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SRF/SEC/BSE/NSE 05.05.2021

Dear Sirs,

Audited Financial Results (Standalone & Consolidated) for the quarter and the year ended
31.03.2021 and outcome of Board Meeting

In continuation of our letter dated 29.04.2021, we wish to inform you that Board of Directors at its
meeting held today, inter-alia had approved the Audited Financial Results (Standalone and
Consolidated) for the quarter/ year ended March 31, 2021.

The Board of Directors had considered and recommended “Nil” final dividend.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed the following:

(i)  Statements showing the Audited Financial Results (Standalone and Consolidated) for the
guarter/year ended March 31, 2021 in the prescribed format.

(i)  Auditors Report on the Audited Financial Results — Standalone and Consolidated

(i) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no.
CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.srf.com.
The meeting started at 11.00 a.m. and concluded at 01.40 p.m.

This is for your information and records.

Thanking you,

Yours faithfully,
for SRF LIMITED

RAJAT LAKHANPAL
VP (CORPORATE COMPLIANCE) & COMPANY SECRETARY

Block - ¢, Sector - 45

Encl: A Y ock - C, Sector -

cl: As above Gurugram - 122 003
Haryana, India
Tel: +91-124-4354400
Fax: +91-124-4354500
Email: info@srf.com

Website: www.srf.com

Regd. Office:

Unit No. 236 and 237, 2nd Floor,
DLF Galleria, Mayur Place

Noida Link Road

: Mayur Vihar Phase I Extension
CIN : L18101DL1970PLC005197 Delhi -110 091


http://www.srf.com/
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF SRF Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of SRF Limited (hereinafier
referred to as the *‘Company™) for the year ended 31 March 2021, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations in this regard; and

b. giveatrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilitics under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the Standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and

presentation of these standalone annual financial results that give a true and fair view of the net profiv/

loss and other comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of

the Act and other accounting principles generally accepted in India and in compliance with Regulation
3 and Regulation 52 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgmentsand estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

The Board of Direclors is responsible for overseeing the Company's financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audil conducted in accordance with SAs will always detect a material misstatement when it exiss.
Misstatements can arise from fraud or error and are considered material if, individually orinthe aggregate,
they could reasonably be expected to influence the economic decisions of users taken on thebasis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from emor,
as fraud may involve collusion, forgery, intenlional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such conirols.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report 1o the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

mpany 10 to continue as a going concern,
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» Evaluate the overall presentation, structure and content of the standalone annual financial results,
including thedisclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject 1o
limited review by us.

Place: Delhi Membership No. 090075
Date: 5 May 2021 UDIN: 21090075AAAAAEB280
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Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi - 110091
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. in Crores)
Standalona =il
- Quarter ended Yaar Ended
ol Rilicury 31-Mar-21 31-Dec-20 31-Mar-20 3M-Mar-21 31-Mar-20
(1) (Z) (3} (4) (5)
Auditad Unaudited Audited Audited Audited
1 |Revenue from operations
a, Sale of products 2105.16 179108 1609.68 BBB7 49 B186.54
b. Other operating revenues 18.08 19.78 36.84 100.83 144.30
Total Revenue from operations 2123.21 1810.86 1646.52 6988.32 6330.84
2 |Other income 16.16 24.44 7.05 63.30 51.42 |
3 |Total Income 2139.37 1835.30 1653.57 7051.62 6382.26
4 |Expenses
8. Cost of materials consumed 1035.15 918.96 B05.94 3278.50 3198.85
b. Purchases of stock-in-trade 17,65 10,18 18.88 80.48 21.40
tara(;ehang% in inventories of finished goods, work-in-progress and stock in (16.68) (70.73) (23.05) (28.21) (95.74)
d. Employee benefits expense 147.67 132.70 131.44 534.13 487.08
&. Finance cost 19.01 22.80 43.54 111.21 182.11
f. Depreciation and amortisation expense 86.58 96,82 83.30 383.60 383.21
g, Power and fuel 183.13 171.98 161.37 632.08 628.87
h. Exchange currency fluctuation (gain) / loss (9.05) (7.26) 18.10 7.21 (1.87)
i. Othar expensas 233.01 190.13 208.34 762,66 757.87
Total expenses 1706.44 1465.58 1458.86 5741.65 5601.78
5 |Profit bafore tax for the periad from continuing operations 43293 2369.72 194.71 1309.97 780.48
6 |Tax expense related to continuing operations
- Tax expense " 121.89 114.08 2013 385.92 19.05
- Tax adjustment reiated to earlier years - (1.01) - {1.01) (32.18)
7 __|Net Profit after tax for the period from continuing operations 311.04 256.65 174.58 925.06 793.59
3 |Pmﬂl before tax for the period from discontinued operations # - - - - 241.82
8 |Tax expense related to discontinued operations # . . . . 61.23 |
10 |Nat Profit after tax for the period from discontinued operations # - - - - 180.59
11_|Net Profit for the period (7+10) 311.04 256.65 174.58 925.06 974.18
12 |Other Comprehensive Income 3
A, ltems that will not be reclassified to profil or loss
(i)(a) Gain / (loss) of defined benefit obligation (1.45) 4.78 (5.12) 2.41 (8.19)
(I(b) Income tax on item (i)(a) above 0.51 (1.68) 179 (0.84) 2.86
B. ltems that will be reclassified to profit or loss
gx}g:;ﬁva portion of gain / (loss) on hedging instruments in a cash 4217 15.51 (11817) 13233 (184 76)
(i)(b) Income tax on item (j)(a) above (14.74) (5.42) 39,54 (46.24)| 57.58
(ii){a) Cost of Hedging Reserve 0.95 0.95 -
(ii)(b) Incorme tax on item (i) (8) above {0.33) - - (0.33) -
13 |Total Other Comprehensive Income for the period 2711 13.19 176.96) 88.28 (112.54)
14 _|Total Comprehensive Income for the perlod 338.15 269.84 97.62 1013.34 861.64
15 [Paid up equity share capital (Rs.10 each fully paid up) 59.25 59.25 57.45 58,25 57.48
16 |Other equity excluding revaluation reserve 6235.01 4625 75
17 |Net Waorth™ 629426 4683,23
18 |Paid Up Debt Capital** 250.00 300.00
19 |Debenture Redemption Reserve 62,50 75.00
20 |Basic and Diluted EPS for the period from conlinuing operations (not
annualised) 52.50 43.54 30.37 168.72 138.08
21 |Basic and Diluted EPS for the pericd from discantinued operations (not % . 31.42
annuslised) :
22 |Basic and Diluted EPS for the period from continuing and discontinued
operations (not annualised) pe ng 52.50 43.54 30.37 168.72 169.48
23 |Debt Equity Ratio** 0.42 0.58
24 |Debt Service Coverage Ratio (not annualised) **** @ 1.74 2.58
25 |Interest Service Coverage Ratio (not annualised) = **" @ 13.57 8.08

