
KUSH INDUSTRIES LIMITED 
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BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 

26th 
June, 2021 

Ref: Company Code No. 514240 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended 
on 31st March, 2021 

We refer to our letter dated I i h June, 2021 informing the date of Meeting of the Board of Directors of 
the Company. 

Please note that the Board of Directors in their meeting held today, have approved the Audited Financial 
Results for the fInancial year 2020-21 ended on 31 SI March, 2021. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

1. Statement of Audited Financial Results for the year ended on 31 SI March, 2021. 

2. Auditors' Report on the Audited Financial Results. 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results 
for the year ended on 31 st March, 2021. 

Thanking you, 

Yours faithfully, 

For ~TRIES LIMlTED, 

MANSUKH K. VIRANI 
WHOLE TIME DIRECTOR 
(DIN-00873403) 
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S'lJA':tEM:ENt OF STANDALONE:A.I1DlTED FINANC(AL.RE$I1LTS 
FOR TRE QUARTERI YEAR ENDED ON 31sT MARCH, 2Q21 

(Rs. In lakh) 

Particldats Qua.rterell.cled Oil Year ended on 

(Refe(Notes BeloVif) 

I . RevenUe frolTIdperatlons 

2 Otherineome 

3 TotalIncome (1+2) 

4. Expenses 

a.Cost ofMatedalscOll$Wlled 

b . .Purchases of stock-In-trade 

c.Changes in inven~ories of 
finished goods,work~in- . 
progress and stockdp-trade 

d.Employee penefits expenSe 

e. Finance costs 

f. Depreciatipn & ar!lqrti~ation 
expense 

h .. Other expenses 

To~al Expenses 

5 Profit! (Loss) before .exceptional 
item$ And t..'lX (3-4) 

6 Exceptional items 

7 ProfIt! (Lq~s) be10re tAx. (§-6) 

8 Tax expense: 

Current tax 
Deferred tax 

I:) Profit! (Loss) for theperimf ft'om 
continuing operations (7-8) 

10 Profitt (IQ~s) from discou(inuing 
operations: before Tax 

11 Tax (,!){penSe of discontinuing 
operations 

12. Ptofitl {loss) from Discontinuing 
operations (aiter tax) (l 0-11) 

13 .Profitl (L9$S) for the period 
(9+l2) 

'. 

31-03-2021 

(Au "Uted) 
(Refer notes) 

3.10 

3.10 

0.65. 

(0.01) 

2.40 

2.67 

7.38 

(4.28) 

(4.28) 

(4.28) 

(4.28) 

31-12-2020 

(Unaudited) 

1.24 

1.23 

2.47 

1.23 

1.20 

2.40 

1.68 

3.52 

10.03 

(7.56) 

(7.56) 

(7.56) 

(7.56) 

31·03-,2020 31-03-2021 

(Audited) 
(Refer 
notes) 

14.29 

210.42 

224.71 

11.59 

7.48 

4:45 

(0.02) 

2.41 

1.90 

22042 

50.23 

174.48 

174.48 

174.48 

174.48 

(Audited) 

2.78 

6.66 

9.44 

2.17 

6.45 

0.13 

9.58 

7~28 

13.43 

39.04 

(29.60) 

(29.60) 

(29.60) 

(29.60) 

31-03-2020 

(Audited) 

33.24 

217.33 

250.57 

24.60 

15.21 

19.07 

0.12 

9.58 

7.20 

33.82 

109.60 

140.97 

140.97 

140.97 

140.97 
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Particulars Quarter euded on Year ended on 

31-03-2021 .31-124020 31-03-2020 3.1·03 .. :;Z021 ~1·03·2020 

(Au,dited) (Unaudited) (Audited) (Unaudited) (Audited) 

14 Other Comprehensive lucorne 

Items tlrat WilllJOf be 'reclas$(fied 
subsequently to 'or loss 
JnvestnJel1tat fair .;;.;......;=~--+-----,-..,0:-.9:-:8:--t----=(0::--:.6=-1:-) -+---=(0:-:.9:-c4-:-)--+--....,.0-=.7:-::-8--1---(-1.-1-5)--1 

MentionUem .. ..... .. . 

