
Date: 12th August, 2019 

10, 

Ihe Manager, 

Corporate Filings Department, 

ESE Limited, 

Phiroze Jeejeebhoy Towers, 

Dala l Street, 

Mumbai- 400 001 

Security Code: 532815 

~ 
smh 5 . I L' 't d P armaceutlca simi e 

Registered & Corporate Office: 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No. 5, 
Opp. SBI Execulive Enclave, Banjara Hills, 
Hyderabad - 500 034, Telangana, INDIA. 
Tel: +91-40-2525 9999, Fax: +91-40-25259889 
CIN : L24239TG1987PLC008066 
Email: info@smspharma.com, www.smspharma.com 

The Manager, 

Listing Compliance Department, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/ 1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Symbol: SMSPHARMA 

Subject: Outcome oeBoard Meeting held on 12th August. 2019 

Dear Sir/Madam, 

With reference to the above subject, we would like to inform you that Board of Directors of the 
Company at their meeting held on today, inter-alia considered and approved the followin g: 

1. Approved the Standalone a nd con solidated Un-audited Financial Results for the Quarter 
ended 30th June, 2019 along with the Limited Review Report 
2. Re-appointed Mr. P. Sarath Kumar as Independe nt Director 
3. Re-appointed Mrs. T. Neelaveni as Independent Director 
4. Appointment of Mr. SarvepalJi Srinivas as Additional Director in the category of Independent 
Director 
5. Resignation of Mr . P.S . Rao as Independent Director of the Company with effect from 10th 

August, 2019. 

Accordingly, please find the enclosed the followin g:-

1. Standalone a nd Consolidated un-audited Fina ncia l Results for the quarter ended 30'" June, 
2019 along with the Limited Review Report. 
2. Brief Profile of Mr. Sarath Kumar P 
3. Brief Profile of Mrs. T. Neelaveni 
4. Brief Profile of Mr. Sarvepalli Srinivas 

The meeting commenced at 11.30 AM a nd concluded at 2.40 PM. 

Please take the above intimation on yo ur records. 

Yours faithfu lly, 
For SMS Pharmaceuticals Limited 

v.wcfl 
Company Secretary 



Profiles of the Independent Directors of Mr. P. Sarath Kumar 
and Mrs. Dr. T. Neelaveni, Mr. Sarvepalli Srinivas 

Profile of Mr. P. Sarath Kumar (DIN: 01456746) - re-appointed as 
Independent Director 

Mr. P. Sarath Kumar is the founder partner of the Sarath & Associates. He is a 
Chartered Accountant with about more than 30 years of standing in the Profession of 
Chartered Accountancy and Consulting. He is a Graduate in Commerce and a 
Bachelor of Law. He is also a Certified Fraud Examiner & Certified Forensic 
Accounting Professional. He had been a Partner of a leading Firm of Chartered 
Accountants in Hyderabad earlier and established this Firm in the year 1990. 

He is an Advisor actively involved with C.I.D. of AP Police and Central Bureau of 
Investigation in investigation of major Economic Offence cases and is a Member of 
Multi-Disciplinary Investigation team, which investigated the famous Sat yam 
Computers fraud case. He is one of the leading Consultants for Business Analysis, 
System Study and other areas of Consulting. He has been the guiding force behind the 
successful completion of every task in-front of S & A. He is an expert in Investigation 
Audits and is a visiting faculty at CBI Academy, Sardar Vallahbhai Patel National 
Police Academy, Andhra Pradesh Police Academy, A P Judicial Academy, National 
Academy of Direct Taxes, National Academy of Customs & Excise, ECIL, Midhani, HAL 
and other Public Sector Undertakings and deliver lectures on White Collar Crimes, 
Forensic Accounting, Anti-Corruption case investigations, Fraud Investigations etc., 
He had lead teams to carryout various types of Consulting and Audits, with 
specialization in Fraud Investigation and Forensic Accounting. 

He is not holding any equity shares of the Company and he is not related to any 
Director of the Company. 

Profile of Mrs. Dr. T. Neelaveni (DIN: 00065571) re-appointed as 
independent Director 

Mrs. Dr. T. Nee1aveni is Graduate in BDS, from Osmania University, Hyderabad and 
she is one of the reputed dental surgeons in Hyderabad. She has vast experience of 
more than 25 years in the profession. 

She is not holding any equity shares of the Company and she I S not related any 
Director of the Company. 

Profile of Mr. Sarvepalli Srinivas (DIN: 02292051) appointed as Additional 
Director 

Accomplished Business leader with over 3 decades of proven leadership experience in 
leading Public / Private Sector enterprises. Decisive and forward thinking with a 
strong vision and strategic capability. Excellent people skills and problem-solving 
capability. Exceptional blend of fiscal and managem ent capabilities - financially 
astute, strategic thinking and highly analytical . Consistent track record of increasing 



sales and growing bottom line, while spearheading operational improvements in varied 
business verticals . Cross-sector exposure with effective vision. Excel in dynamic, 
demanding environments, while remaining pragmatic and focused. Over 32 years of 
experience in leading public / private sectors at National Handloom Development 
Corporation Ltd (NHDC) - Managing Director and also National Textile Corporation Ltd 
(NTC) - Chairman & Managing Director. 

He is not holding any equity shares of the Company and he is not related to any 
Director of the Company. 



