
Date: 12th November, 2022 

To 
The Manager, 
Corporate Filings Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Security Code: 532815 

Dear Sir/Madam, 

~ 
smh 5 . I L' 't d P armaceutlca simi e 

Registered & Corporate Office: 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No. 5, 
Opp. SBI Executive Enclave, Banjara Hills, 
Hyderabad - 500 034, Telangana, INDIA. 
Tel : +91-40-25259999, Fax: +91-40-25259889 
CIN : L24239TG1987PLC008066 
Email: info@smspharma.com, www.smspharma.com 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/l, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051. 

Symbol: SMSPHARMA 

Subject: Outcome of Board Meeting held on 12th November. 2022 

With reference to the cited subject matter, we would like to inform you that the 
Board of Directors of the Company at their meeting held today i.e., 12th November, 
2022, have inter- alia, transacted the following item(s) ofthe Agenda: 

.:. Approved the standalone and consolidated un-audited Financial Results for 
the quarter and half year ended 30th September, 2022 and a copy of the same 
is enclosed along with Limited Review Report of the Statutory Auditors of the 
Company. 

The meeting of Board of Directors commenced at 09.30 a.m. andconduded at about 
11.15 a.m. 

Please take the above intimation on your records. 

Thanking you 

Yours fa ithfully 

For SMS Pharmaceuticals Limited 

Tbirumalesb Tumma 
Company Secretary 

End: as above 



SMS PHARMACEUTICALS LIMITED .. 
(CIN: L24239TG1987PLC008066) 

Regd. Office: Plot No.72; H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India 
Tel: +91-40-35359999/25259999, Fax :+91-40-2525 9889 ; Email : info@smspharma.com 

Statement of Standalone Un-Audited Financial Results for the Quarter and Half Year Ended 30th September, 2022 
( Rs. In Lakhs ) 

Quarter Ended Half Year ended Year ended 
S.No Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue From Operations 15,943.30 6,438.86 17,470.09 22,382.16 33,770.16 51,987.43 

2 Other Income 61 .35 80.14 135.51 141.49 264.17 519.77 

3 Total Revenue 16,004.65 6,519.00 17,605.60 22,523.65 34,034.33 52,507.20 

4 Expenses 
(a) Cost of Materials Consumed 8,768.61 6,073.47 13,891 .25 14,842.08 24,680.64 38,779.78 
(b) Changes in Inventories 2,820.23 (2,510.79) (4,410.87) 309.44 (6,611.49) (11,250.47) 
(c) Manufacturing Expenses 1,325.67 1,280.30 1,607.92 2,605.98 3,018.71 5,504.14 
(d) Employee Benefits Expense 1,306.27 1,262.60 1,209.07 2,568.87 2,402.23 5,102.19 
(e) Finance Cost 524.32 485.00 482.08 1,009.32 978.26 1,887.54 
(f) Depreciation and Amortization Expense 809.21 793.35 808.98 1,602.55 1,608.48 3,215.25 
(g) Other Expenses 360.75 375.81 467.36 736.56 1,130.84 2,403.30 

Total Expenses - (a to g) 15,915.06 7,759.74 14,055.79 23,674.80 27,207.67 45,641.73 
5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 89.59 (1,240.74) 3,549.81 (1,151.15) 6,826.66 6,865.47 

6 Exceptional items - - - - - -
7 Profit Before Extraordinary Items and Tax (5-6) 89.59 (1,240.74) 3,549.81 (1,151.15) 6,826.66 6,865.47 
8 Extraordinary Items - - - - - -
9 Profit before Tax (7-8) 89.59 (1,240.74) 3,549.81 (1,151 .15) 6,826.66 6,865.47 
10 Tax Expenses 

(1) Current Tax - - 750.00 - 1,450.00 1,492.04 
(2) Deferred Tax 10.81 (260.20) 272.64 (249.39) 529.55 (1,430.22) 