Menti()nltem ......... . 

Income tax relating to items that 
will nQt be reclassift.ed ,to profit 
or loss 
Items (bm will ' be reclassifred 
sUbse.quently to profit or loss 
MentionJtem ...... .. .. .. . 

Me.ntion Item. , ...... .. ~ 

Mention Jt@m .. ....... .. 

Income tax relating to items tbat 
wil [ be .. reci(lssified t.oprofit or 
loss 
Other yomprehensive Income, 
net of tax . 

15 1'otaLComprehen~iYe Income fbr 
the period (13+14) 

16 Paid-up equity shares capital 
(Face Value per sbare Rs. 1Q{-) 

17 Reserve;. excluding Revaluatl<l!l 
Reserves 

18 Earnings Per Share of Rs. lO/
each 
(tbrcontirwIng operations) 

Basic 

D!luted 

19 Earnings Per Share of B.s. 10/
each 
(for discontinued.operations) 

Basic 

Diluted 

20 EarniIlgs Per Share of Rs. 10/· 
each(~Qr . qi§cop.tmged & 
continuing operations) 

Basic 

Diluted 

'. 

0.98 (0.61) (0.94) 0.18 (1.15) 

(3.30) (8.11) 173.54 (28.82) 139.82 

1484 .. 68 1484.68 1484.68 1484.68 1484.68 

1.14 0.92 

1.14 0.92 

1.14 0.92 

1.14 0.92 
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Sr.No. 
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STATEMENT OF ASSETS ANDLIABILlTIES 
(Rs.lll hakh) 

Partic:u.lllrs ASllt 31-03-2021 As at 31-03-2020 
ASSETS 
Non-Current Assets 
Property, plant and equipment 82.46 91.96 
Capital work-ill-progress 
Investment prope~_. ______ ~_I _______ O_.7_1-+-______ 0~._7--j8 
Goodwill 
Otherintangjble Assets 
IntmgibJe. Assets under development 
lrlvestl1)¢nts; aC.¢oulltedfb,f u.sir)g equity 
nwthod 
Biological Assets other than bearer plants 
Non-C\lrrent Financial Assets: 

(i) Investments, Non-Current 
(ii) Trade receivables,Non-Current 
(iii) Loans, Non-Current 

Deferred tax Assets O)et) 
Other Non-Current Assets 

Total.Noll-Curreut Assets 

2 .87 2.10 
{6 

10.38 9.55 

96.42 104.39 
2 CurrentAssets 

Inventories 26.24 28.41 
Current financial asset: 

(i) Current investm.ents 
(U) Trade receivables,Current 8.27 18.11 
(iii) Cash and cash equivalents 2.13 2.88 
(iv) Bank balance other than above 44.33 44.60 
(v) Loans, Current 1.50 
(vi) Other Currept fInancial Assets 40.93 40.57 

Curre.ot tax Assets (net) 
Other Currel1fAssets 29.26 2.8.75 

Total Cutrcnt Assets XS1.16 164.81 
TOTAL ASSETS 247.58 269.21 
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Sr.No. Particulars· 
EQUITY AND LIABILITIES 

1 Equity 

2 

Equity share capital 
Other Equity 

Tota.l Equity 
Liabilities 
Non-Current Liabilities 
Non-Currentfmancial Liabilities: 

(i) Borrowings, Non-Current 
(ii) Tr\ldepayal)l~s, Non-Cunent 

(a) total outstano.ing dues of 
micro enterprises and small 
~nterprises 

(b) total. outstanding dues of 
c(editors ofherthan micro 
enterprises and smallenterprises 

(iii) Other Non-Current financial 
Liabilities 
Provjsions, Non-Currertt 
Defen'ed tax Liabilities (net) 
Deferred government grants, non current. 
Other Non-Current Liabilities 

Total Non-Current Liabilities 
Current .Liabilities 
Current fli1at1cial Liahilities: 