A Refer note 7

# Refer note 3

* Net worlh = Paid up share capital + Other equity

** Paid up Debt Capital comprises of listed Debentures only
** Dabt Equity Ratio = Total Dabt / Equity

“*** Dbt Service Coverage Ratio (DSCR) = (EBDIT - Current Tax) [ (Gross Interest + Scheduled Principal Repayment of Long Term Debts)
***** |Interest Service Coverage Ratio (ISCR) = (EBDIT - Current Tax) / Gross Interest

@ Including discontinued operaticns
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STATEMENT OF STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. in Grores)
Siandallll_:ms
Quarter Enﬁ_ Year Ended
e 31.Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
(1] (2 13) {4 (5)
Audited Unaudited Audited Audited ~ Audited

Segment Revenue

a) Technical Textiles Business (TTB) 40059 366.97 31678 1240.11 1357.55

b) Chemicals Business (CB) 1149.82 903.39 860,54 3638.85 29684.93

) Pacxaging Film Business (FFB) 457 66 466.93 39162 1888.04 1715.45

d) Others 7768 73.80 57.68 232.02 278.34

Total Segment Revenue from continuing operations 212583 1813.09 1646.52 880702 6338,27

Less; Inter Segment Revenus 272 £33 - B.70 5,43

Revanua from Operations from continuing operations 2123.21 1810.88 164552 6988.32 8330.84

Segment Results

(Profit bafore Interest and tax from each Segment)

a) Technlcal Textiles Business (TTE) T2.79 67,83 ar.24 176.80 151.52

b) Chamicals Business (CB) 27584 190.89 160 84 730.11 516.11

0) Packaging Film Business (PFB) 129.35 132,83 10038 567.79 395.80

d) Others BT 8.78 528 25.59 31.77
|Total ment Results from continuing operations AB6.75 399.01 303.74 1500.39 1095,20

Lessi{Add):

i) Finance Cost 16,01 22 80 43,54 111.21 182.11
hli! Other Unallocable Expenses {Net of Income) 34.81 7.38 6548 78.21 132,61 |
Profit before tax for the period from continuing operations 43283 368.72 184.71 1300.97 780.48
Profit bafore tax for the period from discontinued operations # - - - - 24182
Total Profit before tax for the period 432.93 369.72 194.71 1309.97 1022.30

Segment Assets

a) Technical Textiles Business (TTH) 1594.08 1503.89 1390.20 1584.08 1380.20
b) Chemicals Business (CB) 572301 5588.08 523318 5723.01 5233.18
<) Packaging Film Business (FFEB) 1867 .82 1570.84 148172 1867.82 1481.72
d) Others A71.97 176.10 18737 171.87 18737
Total segment assets 9166.88 £838.69 B292.45 156,88 820248
‘0[ Unallocable 1554.42 1147.74 52713 1554 42 52713
Total 10711.30 5986.43 8819.58 10711.30 8519.58
Segment Liabilities
@) Technical Textles Business (TTB) 33677 260.42 30582 33677 30582
b) Chemicals Business (CB) 707 94 612.82 514.46 707,04 514 .48
&) Packaging Film Business (FFB) 33822 287.70 29115 338,22 28115
d) Others 3285 25.00 4368 32,85 4388
Total segment liabilities 14186.78 1171.04 116511 1418.78 1166.11
e} Unallocable 3000.25 2730.06 2880 22 3000.25 208022
ITotaI 4416.03 3917.00 4135.33 4416.03 4135.33