10.81 (260.20) 1,022.64 (249.39) 1,979.55 61 .82 
11 Net Profit 1 (Loss) for the Period (9-1 0) 78.78 (980.54) 2,527.17 (901.76) 4,847.11 6,803.65 

12 Other Comprehensive Income (OCI): 
Items that will not be reclassified to profit or Loss: 1.59 1.44 (7.65) 3.03 (14.61) 5.25 
Income Tax effect on the above (0.40) (0.36) 3.35 (0.76) 5.11 (1 .32) 

1.19 1.08 (4.30) 2.27 (9.50) 3.93 
13 Total Comprehensive Income for the period (11+1 2) 79.97 (979.46) 2,522.87 (899.49) 4,837.61 6,807.58 

14 Earning Per Equity Share of Re.1/- each ~ 0.09 (1.16) 2.99 (1.07) 5.73 8.04 
Basic / Diluted (not annualised) q,<' ''''' 

(: .~ Paid-up equity share capital (Face Value of Re.1/- each) 
(f) Hyd til 

846.52 846.52 846.52 846.52 846.52 846.52 

15 Reserves excluding Revaluation Reserve ~ 9 </ . .... 48,529.50 as per balance sheet of previous accounting year '\( "7 .~ 



Standalone Un-Audited Statement of Assets and Liabilities as at 30th September, 2022 
(Rs.in Lakhs) 

Sr. 
As at As at 

No. Particulars 30.09.2022 31.03.2022 
.iUnaudited) (Audited) 

A ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 42,222.54 43,407. 10 
(b) Right-of-use Assets 136.80 255.03 
(c) Capital W ork-in-Progress 1,737.89 1,1 00.40 
(d) Intangible Assets 161.64 137.01 
(e) Financial Assets: 

(i) Investments 4,499.87 4,499.87 
(ii) Bank Balances 261.85 260.51 

(i ii) Other Financial Assets 508.83 502.25 
(f) Other Non-Current Assets 461.02 430.05 

Sub Total :Non-Current Assets 49,990.44 50,592.22 
2 Current Assets . 

(a) Inventories 26,157.23 25,109.75 
(b) Financial Assets 

(i) Trade Receivables 9,366.82 4,851.93 
(ii) Cash and Cash Equivalents 47.28 4,658.28 

(iii) Bank Balances 
(Other than (ii) above) 7.73 7.73 

(iv) Other Financial Assets 8.86 27.57 
(c) Other Current Assets 2,214.97 2,604.95 
(d) Current Tax Asset (Net) 918.71 444.90 

Sub Total: Current Assets 38,721.60 37,705.11 
TOTAL ASSETS 88,712.04 88,297.33 

B EQUITY AND LIABILITIES 
1 Equity: 

(a) Equity Share Capital 846.52 846.52 
(b) Other Equity 47,376.05 48,529.50 

Sub-Total -Shareholders' funds 48,222.57 49,376.02 
Liabilities: 

2 Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 13,240.34 14,950.15 
(ii) Lease Liabilities 110.83 211.44 

(b) Provisions 147.53 156.62 
(c) Deferred Tax Liabilities (net) 3,705.68 3,955.07 

Sub-Total -Non-Current Liabilities 17,204.38 19,273.28 
3 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 11,940.39 11,061.22 
(ii) Lease Liabilities 82.30 104.04 
(ii) Trade Payables: 

(a) Dues to Micro & Small Enterprises 18.97 17.67 

- (b) Dues to Creditors Otherthan Micro & Small Enterprises 9,897.29 7,268.11 

63 a c_~~ ther Financial Liabilities 1,002.43 675.53 
I~b) p r/ . . 106.73 101.64 

I I ~~ 
vIsions 

. ~)~Q,t~tr" Current Liabilities 236.98 419.82 
, J' I,... Sub-Total - Current Liabilities 23,285.09 19,648.03 