(i) Boti'owings, Current 
(11) Trade payables,Current 

(a) total Qutstandil)g dues of 
nlicro enterprises and smat! 
enterpriSes 
(b) total outstanding dues. of 
creditors other than micro 
enterprises and small enterprises 

(Hi) Qther Current financial 
Liabilities 
6ther CurrclltLiabilities 
HrovisioM,CUlTCnt 
Current tax L1abiHties (Net) 
Deferred government grants, current 

Total Current Liabilities 
Total Liabil.itics 

TOTAL..EQUITY AND LIABILITIES 

(R$.Inlaldr) 
As at'31-03-2021 As a.t31~03~2Q20 

1484.67 1484.67 
(2676.79) (2647.9~1 
(1192.1.2) (1163.31) 

0..50 

O.so 

1435AS 1421.45 
1.71 3.59 

0.15 0.88 
2.39 6.10 

1439.70 1432.02 
1439.70 1432.52 

247.58 269.21 
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~~9istered Office 8\ Works: Plot No. 330' ... A, GIDC, opp. Atul Products, Ankleshwar - 3930'0'2, Dist: Bharuch 

(Gaja ral) 
Tel.: +91 ... 2646 ... 2240'49, 2240'50' Fax: + 91 - 2646 - 252381 Email: snstex@yahoo.co.in 

Notes: . 

The figures for quarter ended on .31 S!March, 20'21 are the balancing figures between the audited tlgures in respect of the 
fuji financial year ended on 31'1 .March, 2021 ~lld t,11e year to date figores upto th9 third quarter of the tinancial year. 

2 The Company is operating oulyin one segment i,e. Textiles. 

3 The Company does not have \lI1Y1\ubsidiary iassoci\ite. 

4 Figures, wherever reqllired, ·are, regl:ollpcdl rearranged. There are no mater.ial adjtlstments made in the results of the 
earlier periods. 

y 

5 The above r9Slilti AAve bee~ t-evir;:wed by audit eomnUttee \lI1.d approved by J30ard of Directors of Company at its 
meeting held 01;\.261

1> June, 20'21 

6 The Statl,ltQry Ay4itors have G'!J:ried out an audit of the above results for the financial year ended 31 ,t March., 2021 and 
have issued ail'dIHnodified opinion. Cluthe same. 

7 The WotldHealth Organisatiun (WHO) declared the novel Cpronavlrus (COVlD-19) outbreak a global pandemic on 
March I l,,2020. Consequent to this, Government ofIndia had declared lockdown ,on March 23, 2020 and therefore, the 
Company suspende.d its business operations. COVlD ... 19has impacted the normal business operations of the Company 
by WaY of interruption in proc!ucti~ln, supply chain disruption, cloSljre OJ production facilities etc. during the lock ... down 
period. We haye also taken nr;:cessary precautions; to. enSure the heqHh, safety .and weUheing of all pur employees as well 
~. put I'n pla«eSOPs and gui4ethwsas per state g9vernment dil'ectives to previlntthe spread of Covlq.19. The Company 
has made detalledassessinertt oJits liquidity posifion for FY 2Q21\l11d therecoverability and carrying vallie of its assets 
comprising propertY, plant and eqtlipment, intangible assets, right of use assets, investments, inventory, and trade 
receivables. Based On currenl indicators of future economic conditions, the Company expects to recover the carrying 
amount otthese .. assets. The situation is changing rapidly giving 'risc to inherent uncertainty arou.nd the, extent and timing 
of the po~ential future in1P!lct oftbeCOVID ... 1.9 w!lich may be .ditlerent ii'OJ)l that estimated as at the date of approvaJ of 
rhese standalO.ne'Ulld COnsolidated tlnallcial results. TheCo01panr wiHcQntiuue to. closely monitor any material cbanges 
arising offuture.economic cong.itionsand impact 011 its business.) 