# Refer note 3
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{Rs. in Crores)
As at
Particulars 31-Mar-21 31-Mar-20
Audited Audited
ABSETS
|Non-current assets
Property, plant and equipment 5568.33 5303.64
Right-of-use assets 216.78 22758
Capital work-in-progress 436,13 34588
Goodwill 0.62 0,62
Other intangible assets 109.88 116.46
Financial assets
Investments B87.76 87.76
Loans 382.61 43.89
Others financial assels 44.70 15.86
Non-current tax assets (net) 3374 35.03
Other non-current assets 173.38 2796
Tatal non-current assets 7083.89 6204,68
Current assets
Inventones 1286.70 111032
Financial assals
Invastments 412.62 198.50
Trade receivables 1012.00 768.71
Cash and cash equivalenis B6.72 98.26
Bank balances other than above 143.71 8.03
Loans 283.87 8.41
Other financial assets 21545 170.18
Olher current assets 216.64 251.51
Total current assets 2657 .41 2614.90
Tolal assets 10711,30 8819.58 |
EQUITY AND LIABILITIES
Equity
Equity share capital 80.28 58.50
Other equity 6235.01 4525.75
[Total equity 6205.27 4684.25
Llabilities
Non-current llabilities
Financial liabilities
Borowings 1422.24 111743
Lease liabilities £3.83 73.98
Other financial liabilities 0.564 2287
Provisions 38.23 33.28
Deferred tax liabilities (net) 326.46 124.42
Tolal non-current liabilities 1B51,30 1371.88
Current liabilities
Financial liabilities
Bomrowings 762.26 804.80
Lease liabilities 13.80 1871
Trade payables
(8) Total outstanding dues of micro enterprises and small enterprises 3337 30.38
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 116312 927.08
Other financial liabilities 400 68 801.72
Other current liabilities 75.79 80.29
Provisions 700 5.64
Current tax liabilities (net) 873 8.75
Total currant liabilities 2564.73 2763.36
[Total iabilities 4416.03 #135.03
Total equity and liabilities e 10711.30 8819.58
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Crores)
Year Ended
Particulars 31-Mar-21 31-Mar-20
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
- Continuing Operations 1,308.97 780.48
- Discontinued Operations - 241.82
Profit befare tax including discontinued operation 1,308.97 1,022.30
Adjustmants for:
Finance costs 111.21 182.27
Interest income (8.24) (12.35)
Net gain on sale of properly, plant and equipment (0.39) (12.76)
Net gain on financial assets measured at fair vaiue through profit and loss (25.45) (9.38)
Credit impaired assets provided / written off 12.06 1.88
Amortisation of grant income - {2.84)
Depreciation and amortisation expense 383,60 353.62
Property, plant and equipment and inventory discarded / provided 336 11.12
Provision [ liabilities no longer required written back (11.42)] (282)
Net unrealised currency exchange fluctuation loss / {gains) 7.59 350
Profit on slump sale of business - (233.74)
Employee share based payment expense 0.97 0.e7
Stamp duty on purchase of inveslments 0.15 b
Adjustments for (increase) / decrease in operating assats -
Trade receivables (274.12) B9.7§
Inventories (178.37) (44.54)
Loans (current) (1.18) (2.98)
Loans (non-current) (2.58) (9.84)
Other assets (curent) 50.06 116.19
Other assets (non-current) {1.99) (2.57)
Adjustments for increase / (decrease) In operating ligbilities -
Trade payables 248.04 (180.76)
Provisions 6.32 7.59
Other liabilities (non-current) . 0.56
Other liabilities (current) 22.01 31.80
Cash generated from operations 1,650,60 1,357.17
Income taxes paid (net of refunds) (229.00) {140.78)
Net cash generated from operating activitiss 1,421.80 1,216.41
B CASH FLOW FROMINVESTING ACTIVITIES
Net proceeds / (purchases) of current invesiments (188.57) (88.63)
Stamp duty on purchase of investments (0.15) L]
Purchase of non-current investiments - (4.05)
Interest received 0.07 1311
Bank balances not considered as cash and cash equivalents (134.68) 0.30
Proceeds from slump sale of business - H5TT
Costs incurred on slump sale of business - (5.71)
Income tax paid on prefit on slump sale of business . (40.84)
Payment for purchase of property, plant and equipment, capital work-in- (853.06) (627.89)
progress and other intangible assets
Proceads from disposal of property, plant and equipment 4.06 15.67
Loan lo subsidiaries (817 49) -
Net cash used in investing activities (1,769.81) (422.07)
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

{Rs. in Crores)
Year Ended
Particulars 31-Mar-21 31-Mar-20
Audited Audited
CASH FLOW FROM FINANCING ACTIVITIES
Procesds from Issue of shares 750.00
Costs Incurred on issue of shares (11.89) .
Praceeds from borrowings (Non-current) 1,294.04 156.59
Repayment of barrowings (Non-current) (1,344.41) (451.53)
INet proceeds / (repayment) from borrowings (Current) (42.57) (259.80)
Corporate dividend tax paid - (16.54)
Dividends on equity share capital paid (140.78) (80.32)
Repayment towards lease liability (20.18) (18.87)
Finance costs paid (127.43) (188.41)
Net cash generated from / (used in) financing activities 358.87 [858.88)
Net decrease in cash and cash equivalents (11.54) (64.54)
Cash and cash equivalents at the beginning of the year 98.26 16280
Cash and cash equivalents at the end of the ysar 86.72 98.26 |

Notes:

Cash flow atiributable to the operating, investing and financing activities of discontinued operalions is presented below:

(Rs. in Crores)
Yedr Ended
Particulars 31-Mar-21 31-Mar-20
_Audted | Audited |
Net cash generated from operating activities - . 17.29
Net cash generated from investing activities 268 92
Net cash generated usad in financing activities - (0.14)
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31, 2021

The above results were reviewed by the Audit Cormittee and approved by the Board of Directors at its meeting held on May 05, 2021, The audit report of the
Statutory Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit Investors section of our website at
www.srf.com and financial results at Corporates section of www.nseindia.com and www. bseindia.com.

