel.: 022-66602156
Reply to : Plant | : 202, Dharamsinh Desai Marg, Chhani Road, Vadodara-390 024. INDIA Mob. : 99044 08538 E-mail: sales@smtgrinders.com
Plant Il ; A-24/25, Krishna Industrial Estate, Near B.1.D.C., Gorwa, Vadodara - 390 016, '



SOLITAIRE MACHINE TOOLS LIMITED
REGD OFFICE:B-3A ,ARUN CHAMBERS, TARDEQ ROAD,MUMBAI-400034
"CIN No: - L28932MH1967PLCO13747; Tel: -022 66602156; Emall:sales@smtgrinders.com }
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2019

{Rs. in Lacs)
STANDALONE . : CONSOLIDATED
Particufars 3 months 3 months 3 months For the For the For the For the
ended ended ended yearended | yearended | yearended | yearended

31.03.2019 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018 3i.03.2019 31.03.2018
{Audited) {Unaudited} | (audited) | {Audited) | (Audited) {Audited) {Audited}

1. Revenue from Operations

{a) Income from Operations 557.60 181.03 340.23 1,559.64 1,652.56 1,559.64 1,652.56
{b) Other Income 8.14 6.65 10.25 25.03 41.59 29.04 41.59
565.74 187.68 350.48 1,588.67 1,694,15 1,588.68 1,694.15
2.Expenses
{a} Cost of materials consumed 297,32 174.46 304.71 901.88 785.56 901.88 785.56
{b) Purchase of stock in trade . - - - - - - -
{¢) Change in Inventories of work in progress (44.00) [156.70) (94.16) [222.83) {28.85)] = {222.83) (28.85)
{d } Excise Duty ’ - - {140.26) - 16.34 - 16.34
{e)JEmployees benefit expenses 102,50 67,22 98.64 304.11 280.77 302.06 283.01
{f) Finance Cost ' 3.46 1.04 0.02 6.20 4.29 5,20 429
{g) Depreciation and amortisation expenses C24.73 24.78 22.95 98.37 90.91 101.11 - 93.66
{h} Other expenses ' 99.92 62.73 103.80 292.99 296.68 293.58 297.11

483.93 173.53 295,70 1,380.72 1,445.70 1,389.00 1,451.12

13. Profit before exceptional and extraordinary

items and tax | 81,81 14.15 54,78 207.95 248.45 19968 | = 243.03
4,Exceptional tems - - - - - - oo

5.Profit before extraordinary items & Tax 81.81 14,15 54,78 207.95 248,45 199.68 243.03
6.Extraordinary Items : . - - - - - - -

7.Profit before Tax . 81.81 14.15 54.78 207.95 248.45 199.68 243.03
8.Tax expense 49,55 2.85 9.86 78.16 57.48 77.96 57.25
9.Net Profit after tax 32.26 11.30 44.92 129.79 190.97 121.72 185.78

10. Other Comprehensive Income
{a} Items of other comprehensive income which
are not to be reclassified to Profit & loss, net of

taxes {0.27) {0.29} {4.44) {0.61) (2.29) (0.61) 1.29

(b} income tax relating to items that will not be

reclassifed to Profit & Loss, net of taxes 0.02) 0.06 0.36 0.17 0.35 - 017 0.36
11.Total Comprehensive Income ) 31.87 11.07 43.72 129.35 192,61 121.28 187.43
12.Paid-up equity share capital . 454.21 454,21 454,21 454,21 454,21 -454.21 454.21

{Face value Rs, 10/- per share) .
13.0ther Equity . - 1,422.88 1,355.05 1,421.19 1,361.44
14.Earnings Per Share ' )
Basic 0.71 0.25 0.99 2.86 4.20 2.68 4,09
Diluted . 071 0.25 0.99 2.86 4.20 . 2.68 4,09
. h\lotes:

1. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held
18th May 2019 '

2. The Audited Standaloneand Consolidated Financial Results have been prepared in accordance with the recognition and measurement Principle

provided in Indian Accounting Standards {IND AS 34), the provisions of the Companies Act,2013 {the Act), as applicable and guidelines issued .

by the Securities and Exchange Board of India (SEBY) under SEBI (LODR) Regulations 2015, as amended.