Date: 26P June, 2021 
Pl;1ce; Ankleshwar 

For T{~JS ..... I.I ... INDlJSTRtES LIMITED 
. U .k:e<2-·\",,-

::-..--- ' 
MANSlJKH K. VIRANI 

WHOLE TIME DIRECTOR 
(DIN: 00873403) 



KUSH INDUSTRIES LIMITED 
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STATEMENT OF CASH FLOWS FOR THE YEARE:NPEP ~lsTMARCH; 20.21 

(Rs. ]n lakb) 

Particulars I For the year ended I 
31 March, 2021 

For the year ended 
31 March, 2020 

A. Cash flow from operating activities 

Net Profit r (Loss) b.efore extraordinary items and tax 
Adjustments for: 

rs 

FinancecQsts 
(PrQfitJl.loss on ' sale Iwrife off of assets 
Deprel:m~tjQn 
Qtha 

Less : Adjustments for.: 
Other Income 
Operating Profit before Working Capital Changes 

Add: Adlustments for: 
Increase in Trade Payable 
Increase in Other' Current Liabilities 
Increasel(Decrease) in .~hort Term Provisions 
IncreaseF(De.crease) in Short Term Loans and 

advances 
(Increase) I Decrease in Current Tax As.sets 
(Increase) f Decrease in Other Current Tax Assets 
(Increas~) I Decrease in Inventories 
(Increase) I Decrease in Assets held for Sale 
(Incr~ase) 1 Decrea.se in Trade R~ceivables 

Cashgeneraied from Operations 
Less: Provisions for Tax 

A,NetCain Flow from Operating 

B. Cash flow from Investing activities 
Key Man Insurance 
Interest ;:lnd. Other Income 
Decrea.se I Oncrease) Loans and advances 
Sale. of Fixed Assets 
B.Net Cash Flow from Investing 

C. Gash .fl.OW' frorn. Financing activities 
Increase. tn borrowings 
Intetest E;xpeQses 
C.f'let G~s"t!ow from Financing 

Net inc. inCa$/J ~nd Cash equivalents(A~B+C} 

Cash and Cash Equivalents at beginning Qfthe period 
Cash and Gash Equivalents at end of the period 

'. 

0.13 
0.00 
9.58 
0.00 

-2.38 
-0.73 
-3.70 
1.50 

-0.36 
-0.51 
2.17 
0.00 
9.84 

0.00 
4.18 

-0.83 
0.00 

14.00 
-0.13 

-29.,59 

9.70 

-1~ .89 
-4.18 

-24.07 

5.83 

-18.24 
0.00 

.18.24 

3.35 
3.35 

15.87 
13.87 

0.1.02 

47.47 
46.46 
-1.02 

0.12 
0.00 
9;58 
0.00 

-216.18 

-77.38 
-1 .96 
-0.45 

-1 .. 50 

-9.63 
0.07 

49.00 
0.00 

69.52 

208.75 
7,43 

-0.10 
0.00 

·185.90 
-0.12 

140.97 

9.70 

150.67 
-216.18 

-65.51 

27.76 

.37.75 
0.00 

-37.75 

216.08 
216.08 

-186.02 
-186.02 

-7.70 

55.17 
47.47 
-7.70 

I 
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Segment wise Repo'rting of Revenue, Results, Assets and Liabilities (Revised Format) 
. eRs. in lakh) 

QUA11er ended 0,11 Year ended O,n 

Particulars 31 .. 03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

(Audited) (Unauditell) (Audited) (Aud.ited) • (Audited) 

1. SegmentRevclluc 

(a) $eg!1lcnt - Textih:s 124 11.6J 2,78 23,98 

(b) Segment - Ceramics 2,68 9,26 

1.24 14.29 2.78 33.24 

Less: Inter Segment Revenue 

Net sales/lncO,meFrO,nt Ope.rations 1.24 14.2.9 2.78 33.24 

2. Segment Results 

(a) Segmcnt - Textiles (3.31) (8.17) 171.76 (28.69) 140.73 

(b) Segment- Ceramics 1.76 (0.79) 

TO,tal (3.31) (8.17) 173.52 (28.69) 139.94 

Less: Interest fFinanceCharges (0.01) (0.02) 0.13 0.12 

Less: Other Un-aflQ,cable Expenditure ' 