2 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the
Compames Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

(53]

Engineering Plastics Business has been divested with effect from August 1, 2019. The relevant financial information of the said business has been disclosed under
discontinued operations in terms of Ind AS 105- "Non-current assels held for sale and discontinued operations'. The particulars of discontinued operations are as
under;

(Rs. in Crores)
: uarter Ended Year Ended

o Raitiexan 31-Mar-21 i 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
1 [ (a) |Total income : R E : 75.13
(b) | Total expenses ) - - - - 67.05
(¢) | Profit before tax for the period from discontinued operations {I(a)-I(h)} - - - - 8.08

(d) [Tax expense related lo discontinued operations E - - - 2.82

(e) [Net Profit after tax for the period from discontinued operations {I(c)-1(d)} - - - - 5.26

II | (2) |Profit before tax on disposal of discontinued operations - - - - 233.74
(b) | Tax expense related to disposal of discontinued operations - - - - 5841

(c) |Net Profit after tax on disposal of discontinued operations {II(a)-1I(b)} - - - - 175.33

I Net Profit after {ax for the period from discontinued aperations {I(e)+I1(c)) - - - - 180.59

4 Secured Redeemable Non-Convertible Debentures of the face value of Rs.10 Lacs each aggregating to Rs. 250 Crares were issued and allotted on September 17,
2020 at coupon rate of Three Months T Bill plus 188 bps. These are secured by a first pari-passu charge over some of the moveable properties of the Company, asset
cover on March 31, 2021 is 2.65 times, The previous due date of payment of interest of Rs. 3.07 Crores on these debentures was March 17, 2021 and it was paid on
time. The next due date for payment of interest of Rs, 3.30 Crores on these debentures is June 17, 2021, The redemption is due on September 16, 2022. These
debentures have been assigned "CRISIL AA+" rating by CRISIL.

5 During the year ended March 31, 2021 the Company has issued 17,64,705 fully paid up equity shares equivalent to 3,07% of the existing paid up equity capital of
the Company to Qualified Institutional Buyers in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, These shares were issued
at an issue price of Rs. 4250 per share for an aggregate consideration of Rs, 750 Crores The proceeds (net of share issue expenses of Rs. 11.99 Crores) have been
utilised for repayment of borrowings.

6 The listed Commercial Papers issued by the Company and outstanding as on March 31, 2021 were for an amount aggregating to Rs. 100 Crores. The Company has
retained CRISIL Al+ rating by CRISIL and IND Al + by India Ratings for its Commercial Paper programme, During the year ended March 31, 2021, the Company
has repaid all other commercial papers on their respective due dates.

7 Section 115BAA of the Income Tax Act, 1961 was introduced by the Taxation Laws {(Amendment) Ordinance, 2019, During the previous year, based on the
estimate of expected timing of exercising of the option under Section 115BAA, the Company had re-measured its deferred tax balances. Consequently, tax credit
(net of MAT adjustment) of Rs. 136.11 Crores was recorded in the Staterent of Profit and Loss during the year ended March 31, 2020.
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
8 The disclosures as per SEBI Circular no. SEBV/EHIO/DDHS/CIR/P/2018/144 dated November 26, 2018 applicable to Large Corporate Borrowers are as follows:

Annexure A:
S.no, Particulars Details

1  |Name of the Company SRF Limited

2 CIN L18101RL1970PLCO0OS5197

3 |Qustanding long term borrowings of the Company Rs, 874,93 Crores and Rs. 596.60 Crores (as on March 31, 2021 and

March 31, 2020 respectively)

4  |Highest credit rating during the financial years 2020-21 and 2019-20, along Name of Agency ; CRISIL Limited
with name of the Credit Rating Agency Rating : CRISIL AA+/Stable

5 |Name of Stock Exchange in which the fine shall be paid, in case of shortfall in |The National Stock Exchange of India Ltd,

the required borrowing under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26,

2018

Annexure B:
As per para 4.1 ii of the above referred SEBI Circular, the Company would be filing Annexure B1 within the prescribed time for financial year 2020-21

9 The figures of the last quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of full financial year and
published year to date figures upto third quarter of the relevant financial years, The figures upto the end of the third quarter had only been reviewed and not subject

to audit.

Place : Gurugram
Date : May 05, 2021

For and on behalf of the Board

Ashish Bharat Ram
Managing Director
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Chartered Accountants
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DLIF g;'i:er City, Phasa-1I, ! ) Fax. +91 124 2358613

Gurugram— 122002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SRF Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of SRF Limited (hereinafter
referred to as the *‘Holding Company™) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group™), for the year ended 31 March 2021, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial information of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

i SRF Gilobal BV
ii.  SRF Flexipak (South Africa) (Pty) Limited
iti.  SRF Industries (Thailand) Limited
iv.  SRF Industex Belting (Pty) Limited
v.  SRF EuropeKft
vi.  SRF Holiday Home Limited
vii.  SRF Employees Welfare Trust (controlled trust)

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Lising
Regulations in this regard; and

¢ giveatrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters™ paragraph below, is sufficient
nd appropriate to provide a basis for our opinion on the consolidated annual financial results.