In accardance wifh Regulation 32 of the SEBI {LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are

posted on Company's website (www.smtgrinders.com) on the website of BSE Limited {www.bseindia.com) where the Company's shares are listed.

The figures for the quarter ended 31st Mach,2019 and 31st March,2018 are the balancing figures between the audited figures in respect of the

full financial year and the reviewed year to date figures up to third quarter of the‘respective financial year.

The Board of Directors have recommended dividend of 11% {viz Re 1.1 per share having face value of Rs10/- each} subject to the ?Pproval of

sharehelders in the ensuing Annual General Meeting. : ) v
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6 The Company operates in a single segment,
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7 Figures for the previous period/years figures have been recast / regrouped wherever necessary to make them comparable,
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For Solitaire Machine Tools Lt' O

Place: Vadodara Ashok J Sheth c.f/;érA ARA 5
Date: 18/05/2019 ‘ Managing Directe ‘."') ~
DIN; 174006 Ny

%



SOLITAIRE MACHINE TOOLS .LIMITED .
{Rs.in Lacs)

Statement of Assets and Liabilities . .
) STANDALONE ) CONSOLIDATED
Particualrs As at “Asat . Asat Asat
31.03.2019 31.03.2018 31.03.2019 31.63.2018
Assets
1. Non-current assets .
{a} Property, plant and equipment 593.02 647.21 616.68 673.61
{b) Capital work-in-progress - ' 18.57 - 19.57
Investment Property '
Goodwilt
{c} Other intangible assets 247 2.47
{d) Investments in subsidiaries 15.90 15.90 0.09 0.09
(e} Financial assets
{i) Investments -
Trade Receivables - “
Loans - -
{i) Other financial assets 15.52 7.17 15.52 7.17
Deferred tax assets {net) .
income tax assets (net) 0.84 0.84
{e) Other non-current assets 3.59 3.59 3.59 3.59
Total non-current assets 628.03 693.44 639.19 707.34
2, Current assets . .
{a} Inventories 639.33 495,79 - 639.33 495.79
{b) Financial assets o
{i} Investments 225.99 100.91 225.99 100.91
{ii) Trade receivables 228.99 271.52 228.99 271.52
(i} Cash and cash equivalents 87.74 56.49 96,51 _ 70.57
(iv} Bank balances other than above 107.35 224.59 107.35 224.59
{v) Other financial assets ' 13.02 13.18 13.02 13.18
{c) Other current assets 27.79 16.94 27.79 16.94
Total current assets 1,330.21 1,179.42 1,338.98 1,193.50
Total assets 1,958.24 1,872.86 1,978.17 1,900.85
Equity and liabilities
1, Equity
{a} Equity share capital 454,22 454,22 454,22 454.22
{b) Cther equity 968.66 900.83 966,97 907.22
Total equity 1,422.88 1,355,05 142119 1,361.44
2. liabilities
I. Nen-current liabilities
Financial liabilities ' - -
Borrowings - -
Trade Payables - -
Other financial liabilities - -
Provisions - -
{a) Deferred tax liabilities {Net} 37.69 39.85 40.08 42.43
Other non - current liabilities 15.02 13.37 15.02 13.37
52.71 53,22 55.10 55.80
1. Current liabilities
{a) Financial liabilities
Borrowings ‘ . - - -
(i) Trade payables ) ) 179.22 21261 179.44 231.51
{ii) Other current financial liakilities 73.40 33.43 92.41 83.55
(b} Other current liabilities 197.28 156,23 197.28 156.23
(c} Shert-term provisions . 498 442 4,98 4,42
{d) Current tax liabilities {net) ] 27.77 7.50 27.77 7.90
Total current liabilities 482.65 4€64,59 501.88 483,61
Total liabilities 535.36 517.81 556.98 539.41
Total equity and liabilities 1,958.24 1,872.86 1,578.17 1,900.85
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) Chartered Accountants :

INDEPENDENT: AUDITOR'S REPORT ON ANNUAL STANDALONE FINANCIAL RESULTS OF:
' SOLITAIRE MACHINE TOOLS LIMITED PURSUANT TO REGULATION 33 ON THE SECURITIES AND
EXCHANGE BOARD OF INDIA ( LISTING OBLIGATIONS AND DESCLOSURE REQUIREMENTS )
—REGULAT?ONS 2015 . '