~"" U'~.{f/ TOTAL - EQUITY AND LIABILITIES 88,712.04 88,297.33 

"'--.!.../ 



SMS Pharmaceuticals Limited 
Standa lone Statement of Cash Flow for the Half Year Ended 30th September, 2022 

(All amounts in Indian Rupees in Lakhs, unless ot herwise stated) 

S No Particulars 
Half Year ended 

30.09.2022 

A Cash Flow from Operating Activities 
Profit Before Tax (1,151.15) 
Adjustments for: 

Depreciation and Amortisation Expense 1,602.55 
Interest Income (6.90) 
Interest on Lease Liability 12.19 
Interest on Borrowings 944.97 
Provision for Employee Benefits (1 .73) 
Amortisation of Transaction Cost on Borrowings 8.59 
Profit on Sa le of Assets (1.75) 
Loss on Sa le of Assets 5.73 

Operating Profit before Working Capita l Changes 1A12.50 

Change in Operating Assets and Liabilit ies 

(Increase)/Decrease in Trade Receivables (4,514.88) 
(Increase)/Decrease in Inventories (1,047.48) 
(Increase)/Decrease in Other Non Current Financia l Assets (6.59) 
(Increase)/Decrease in Other Non Current Asset (30.96) 
(Increase)/Decrease in Other Current Financial Assets 18.71 
(Increase)/Decrease in Other Current Assets 389.98 
(Increase)/Decrease in Prepaid Taxes (28 .82) 
Increase/(Decrease) in Trade Payables 2,630.49 
Increase/(Decrease) in Other Current Liabilities (293.08) 

(2,882.63) 

Cash generated from Operations (l A 70.13) 
Income Taxes Paid (445.00) 
Net Cash Inflow from Operating Activities "A" (1,915.13) 

B Cash flows from Investing Activities 

Purchase of Property, Plant and Equipment (894.07) 
Sale of Property, Plant and Equipment 24.73 
Margin Money Deposits 4.78 
Interest Received on Margin Money Deposit 0.77 
Net Cash Outflow from Investing Activities "B" (863.79) 

C Cash Flows from Financing Activities 

Proceeds from Long Term Borrowings 

Repayment of Long Term Borrowings (2,045.69) 
Proceeds from Short Term Borrowings 1,206.46 
Repayment of Short Term Borrowings 

Interest paid (957.16) 
Repayment of Lease Liability (35.69) 
Dividend Paid to Company's Shareholders 

Net Cash Inflow (Outflow) from Financing Activities "c" (1,832.08) 

~ 
Net Increase (Decrease) in Cash and Cash Equivalents (A+B+ i('l>~~I' .... ~ (4,611.00) 

a. 
H Cler 

Cash and Cash Equiva lents at the Beginning of the Financial lZ if 

Cash and Cash Equivalents at End of the period 

.:
IS\ 

47.28 

Year ended 

31.03.2022 

6,865.47 

3,215.25 
(30.52) 
41.72 

1,728.90 
(4.15) 
19.08 
(0.57) 
0.37 

11,835.55 

5,716.05 
(11,331.02) 

(155.81) 
133.23 

8.59 
(404.98) 
(145.84) 
741.77 

(399.52) 
(5,837.53) 

5,998.02 
(1,492.05) 
4,505.97 

(2,724.74) 
1.71 

(19.83) 
27.56 

(2,715.30) 

4,519.00 
(3,283 .60) 

88.89 
(383.53) 

(1,770.62) 
(90.88) 

(253.96) 
(1,174.70) 

615.97 

4,658.28 



Notes: 
1 The above standalone un-audited financial results for the quarter ended September 30, 2022 have been reviewed by the Audit Committee on . 

November 11, 2022 and approved by the Board of Directors at their meeting held on November 12, 2022. The statutory auditors of the 
Company have carried out a limited review on standalone financial results for the quarter ended September 30, 2022 and expressed an 
unmodified conclusion thereon. 