Add: Un-allocahle income 

TQtal Profit/CLoss) B.eJQre Tax (3.30) (8.17) 113.54 (28.82) 139.82 

(a) Segment - Textiles 247.58 252.43 264.61 247.58 .264.61 

(b) Segm.ent- Ceramics 4.60 4.60 

(c) LJo\ll!oc\lble Assets 
1-:::::::-:--:-::-----,-----....... - ............. -----,1-----::-::::-::::::-+-----=-::::--:::--+--=-:;:::-::-:::---11-----::-::::-::::::-+----;:~:::_::_-j 

Total S@gment.~~set$ 247.58 252.43 2G9.21 247.58 269.21 

(a) Segment - Textiles 

(b) Segment...,. Ceramics 

(c) UnaUocableLiabilities 

Total Segment Liabilities 
~---------------------~---

Date: 26th Jun", 2Q+ I 
Place; AukleshWar 

'. 

1439.70 1441.26 

1439:70 1441.26 

1430.38 1439.70 .1430.38 

2.1 't 2.14 

1432.52 143.9.70 1432.52 

for KUSH It. fD~UU~S. · T' n.fE.S. LlMITED 

~\LL}z~ 
til~~IR'\Nl 

WHOLE TlM.E DIRECTOR 
(DIN: 00873403) 
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VHGUNDARWALA 

v. H. GUNDARWALA & CO., 
Chartered Accountants 

B.Com., F.C.A.,DISA {I CAl} Email: vinodgundarwala@gmail.com 
0: Gate No.6, 123-124, 1st Floor, M S Building, Singapuri Wadi, Rustompura, Surat 395002 
[M] :98241-23329,81604-64127 

INDEPENDENT AUDITORS' REPORT 

TO 
THE BOARD OF DIRECTORS 
OF KUSH INDUSTRIES LIMITED 
(FORMALLY KNOWN AS SNS TEXTILES LIMITED) 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Kush Industries Limited (Formally 
known as SNS Textiles Limited) (' 'the Company") for the year ended 31 5t March, 2021, attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to tDe explanations given to us these 
standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii . give a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in India of the net 
profit/loss and total comprehensive income and other financial information of the Company for the quarter 
and year then ended March 31 , 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("I CAl") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter and year ended March 31, 2021 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these financial results 
that give a true and fair view of the net profit/ loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in applicable Indian 



Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company' s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor' s report to the 
related disclosures in the financial results or, if such disclosures ·are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

'. 



we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other matter 

The standalone annual financial results include the results for the quarter ended 31 sl March, 2021 and the 
corresponding quarter ended in the previous year being the balancing figure between the audited figures in 
respect of the full financial year and the published unaudited year to date figures up to the third quarter of the 
relevant financial year which were subject to limited review by us. 

Place Surat. 

Date 26/0612021 

'. 

(Y. H. GUNDARWALA) 
PROPRIETOR 
M.NO:-04685I 
FRN:-11329l w 

UDIN: 21046851AAAAC03208 



KUSH INDUSTRIES LIMITED 
(Formerly known as SNS Textiles Limited) 

[CIN: L 17119GJ1992PLC017218] 
Registered Office & Works: Plot No. 330-A, GIDC, Opp. Atul Products, Ankleshwar - 393 002, Dist: Bharuch (Gujarat) 

Tel.: +91-2646-224049, 224050 Fax: + 91 - 2646 - 252381 Email: snstex@yahoo.co.in 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 

26th June 2021 , 

Ref: Company Code No. 514240 

Sub: Declaration regarding Audit report with unmodified opinion with respect to Annual Audited 
Financial Results for the Financial Year ended 31st March, 2021 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, and SEBI Circular No.CIR/CFD/CMD/56/2016 dated 2ih May, 2016, it is hereby declared and 
confirmed that Auditors' Report obtained from Mis. V H Gundarwala & Co., Chartered Accountant, Surat on 
Annual Audited Financial Results of the Company for the financial year ended 31 st March, 2021 has an 
unmodified opinion. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For KUSH INDUSTRIES LIMITED, 

~~. 
MANSUKH K. VIRANI 
WHOLE TIME DIRECTOR 
(DIN: 00873403) 