TO BOARD OF DIRECTORS OF
SOLITAIRE MACH]NE TOOLS L!MJTED: :

 We have audited the standatone annual financial results of SOLITAIRE MACHINE TOOLS LIMITED for
the year ended 31% March 2019, attached herewith, being submitted by the company

pursuant to the requirement of reguiatioh 33 of the Securities and Exchangé Board of India g

* (Listing obligations and disclosure requtrements ) Regulations, 2015 (‘Listing Reguiations)
Attent:on is drawn to the facts that the figures for the last quarter ended 315 march 2019 and
the corresponding quarter ended in the previous year as reported in these standalone annual - -
financial results are the balancing figures between audited figures in respect of the full

- financial year and the pub!ished year"lto' date figures up to the end of the third quarter of the
relevant financial year. Also the flgures up to the end of the third quarter had only been : -
rewewed and not subjected to audit. ‘

These standalone annual financial reSults have been prepared on the basis of the annual
financial -statements and reviewed qgsgafteriv financial results which are the responsibility of
the Company’s Management. Our resporisibility is to express an dpinio’n on these standalone

- annual financial results based on our audit of the annual financial statements, which have
been prepared.in accordance with the recognitscn and measurement principles laid down in
the Companies (Indian Accounting Standards) Rules 2015 as per Section 133 of the .
-Companies Act, 2013 and other-accounting principles generaiiy accepted in india and .in
compliance. wtth Regulatlon 33 of the Listing Reguiattons

We conducted our audit in accordah’_(_:e with the auditing standards generally accepted in
India. Thosé Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone annual financial results are free of material:
misstatement(s). ‘An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An ‘audit” also includes assessing the accounting
_principles used and significant estlmates made by’ Management We beheve that our audit
prowdes a reasonable basis for our opnmon

. Head Offlce : 514 Clive'Row, 41h Floar; Room No. 116, Kolkata « 700004, Ph; 1033) 32903554, Telefax - 22310133, Emall: ajayshobha.cofdgmail.com
Vapi Qi + 301, Keishana Kunf Complax, Cpp. Satvara Market, \_'apf Silvassa Rogd, Vapi - 398191 _Ph 9426426492. Emmail; ajayshotha.co@gmailcom -
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ln our opinion and to the best of our mformatlon and accordmg to the explanatmns given to
us these financial results: ,

(i}~ arepresentedin accordance wnth the reqmrements of Regulation 33 of the Listing

' ‘Regulations in this regards; and

{if) given'a true and fair view §f the net profitand othér comprehensive income and
other financial information for the year ended 31* March 2019.

For Ajay Shobha & Co.
Chartered Accountants
Firm Registration No. 317031F

Ajay Gubta/ '

Parther

Membership No. 053071
Place: Mumbai

Date: 18/05/2019

Haad Office : 54, Ciive Row, 4ih Floor, ﬂmmNo116 Kolkatd ~708001. Ph: (433) 32“03554 Telefax « 22310133, Email: a,ayshabha cofgmail.com
Yap}! Ofice ; 304, Knshana Kung C-ompiax Opp. Sahara Markel, Vapi Silvassa Road, Vepi - 396191, Ph; 94526426492 Emall; ajayshobha. co@gmall.com
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INDEPENDENT AUDiTOR’S REPORT GN ANNUAL CONSOLEDATED FINANCIAL  RESULTS OF -

SOLITAIRE MACHINE TOOLS LIMITED PURSUANT TO REGULATION 33 ON THE SECURITIES AND

EXCHANGE BOARD OF INDIA (kLIS_TiNG OBLIGATIONS AND-DISCLOSURE REQUIREMENTS )

REGULATIONS 2015

TO BOARD OF DIRECT ORSOF -
" SOLITAIRE MACH]NE TOOLS LiMITED

We have audited the consolldated annua! financial resuits of SOLITAIRE MACHINE TOOLS LIMITED |

for the year ended 31% March 2019, attached herewith, being submitted by the company
pursuant to the requirement of regulatlon 33 of the Securities and Exchange Board of India
{Listing obligations-and disclosure .requirements ) Regulations, 2015 (‘Listing Regulations).
Attention is drawn to the facts that the figures for the last quarter ended 313 March 2019 and

the correspondmg quarter ended in the previous year as reported in these consolidated-

annual financial results are the balancing figures between. consolidated audited figures in
respect of the full financial year and the published year to date consolidated flgures up to the
end of the third quarter of the relevant financial year. Also the flgures ‘up to the end of the
. third quarter had only been rewewed and not subjected to audit.