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder (' IND AS') and other accounting pri}1ciples 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI"). (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3 The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single 
reportable business segment as per Ind AS108. 

4 Figures for the previous period have been reclassifiedl regrouped wherever necessary to conform to current period's classification. 

Place: Hyderabad 
Date : 12-11-2022 

Ramesh Babu Potluri 
Chairman and Managing Director 

DIN : 00166381 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat # C1, Millenium House, # 8-2-601/B , 
Road No. 10, Near Zaheer Nagar Cross Road , 

Banjara Hill s, Hyderabad - 500 034, 
© : 040-23386783 / 35835109 

IBl : suryanarayanasuresh@gmail.com 

Independent Auditor' s Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
SMS Pharmaceuticals Limited 
Hyderabad. 

We have reviewed the accompanying statement of unaudited financial results of 
SMS Pharmaceuticals Limited ("the Company"), for the quarter ended 30lh September 2022 and 
year to date from 01 sl April 2022 to 30th September 2022. This statement which is the 
responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on these financial statements based on our review. 

This statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
(Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial information performed by Independent Auditor of Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in accordance 
with the aforesaid Indian Accounting standards and other accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: 12-11-2022 

UDIN: 22227679BCWWCV6215 

For Suryanarayana & Suresh., 
Chartered Accountants 
Reg. No.006631S --~ 

V Nagendra Rao 
Partner 
M. No. 227679 



I 
SMS PHARMACEUTICALS LIMITED 

(CIN : L24239TG1987PLC008066) 
. 

Regd. Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India 
Tel: +91-40-35359999/25259999, Fax :+91 -40-2525 9889 ; Email: info@smspharma.com 

Statement of Consolidated Un-Audited Financial Results for the Quarter and Half Year Ended 30th September, 2022 
( Rs. In Lakhs ) 

Quarter Ended Half Year ended Year ended 
S.No Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue From Operations 15,943.30 6,438.86 17,470.09 22,382.16 33,770.16 51,987.43 

2 Other Income 61 .35 80.14 135.51 141.49 264.17 519.77 

3 Total Revenue· 16,004.65 6,519.00 17,605.60 22,523.65 34,034.33 52,507.20 

4 Expenses 
(a) Cost of Materials Consumed 8,774.~5 6,111 .93 13,917.10 14,886.17 24,706.49 38,795.34 
(b) Changes in Inventories 2,820.23 (2,510.79) (4,410.87) 309.44 (6,61 1.49) (11,250.47) 
(c) Manufacturing Expenses 1,325.67 1,280.30 1,607.92 2,605.98 3,018.71 5,504. 14 
(d) Employee Benefits Expense 1,306.27 1,262.60 1,209.07 2,568.87 2,402.23 5,102.1 9 
(e) Finance Cost 524.32 485.00 482.08 1,009.32 978.26 1,887.54 
(f) Depreciation and Amortization Expense 809.21 793.35 808.98 1,602.55 1,608.48 3,215.25 

(g) Other Expenses 360.75 375.81 467.36 736.56 1,130.84 2,403.30 

Total Expenses - (a to g) 15,920.70 7,798.20 14,081.64 23,718.89 27,233.52 45,657.29 
5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 83.95 (1,279.20 3,523.96 (1,195.24) 6,800.81 6,849.91 

6 Exceptional items - - - - - -
7 Profit Before Extraordinary Items and Tax (5-6) 83.95 (1,279.20) 3,523.96 (1 ,195.24) 6,800.81 6,849.91 
8 Extraordinary Items - - - - - - I 

9 Profit before Tax (7-8) 83.95 (1,279.20) 3,523.96 (1,195.24) 6,800.81 6,849.91 
10 Tax Expenses 

(1) Current Tax - - 750.00 - 1,450.00 1,492.04 
(2) Deferred Tax 10.81 (260.20) 272.64 (249.39) 529.55 (1,430.22) 1 