Pancipol Ofco:
SR & Co. ta parncrabip Som weh M Ho. BAG121Ticomoned mic B SNACa LLP 180 Hant. Contal O Wi and Konni © Wang. Nomco 4T Pant 4 Nesco
I.muwmbm mmm‘wm m-;‘um ND.WIIGIIWM ieci trom Detonm 14,2013 Comtzr, g Hgweny, Gy 258, Mumpa - 4
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give atrue and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Management
and Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selectionand application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directorsof the companies included in the Group areresponsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends o liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually orin theaggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstalement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from emor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumsiances. Under Section 143(3) (i) of the Act, we are also responsble
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements

z ; in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group 1o cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in thisregardare further described in para (a) of the section titled “Other Matters™
in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of seven subsidiaries,
whose financial information reflect Group's share of total assets of Rs. 3,586.81 crores (before
consolidation adjustments) as at 31 March 2021, Group’sshare of total revenue of Rs. 1,476.49 crores
(before consolidation adjustments) and Group’sshare of total net profitafiertax of Rs. 278.16crores
(before consolidation adjustments) and Group’s share of net cash inflows of Rs 33.40 crores (before
consolidation adjustments) for the year ended on that dale, as considered in the consolidated annual
financial results, which have been audited by their respective independent auditors. The independent
auditors’ reports on financial information of these entities have been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside India, whose financial information have been
prepared in accordance with the accounting principles generally accepted in their respective countries
and which have been audited by their auditors generally accepted auditing standards applicable in

eir respective countries. The Company’s management has converted the financial information of
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such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Company’s management. Our conclusion, in so far as it relates
to the balances and afTairs of such subsidiaries located outside India, is based on the reports of other
auditors and the conversion adjustments prepared by the management of the Company and audite

by us.

Our opinion on the consolidated annual financial resultsis not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Place: Delhi Membership Number: 090075
Date: 5 May 2021 UDIN: 21090075AAAAAF6282
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SRF LIMITED
Registered Office: The Galloria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,

SAF Noida Link Road, Mayur Vihar Phase [ Extn, Delhi - 110091
Tel. No (Regd office) : (+91-11) 49482870 Fax : (+91-11) 49452900
E-mail: info@srf com Webgite: www.srf.com CIN - LIBI01DL1970PLC0O05197
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(Rs. InC rores)
Consolidated
Quarter Ended = Year Ended
SNo. Particulars 31-Mar-21 3Dec20 | 31-Mar20 | 31-Mar-21 | 31-Mar-20 |
1) (2) (€] (8 6)
Audited Unaudited Audited Audited Aundited
Revenue from operations
1 |a) Sale of Products 2588 87 2128043 1820,28 829540
b} Other operating Revenuas 17.78 16,28 37.65 104,84
Total Revenue from operations 2607.6/ 2146.41 1B67.8 8400.04
2 |Ctherincome 12,96 21,68 8, 54.4¢
3 |Total income 2620.61 2168.09 1864.1 B454.53
4 |Expenses
a) Cost of materials consumed 1278.38 1118.81 912,37 4,027.68
b) Purchasas of stack-in-trade 1887 11.30 18.88| 62,82
¢) Changas in Inventoras of finished goods, work-in-progreas and stack in trade 552 (11229), {13.78)) {71.68)
d) Employee benefits expense 175.31 157.86 147.00] £21.40
a) Financa costs 2815 2848 46.62] 133.85
1) Depreciation and amortisation expense 118.48 118.56] 101.37] 453,08
g) Power and fusl 208.72 184,82 171.60) 1734
h) Exchange cumrency fluctuation (gain) / lass (9.06) {21.48)| 27.08| 111.88)
i) Other expensas 284 58] 230.87] 233,37 208.03
| Total expenses 2108.98 1726.34 18“.:H 8541.88
& |Profit before tax for the period from continuing operations 511.66] 442.76] 219.6 161265
6 |Tax expense related to continuing operations
- Tax expensa * 13021 118.51 25.48] 415.41
- Tax adjustmant related to earlier years - {1.01), - (1.01)
7 |Nst Profit after tax for the period from contin| operations 38145 324.26 194.16 1198.25
B |Profit/ (loss) before tax for the period from discontinued rations ¥ {0.59) (1.85) (8.32) (2.73)
8 |Tax expense / (banefit) related to discontinued operations # (0.06) (2.33) (0.81) (2.42)
10 |Nat Profit / (loss) after tax for the period from discontinued operations # (0.63) 0.48 (8.41)] (0.31)
11__|Net Profit for the period (7+10) 350,92 324.73 186.75 1,197.54
12 |Other Comprehensive iIncome
A Items that will nol be reclassified to profit or loss
(1) Gain/ (losg) of defined benefit obligation (1.18) 4.76) (5.18) 268
Income tax on fitem (1) above 0.51 1.86) 1.79 {0.84) 2.86
| Items that will be reciassified to profit or loss
i ; ; R S ¢ i
P E;?:‘L?@; LA BRI DAV RN R 42.17 15,59 (11367 132 33 (160 53)
Inceme tax on item (i) above {14.74) (5.42) 39.54, (46.24) 57,59
{ii) Cost of hedging reserve 346 - - 3.48] -
Income tax an item (H) above (0.33)) - - (0.33) =
{(c) Exchanga differences on translation of foreign operations (23.20) 4735 (48.22) 3844 (10.67)
13_|Total Other Comprehensive | for the period 8.89] 6054 (126.74)| 127.50 (1198.01)
1d |Total Comprak ive Income for the perlod 357.61 386.27 80.01) 1325.44 900.08
15 [Paid up equity shara capital (Rs 10 each fully paid up) 50.25| 59.25 57.48 58,26 57.48
16 |Other equity excluding revaluation reserve 6796 16 487482
17 |Net Worth* 5855.41 4932.30)
15 [|Paid Up Debt Capital** 250,00 o)
19 |Debenture Redemption Reserve 62.50 75.00
20 |Basic and Diluted EPS for the penod from continuing operations (not annualised) 64,39 5501 33.79 205.59 159.34
21 |Baslc and Diluled EPS for the period from discontinued operalions (not annualised) (0.09) 0.08] (1.46) (0.05) 17.95
Basic and Diluled EPS for the period from continuing and discontinued cperations (not €4.30 55.09 32.32) 205,54 177.29
annualised)
23 |Debt Equity Ratio™* 051 0,84
24 |Debt Service Coverage Ratio (not annualisad)**** @ 202 2.34
25 [interest Service Caverage Ralio (not annualised)™ ™" @ 14,01 7.52