These consolidated annual fmanmal results have. been prepared from- consolidated. annual
financial statements and reviewed quarter!y consolidated financial results which. are the
responsibility of the Company's Management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our:audit of such consolidated annual
financial statements, which have been prepared-in accordance with the recognition and
measurement principles laid down in the Companies- (Ind:an Accounting Standards} Rules,
2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generatly
accepted in India and in compliance with Regulation 33 of the Listing Regulations: ,

It : - - - '

We conducted our. audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain. reasonable
assurance about whether the consohdated annual financial results are free of material

" misstatement. An audit includes exam;nmg, on a test basis, evidence supportmg the amounts .
- disclosed as financial results. An audit also includes assessing the accounting principles used

and s:gnlfacant estimates made by Management We beheve that our audit” provides a
reasonable bas:s for our oplmon :

We,did not audit the financial statements of 1 subsidiary inclided in the consolidate annual
financial results, whose annual financial statements reflect total assets of Rs. 33.36 lcs as at

315 March 2019 as well as the total revenue of Rs. 0.007 lacs For the year ended 31%* March
2019. These annual financlal statements and other financial information have been audited -

by other auditors whose reports have been furnished to us, and our opinion on the

- Emall; ajayshobha.co@gmail.com. - }:

»

consolidated annual financial results, to the extent they have been derived from such annual :

financial statements is based solely on the report of such other auditors.

Head Office : 64, Clive' Raw, 4thIuor Rnom No 116, Kotkata - 700901 Ph’ [033) 32903654, Telota - 2240133, Email: a;ayshnbha co@gmmail.com
Vend F¥lea ~30H° Kiloians K Comnlay. Onrr.Sabar Market, Vool Siivasss Road, Vaol - 396191, Ph ; 9426426492, Emai: alavshobha cofiigmail coat
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 Our opinion on the consclidated 'émnual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
aud:tors ‘

In our opinion and to the best of our mformat:on and accordmg to the expianatrons given to
us-and based on consideration of reports of other auditors on separate financial statements
of the subsidiaries as aforesaid, these consclidated annual financial results:

(i) Include the annual financial results of the following entities
1. SHRUCH!I MANUFACTURING UMITED -

(i} ~ Have been presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and .

(it}  Give a true and fair view of the net consolidated proftt and other comprehenswe
income and other financial information for the year ended 315 March 2019

For Ajay Shobha & Co.
Chartered Accountants
Firm Registration Neo, 317031E

Ajay Gupta: ‘
Partner .
Membership Ne, 053071 -

Place: Murl.'n bai
Date: 18/05/2019

- Huad Office : 614, Ciive Row, 4th Floor, Room No. 116, Kolkata - 700001: Ph 1 (033) 32003554, Tetetax - 22310133, Email: ajayshobha.co@gmail.com - '
Vapt Ofice : 305, K:ishana'}(unj‘(_:nmp{ex, Opip. Sahara Market, Viagi Siviissa Road; Vapi - 3067101, Ph 8426426402, Ermail: glayshobbaco@gmalleom -




a4l
SOLITAIRE
MACHINE

TOOLS LTD

Declaration with respect to modifiéd opinion

We declare that the statutory auditors of the Company M/s Ajay Shobha & Co., Chartered
Accountants, have issued the audit report with an unmodified opinion in respect of the Audited
Standalone and Consolidated Financial results of the Company for the year ended March 31, 2019.

Kindly take the above information on record.
Thanking you,

Yours faithfully,
For Solitaire Machine Tools Ltd

NS
/A%i J Sheth -
" Chairman cum Managing Director

(DIN:00174006)

Date : 18/05/2019 | ELN

. CiN No. L28932MH1 967?LCD13?47

Office : 107, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDIA, Tel.: 022-66602156

Reply to: Planf | : 292, Dharamsinh Desai Marg, Chhani Road, Vadodara—agﬂ"goz. INDIA Mob. : 89044 08538 E-mail: sales@smigrinders.com

Plant 1| : A-24/25. Krishna Industrial Estate, Near B;.I.D.C.. Gorwa, Vadodara - 390 016.