10.81 (260.20) 1,022.64 (249.39) 1,979.55 61.82 
11 Net Profit 1 (Loss) for the Period (9-10) 73.14 (1,019.00) 2,501.32 (945.85) 4,821.26 6,788.09 
12 Share of Profit/CLoss) in associate companies (273.98\ (257.69) (1 98.56' (531.67) (1 62.24) (566.10)1 
13 Net Profit (11-12) (200.84) (1,276.69) 2,302.76 (1,477.52) 4,659.02 6,221.99 

14 Other Comprehensive Income (OCI): 
Items that will not be reclassified to profit or Loss: 
Remeasurement Gain / (Loss) of the defined benefit plans 1.59 1.44 (7.65) 3.03 (14.61) 5.25 
Share of Other Comprehensive Income in Associates 1.39 1.38 2.36 2.77 4.72 5.52 
Income Tax effect on the above (0.40) (0.36) 3.35 (0.76) 5.1 1 (1.32) 
Share of Income Tax effect on the above in Associates (0.36) (0.36) (0.61 ) (0.72) (1.23' (1.44)1 
Other Comprehensive Income / (Loss) after Tax for the period 2.22 2. 10 (2.55 4.32 (6.01 8.01 

15 Total Comprehensive Income for the period (13+14) - (198.62) (1,274.59) 2,300.21 (1,473.20) 4,653.01 6,230.00 

ft~) 16 Earning Per Equity Share of Re.1/- each (0.24) (1.51 ) 2.72 (1 .75) 5.50 7.35 
Basic / Diluted (not annualised) 

a. H ,--- d I; 
Paid-up equity share capital (Face Value of Re.1/- each) If) 11 W'" 846.52 846.52 846.52 846.52 846.52 846.52 

17 Reserves excluding Revaluation Reserve ~ .-y 
as per balance sheet of previous accounting year 

.$' .q 46,182.34 

* 



Consolidated Un-Audited Statement of Assets and Liabilities as at 30th September, 2022 , . 
(Rs.in Lakhs) 

Sr. 
As at As at 

No. 
Particulars 30.09.2022 31.03.2022 

(Unaudited) (Audited) 
A ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 42,222.54 43,407.10 
(b) Right-of-use Assets 136.80 255.03 
(c) Capital Work-in-Progress 1,737.89 1,100.40 
(d) Intangible Assets 161.64 137.01 
(e) Financial Assets: 

(i) Investments 1,579.00 2,1 52.71 
(ii) Bank Balances 261.85 260.51 

(iii) Other Financial Assets 508.83 502.25 
(f) Other Non-Current Assets 461.02 430.05 

Sub Total :Non-Current Assets 47,069.57 48,245.06 
2 Current Assets 

(a) Inventories 26,157.23 25, 109.75 
(b) Financial Assets 

(i) Trade Receivables 9,366.82 4,851 .93 
(ii) Cash and Cash Equivalents 47.28 4,658.28 

(i ii) Bank Balances 
(Other than (ii) above) 7.73 7.73 

(iv) Other Financial Assets 8.86 27.57 
(c) Other Current Assets 2,214.97 2,604.95 
(d) Current Tax Asset (Net) 918.71 444.90 

Sub Total: Current Assets 38,721 .60 37,705.11 
TOTAL ASSETS 85,791.17 85,950.17 

B EQUITY AND LIABILITIES 
1 Equity: 

(a) Equity Share Capital 846.52 846.52 
(b) Other Equity 44,455.18 46,182.34 

Sub-Total -Shareholders ' funds 45,301 .70 47,028.86 
Liabilities: 

2 Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 13,240.34 14,950.15 
(ii) Lease Liabilities 110.83 211.44 

(b) Provisions 147.53 156.62 
(c) Deferred Tax Liabilities (net) 3,705.68 3,955.07 

Sub-Total -Non-Current Liabilities 17,204.38 19,273.28 
3 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 11,940.39 11,061.22 
(ii) Lease Liabilities 82.30 104.04 
(ii) Trade Payables: 