# Refer Notes 3and 4
# Refer Note 8

* Natworth = Paid up share capital + Other equity
** Paid up Debt Capital comprizes of lieled Dabeniures anly
*'* Dabl Equity Ratio = Total Debt ! Equity
= Dabt Service Coverags Ratio (DSCR) = (EBDIT - Current Tax) / (Gross Interest + Scheduled Principal Repayment of Long Term Dabts)
=== |rterest Service Coverage Ratio (ISCR] = (EBDIT - Current Tax) f Gross Interest

@ Including discontinued operations
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BTATEMENT OF CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(Rs. In Crores)

Consolidated
Quarier Ended i Year Ended
31-Mar-21 31-Dec-20 31-Mar-20 31 Mar-21 31-Mar-20
Particulars —— —— — —
) (2 (3) (4) (5)
Audited Unaudited Audited Audited Audited
Segment Ravenue
a) Technical Textiles Businass (TTB) 400:59)| 36697 316.78 124011 1357.55
b) Chemicals Business (CB) 1152.60) 905,20 861.87 3644.89 2974.96]
c) Packaging Film Businass (PF8) g79.52 801,97 601.50 3291.72 2603.99
d) Others 77.66 7380 57,68 23202 278.34
Total Segment Revenue from continuing operations 261037 2148.64 1857.83 B406.74 T214.84
272 223 - B.70 5.43)
260765) = 214641 1867.83] B400,04 7200.41
a) Technical Textiles Business (TT8) 67.93 Ir. 176.90 151.49
b) Chemicals Business (CB) 189.94 156,90 72814 511.48|
c) Packaging Film Business (PFB) 212,40 130,73 897.87 555.62|
B.26 5.28 2559 31.77)
478.53 33212 182850 1,250,368
LessiAdd):
i) Finance Costs 28,43 46,62/ 133.95 20068
ii) Othar Unallocable Expanses (Net of iIncome) 7.29 65.86/ 81.90 134.98,
Profit before tax for the period from eontinuing operations 442,75 219.64 161265 914.70
before tax for the period from discontinued operationa # (1.85) (8.32) (273) 155.85'
Total Prafit befors tax for the period 440.90 210.32 1609.92 1070.55
Segment Assels
a) Technical Textiles Business (TTB) 1582.16 1493.08 1385,06/ 1682 16 138508
b) Chamicals Business (CA) 574197 5617.52 5247.50 5741.97 524750
c) Peckaging Film Business (FFB) 4543.33} 4312.81 3582 77 4543.33) 3582.77
d) Others 171.97] 176.10 187.37 171.97 187.37|
Total segment assets 12039.43 11599.51 10402.70} 12039.43 10402.70
€) Unallocable 888.98) 1086.79 482,22 B32.88| 482,22
If) Assets classified as held for sale # = - 11.84] - 11.84
Total 12020.41 12686.30 10876.76 12820.41 10876.78]
Segment Liabilities
a) Technical Texliles Business (TTB) 337.14] 30271 33T 14 303.71
b) Chemicals Business (C8) 710.22 518, 71022 515,33
) Packaging Film Business (PFB) 1117.90] 664, 1117.90 E64.05
d) Others 32,85 43,684 3285 43.6ﬂ5|
Total segment liabilities 2198.11 1526.77| 2138.11 1526.
8] Unalloeable SB?J.BBh 4416.67 387488 4416.67
6072.88| £943.44 BO7Z.B8 5943.44)

# Refer Notes 3 and 4
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CONEOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

Rs. in Crores)
As at AS at
Particulars 31-Mar-21 31-Mar-20
Audied Audited
ASSETS
|Nen-current assets
Property, piant and equipment T487.21 8022.83
Right-ol-uge assels 218,78 221,58
Capial work-in-progress T73.28 1383.29
Goodwill 062 062
Other intangible asses 11237 11B.46
Financial assets
investments 4.18 4.18
Loans AB8.44 4387
Others financial assets 4489 15.86
Defamred tax assats 18.14 14.28
Nan Currant lax assels (nel) .74 35,08
Other non-curent asseis 244.10 26.50
Total non-current assets ~ 8300.40 797056 |
Current assets
[nwantoras 1485.82 1201.23
Financial Assels
Invesiments 412.52 188.50
Trade receivables 1274.56 B91.07
Cash and cash equivalents 138.28 11644
Bank balances olher than above 143,71 2.03
Loans 11.21 2517
Other financial assets 225,85 170.38
Currant {ax asssis (net) - 1.74
Other cument assets 266,96 280,30
Total current assets 3938.82 283436
Assats classified as held for ak A% 5 11,84 |
Total assets 1292041 10876.76
EQUITY AND LLABILITIES
Equity
Equity share capital 6026 58 50
Other equity B796.16 4874 82
Total aqu 883842 483332
Liabliities
Non-curment abilities
Financial kabiities
Bomowings 188501 2311863
Laasa fiabilties 8183 73.98
Other financial dabiHies 0.54 22487
Provisions 4358 ar.53
Deferred tax liabilties (net) 3846 16 175.50
Dther nen-current Habilties 42.77 1400
Tolal non-current liabilties 501,86 263851
Current liabilities
Financial Liabilities
Bormowings 6570 85544
Lease liabilities 1380 137
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 3337 30,36
slandi 1§ il
:IHIONI c1IL.|1 uqd«maﬂm of creditors other than micro enlerprises 1551.62 1081.33
Other financial lsbiiies BI2 54 1124 54
Other cumant liabilitias 8273 85,18
Provisions BEs 62
Cument tax labiitties (net) 1249 9.75
Total curment Nabilltes LIKE 330753 |
Total labiies B072.99 594344
Total equity and labilkies 1202041 10876.76

*A Rater Nole 4
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

[Rs. in Crores)

Year Ended
Particulars 31-Mar-21 31-Mar-20
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
= Continuing Operations 1,612,685 914.70
- Discontinued Opearations (2.73) 155,85
Adjustments for:
Finance costs 13401 201.58
Interest Income (8.02) (15.11)
Met gain on sale of property, plant and equipment (5.89) {12.76)
MNet gain on financial assets measured at fair value through profit and loss (25.45) (9.38)
Credit impaired assets provided / (written back) 11.94 218
Amortisation of grant income (1,38}, (3.37)
Depreciation and amortisation expense 453.08 3982.90
Property, plant and equipment and inventory discarded / provided 340 74.58
Provision [ liabilities no longer required written back (11.88) (4.47)
Net unrealised currency exchange fluctuations (gain) / loss (9.05) T.18
Profit on slump sale of business - (233.74)
Employee share based payment expense 0.97 0.97]
Stamp duty on purchase of Investments 015 g
Adjustments for (increase) | decrease in operating assels :
Trade rece|vables (400.10) 140.76
Inventories (259.83) 5.26
Loans (Gurrent) 16,84 (19.38)
Loans (Non-current) (2.58) (9.84)
Other assets (Current) 20,83 132,80
Other assets [Non-current) (1.99) 10.10
Adjustments for increasa / (decreasa) in cperating liabilities :
Trade payables 480.23 (272.01)
Provisions 7.46 {1.34)
Other liabilities (Non-current) - (0.17)
Other ligbilities (Current) 16.44 (10.08)
Cash generated from operations 2,02539' 1,“?-151
Income taxes paid (net of refunds) (255.31)' (142.72’
Net cash generated from operating activities 1,771.68 1,304.44
B CASH FLOW FROM INVESTING ACTIVITIES
Net Proceeds/ (purchases) of current investments (188.57) (88.63)
Stamp duty on purchase of Investments (0.15)] -
Purchase of non-current invesiments o (4.05)
Proceeds from slump sale of business - 31577
Cosls incurred on sale of business - (5.71)
Income tax paid on prafit from slump sale of business - (40.84)
Interast received 0.09 15.56
Bank balances not considered as cash and cash equivalents (134.52) 0.52
Payment for purchase of property, plant, equipment, capital work-in-progress and (1,214.35) (1,389.16)
intangible assets
Proceeds from disposal of property, plant and equipment 8.66 16.21
Grant Received from Government of Republic of Hungary 23,16I "
Net cash used In investing activities (1,489.68)| (1180.33)
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Crores)
Year Ended
Particulars 31-Mar-21 31-Mar-20
Audited Audited
C CASHFLOW FROM FINANCING ACTIVITIES

Proceeds from (ssue of shares 750.00 =

Cost incurred on issue of sharas (11.99) <
Proceeds fram borrowings (Non-current) 1,304.84 1,277.92
Repayment of borrowings (Non-currant) (1,890 41) (967.47)

Net proceeds / (repayment) from borrowings (Current) 14.78| (199.75)
Dividends on equity share capltal paid (140.78) (80.32)
Carporate dividend tax paid - (16.54)
Payment towards |lease liability (20.19) (18.87)
Finance costs paid (157.38) (203.96)

Nat cash used in financing activities (251.11)] (198.99)|

D EFFECT OF EXCHANGE RATE MOVEMENTS o.ns| 1.77

|

Net increase I/ (decrease) in cash and cash equivalents 2135' {73.11)
Cash and cash equivalents at the beginning of the year 116.44] 189.55|
Cash and cash equivalents at the end of the year 13!].2_9| 116.44

Notes:

Cash flow atiributable to the operaling, investing and financing activities of discontinued operations is presented below:

(Rs. in Grores)

Year Ended
Particulars 31-Mar-21 31-Mar-20
Audited Audited
Net cash (used In) / generated from operating activities (1.64) 13.18
Net cash generated from investing aclivities 17.91 266.38
Net cash used in financing activities (0.06) (0.69)
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 05, 2021, The audit report of the Statutory Auditors is being filed with
BSE and National Stock Exchange. For more details on the consolidated results, visit Investors section of our website at www.srfcom and financial resuts st Corporates seclion of
www nseindia com and www.bseindia com.