(a) Dues to Micro & Small Enterprises 18.97 17.67 
(b) Dues to Creditors Otherthan Micro & Small Enterprises 9,897.29 7,268.11 

~ 
~~her Financial Liabilities 1,002.43 675.53 
(b)~~ slons 106.73 101.64 

t~ H 
L~tg~ Current Liabilities 236.98 419.82 
~71'J~' Sub-Total - Current Liabilities 23,285.09 19,648.03 

~S\'- ....... AY TOTAL - EQUITY AND LIABILITIES 85,791.17 85,950.17 

'-.!. ./ 



S No 

A 

B 

C 

SMS Pharmaceuticals Limited 
Consolidated Statement of Cash Flow for the Half Year Ended 30th September, 2022 
(All amounts in Indian Rupees in Lakhs, unless otherwise stated) 

Particu lars 

Cash Flow from Operating Activities 
Profit Before Tax 
Adjustments for: 

Depreciation and Amortisation Expense 
Interest Income 

Interest on Lease Liability 
Interest on Borrowings 

Provision for Employee Benefits 
Amortisation of Transaction Cost on Borrowings 

Profit on Sa le of Assets 
Loss on Sa le of Assets 

Adjustment fo r un rea lised profits on unso ld stock w ith associate company 
Operating Profi t before Working Capita l Changes 

Change in Operating Assets and Liabil ities 

(lncrease)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 

(Increase)/Decrease in Other Non Current Financia l Assets 
(Increase)/Decrease in Other Non Current Asset 

(Increase)/Decrease in Other Current Financial Assets 

(Increase)/Decrease in Other Current Assets 
(Increase)/Decrease in Prepa id Taxes 

Increase/(Decrease) in Trade Payables 

Increase/(Decrease) in Other Current Liabilit ies 

Cash generated from Operations 

Income Taxes Paid 

Net Cash Inflow from Operating Activities "A" 
Cash flows from Investing Activities 

Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 
Margin Money Deposits 

Interest Received on Margin Money Deposit 

Net Cash Outflow from Investing Activities "B" 

Cash Flows from Financing Activities 

Proceeds from Long Term Borrowings 

Repayment of Long Term Borrowings 
Proceeds from Short Term Borrowings 

Repayment of Short Term Borrowings 

Interest paid 
Repayment of Lease Liability 

Dividend Paid to Company's Shareholders 

Net Cash Inflow (Outflow) from Financing Activities "c" 

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the Financial Yea 

Cash and Cash Equivalents at End of the period 

For the Half Year 

ended 

30.09.2022 

(1,195.24) 

1,602.55 
(6.90) 
12.19 

944.97 
(1.73) 
8.59 

(1.75) 
5.73 

44.09 
1,412.50 

(4,514.88) 
(1,047.48) 

(6.59) 
(30.96) 
18.71 

389.98 
(28.82) 

2,630.49 
(293.08) 

(2,882.63) 

(1,470.13) 
(445.00) 

(1,915.13) 

(894.07) 
24.73 

4.78 
0.77 

(863.79) 

(2,045.69) 
1,206.46 

(957.16) 
(35.69) 

(1,832.08) 

(4,611.00) 
4,658.28 

47.28 

For t he Year 

ended 

31.03.2022 

6,849.91 

3,215.25 
(30.52) 
41.72 

1,728.90 
(4.15) 
19.08 
(0.57) 
0.37 

15.56 
11,835.55 

5,716.05 
(11,331.02) 

(155.81) 
133.23 

8.59 
(404.98) 
(145.84) 
741.77 

(399.52) 
(5,837.53) 

5,998.02 
(1,492.05) 
4,505.97 

(2,724.74) 
1.71 

(19.83) 
27.56 

(2,715.30) 

4,519.00 
(3,283 .60) 

88.89 
(383.53) 

(1,770.62) 
(90.88) 

(253.96) 
(1,174.70) 

615.97 
4,042.31 
4,658.28 



" 
Notes: 

1 The above Consolidated un-audited financial results for the quarter ended September 30, 2022 have been reviewed by the Audit Committee on 
November 11, 2022 and approved by the Board of Directors at their meeting held on November 12, 2022. The statutory auditors of the 
Company have carried out a limited review on Consolidated financial results for the quarter ended September 30, 2022 and expressed an 
unmodified conclusion thereon. 

2 These Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant ru les issued thereunder ('IND AS') and other accounting principles 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI"). (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3 VKT Pharma Private Limited is considered as an associate Company for the consolidation in which the Company holds 36.55% as on 
September 30, 2022 of their equity. Accordingly, the results include proportionate share of (Ioss)/profit of the said associate. The Company has 
one Joint venture "Chemo SMS Enterprises SL" in which there were no operations during the reporting period. 

4 Consolidated Financial Statements.have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting for Investments in 
Associates in Consolidated Financial Statements" as applicable under the Companies Act,2013 and applicable rules there under. 

5 The Group is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single 
reportable business segment as per Ind AS108. 

6 The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable. 

Place: Hyderabad 
Date: 12-11-2022 
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For SMS Pharmaceuticals Limited 

RamW bU PoUuri 
Chairman and Managing Director 
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We have reviewed the accompanying consolidated annual financial results of SMS 

PHARMACEUTICALS LIMITED (hereinafter referred to as the holding Company) and its 

associate (Holding Company and its associate together referred to as the Group) for the quarter 

ended 30th September 2022 and year to date from 01st April 2022 to 30th September 2022 attached 

herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, 

the consolidated financial Results for the quarter ended 30th September, 2022: 

(i) includes the share of profit! (loss) of the following associate entity/joint venture 

I. VKT Pharma Private Limited 
II. Chemo SMS Enterprises SL 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

(iii) gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 

Financial Reporting" CInd AS 34") prescribed under section 133 of the Companies Act 
2013 ("the Act") read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Group for the quarter ended 30th 

September, 2022. 
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We conducted our review of this Consolidated Financial Results in accordance with the Standards 
on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the review of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the independence requirements that are relevant to our review of the 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the review of the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view 
of the net profit! loss and other comprehensive income and other financial information of the 
Group including its associates and jointly controlled entities in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 

included in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with tlle provisions of the Act for 

safeguarding of the assets of the Group and its associates and jointly controlled entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 
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In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of the 

Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the review of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial 

Results. 

As part of review in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the review. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 

\ 
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• Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of 
the Company to express an opinion on the Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our review work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the review and significant findings, including any significant 

deficiencies in internal controls that we identify during our review. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

The consolidated financial results includes the unaudited financial statements/ financial results 
of associate Company namely VKT Pharma Private Limited which have been reviewed by their 
auditor's whose financial statements / financial results reflect total assets of Rs. 20513.751akhs as 
at 30th September 2022 total revenue of Rs.860.451akhs, total net profit; (loss) after tax of Rs. 749.59 
lakhs and total comprehensive income/ (loss) of Rs. 2.82 lakhs for the quarter ended 30th 

September 2022. 
, 0 
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The consolidated financial results include the unaudited financial statements/ financial results of 
joint venture namely Chemo SMS Enterprises SL in which there is no operations during the 
quarter ended on 30th September 2022. Hence, there is no significant effect on the financial 
statements and not material to the group. 

The independent auditors' reports on financial statements/ Financial Results of the entity have 
been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates 
to the amounts and disclosures included in respect of the entity, is based solely on the report of 
such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

Place: Hyderabad 
Date: 12-11-2022 

UDIN: 22227679BCWWFP4902 

For Suryanarayana & Suresh., 
Chartered Accountants 
Reg. No.006631S 

V Nagendra Rao 
Partner 
M. No. 227679 


		2022-11-12T11:22:40+0530
	Thirumalesh Tumma