These financial results of the Group have heen propared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Scetion 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and the other ing principl Ily pled in [ndia

Pies B

Engineering Plastics Business has been divested with effect from August 1, 2019. The relevant financial information of the said business has been disclosed under discontinued operations in terms
of Ind AS 105- "Non-current assets held for sale and discontinued operations. The particulars of discontinued operations disclosed are as under '

(Rs. in Crores)
Quarter Ended Year Ended Year Ended
A Tarienany 31-Mar21 | 31-Dec20 | 31-Mar20 | 31-Mar21 | 31-Mar-20
1 (2) [Totalincome ; g ] ‘i 7513
(b) |Total expenses ) 7 z = z a1.05
(c) |Profit before tax for the perlod from discontinued operations {I(a)-I(h)) - - - : 8.08
(d) |Tax expense related to discontinued operations | X i i 5 287
(c) |Net Profit after tax for the period from discontinued operations [I(c)-I(d)} - - e =0 526
H () |Profit before tax on disposal of discontinued operations - - - - 233.74
(b) |Tex expense related to disposal of discontnued operations - - - - 5841
() |Net Profit after tax on disposal of discontinued operstions {LI{a)-II{b)} - - - - 17533
1K Net Profit after tax for the period from discontinued operations fl{e}+11 ()} - - . - 180.59

SREF [ndustries (Thailand) Limited closed its Technical Textiles Businass operations located at Rayong, Thailand w.e.f. October 21, 2019, The buziness was reported as part of Technical Textiles
Business as per requirements of Ind AS 108 — "Operating Segments" in the consolidated financial results till quarter ended June 30, 2019, The financial information of the said business has been

classified as Discontinued Operations as per the requirements of Ind AS 105 - "Non -current assets held for sale end discontinued operations”, “The particulars of smid discontimued operations are as
under:

(Rs. in Crores)
S.no Particulars Quarter Ended Year Ended Year Ended
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
(a) Total income 0.52 2.29 226 3.47 135.94 |
(b))  |Totalexpenses excluding pownt nu. (o) 111 4.14 11,58 11.20 151.60 |
(c) Impact on account of fair value measurement loss / (gain) on assets/liabilities = - - - 70,29
(d) Prafit / (loss) before tax from discontinwed operations (a-b-c) e .{:]:5;) (L.8%) (9.32) (2.73) (88.97)
(e) Tt expense / (benefit) related to discontinued operations {0,05) (0.19) (©o1) (0.28) (8.57)
| ) Tax adjustment related to earlier years for discontinued operations. 4 (2.14) . (2.14) -
| (=) Net Profit / (loss) after tax from discontinued operations (d-e-f ) (0.53), 048 (8.41)| (031) (77.40)

Secured Redeemable Non-Canvertible Debentures of the face value of Rs 10 Lacs each aggregating to Rs. 2350 Crores were 1ssued and allotted on September 17, 2020 at coupon rate of Thres
Months T Bill plus 188 bps, These are secured by a first pari-passu charge over some of the moveable properties of the Company, asset cover as on March 31, 2021 15 2,65 times. The pravious due
date of payment of interest of Rs. 3.07 Crores on these Debentures was March 17, 2020 and it was paid on time, The next due date for payment of interest of Rs, 3.30 Crores on these debentures is
Tune 17, 2021. The redemption is due on Septemiber 16, 2022. These debentures have been assigned "CRISIL AA+" rating by CRISIL,

During the year ended March 31, 2021 the Company has issued 17,64,705 fully paid up equity shares equivalent to 3.07% of the existing paid up equity capital of the Company to Qualified
Institutional Buyers in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. These shares were issued at an issue price of Rs, 4250 per share for an aggregate
consideration of Rs, 750 Crores. The proceeds (net of share issue expenses of Rs, 11.99 Crores) have been utilised for repayment of borrowings.
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
T The listed Commercial Papers issued by the Company and outstanding as on March 31, 2021 were for an amount aggregating to Rs, 100 Crores. The Company has retained CRISIL A1+ rating by
CRISIL and IND Al+ by [ndia Ratings for its Commercial Paper programme, During the year ended March 31, 2021, the Company has repaid all other commercial papers an their respective due
dates

B Section |15BAA of the Income Tax Act, 1961 was introduced by the Taxation Laws (Amendment) Ordinance, 2019, During the previous year, based on the estimate of expected timing of
exercising of the option under Section 115BAA, the Company had re-measured its deferred tax belances. Consequently, tax credit (net of MAT adjustment) of Rs. 136.11 Crores was recorded in
the consolidated Statement of Profit and Loss during the year ended March 31, 2020,

9 The figures of the last quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of full financial year and published year to date figures
upte third quarter of the relevant finaneial years, The figures upto the end of the third quarter had only been reviewed and not subject to audit.

For and on behalf of the Board

Ashish Bharat Ram

Place : Gurugram Managing Direclor

Date : May 05,2021
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DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare that M/s BSR & Co. LLP, Chartered Accountants, New Delhi ( Registration No. 101248W/W-
100022), the Statutory Auditors of the Company have issued an Audit Report with unmodified opinion
on the audited financial results of the Company for the period ended on 31st March 2021 (both
Standalone and Consolidated).

For SRF LIMITED

m 30;7

RAJAT LAKHANPAL RAHUL JAIN
VP (CORPORATE COMPLIANCE) & PRESIDENT & CFO
COMPANY SECRETARY

05.05.2021
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