SMS ... r.F lTIeALS LIMITED 
(CIN : L24239TG1987PLCOO8066) 

Regd . Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana , India 
Tel: +91-40-25259999, Fax :+91-40-2525 9889: Email : info@smspharma.com 

Statement of Standalone Un Audited Financial Results for the Quarter Ended 30th June, 2019 
( Rs. In Lakhs 

. Ende Year ended 
S.No Particulars ,3 1.03.2019 )18 31.03.2019 

(Un A",m~rl\ J) (Un I A"rllt.d) 

1 Revenue From Operations 11 ,713.60 10,370.96 12,510.66 46,491.08 

2 Other Income 65.26 74.86 36.14 340.31 

3 Total Revenue 11,778.86 1 n,44' A? 1?,"" An 4" A" '0 

4 Expenses 
(a) Cost of materials consumed 8,533.16 7,699.34 8;~~~;~\ 30,719. 13 
(b) Changes in inventories (1,233.07) (932.85) (1 44R ?Rt 

(c) Manufacturing Expenses 832.30 767.22 1,032.25 3,484. 18 
(d) Employee Benefits Expense 966.08 886.26 859.82 3,558.67 
(e) Finance costs 341 .52 318.17 301.87 1,187.34 
(f) Depreciation and amortisation expense 530.24 487.43 475.34 1,927.28 
(g) Other expenses 274.52 386.91 210.44 1,167.65 

Total Expenses - (a to h) 9,612.48 10~32 
5 Profit before Exceptional and Extraordinary Items and Tax (3-4) 1,534.11 833.34 1, J.48 6.235.43 

6 Exceptional items - - - -

7 Profit before Extraordinary Items and Tax (5-6) 1,534.11 833.34 1,629.48 6,235.43 
8 Extraordinary Items - - - -
9 Profit before Tax (7-8) 1,534.11 833.34 1,629.48 6,235.43 
10 Tax Expenses 

(1) Current Tax 330.00 83.36 350.00 1,333.36 
(2) Deferred Tax 1.00 ~.46 268.05 756.73 

00 ,.82 618.05 

11 Net Profit I (Loss) forthe Period (9-10) 948. 11 64, .52 ,01 1.43 4,145.34 

12 Other Comprehensive Income/(loss) (OCI): 
(A) Items that will not be recla ssified to statement of Profit & Loss 
Remeasurements of post-employment benefit obligations (3.24) (19.42) (1 .58) (12.94) 

13 Total Other Comprehensive Incomel(Loss} before related Tax (3.24) (19.42) (158) (12.94) 

14 Deferred Tax on OCI (1 .13) (6.78) (0.55) (452) 
15 Other Comprehensive Income/(Loss) after tax for the Year (13-14) (2.11 J (12.63J (1 .03) (8.42) 
16 Total comprehensive Income for the periodlyear (11 +15) 946.00 634.89 1,010.40 4,136.92 

17 Earning Per Equity Share 
(of Re.ll each) (not annualised) 
(a) Basic 1.12 0.76 1.19 4.90 
(b) Diluted 1.12 0.76 1.19 4.90 

18 Paid-up equity share capital (Face Value of Re.1/- each) 846.52 846.52 846.52 846.52 

19 Reserves excluding Revaluation Reserves as per balance sheet of previous 
accounting year 33,145.83 



Notes: 
1 The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 

12t h August, 2019 and have been approved by the Board of Directors at its meeting held on 12th August, 2019. 

2 Results for the quarter ended 30th June, 2019 were subjected to 'Limited Review' by the Auditors. 

3 The standalone audited financial results of the Company have been prepared in accordance with the Indian 
Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act,2013 ("the Act") read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 

4 Effective 01st April 2019, the Company has adopted Ind AS 116 'Leases', using the modified retrospective 
approach. This has resulted in recognising Right-to-Use Assets and Lease Liability as on 01 st April 2019. The 
adoption of the standard did not have any material impact to the financial results. 

5 The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of full 
financial year upto March 31 , 2019 and the unaudited published year to date figures upto December 31, 2018, being 
the date of the end of the third quarter of the financial year which were subjected to limited review. 

6 The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the 
same constitutes a single reportable business segment as per Ind AS 108. 

7 Figures of previous period have been regrouped / rearranged wherever necessary. 

Place: Hyderabad 

Date : 12-08-2019 • 
r­

. «' 

'"' SMS (7"'"'' 
Ramesh Babu Potluri 

Chairman and Managing Director 

DIN: 00166381 



SUR~ANARAVANA & SURESH 
ChartEred Accountants 

To 
The Board of Directors 
SMS Pharmaceutica ls Limited 
Hyder.bad. 

Limited Review Report 

Flat # (2, Millenium House, # 8-2-601/B, 
Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara Hi lls, Hyderabad - 500 034. 
a : 040-23385783/23386784 
~: suryanarayanasuresh@gmail.com 

Vve have reviewed the accompanying statement of unaudited finandal results of 
SMS Pharmaceuticals Lim.ited (" the Company"), for the quarter ended 30'" June 2019. This 
statement which is the responsibility of the Company's Management and has been approved by 
the Daoud of Directors. Our responsibility is to issue a report on these financial sta tements based 
on our review. 

We conducted ou r review in accordance with the Standard on Rev iew Engagement (SRE) 2410, 
"Review of interim financia l information performed by l ndepencte nt Auditor of Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we p lan and 
perform the review to obtain modera te assurance as to whether the financial statements are free 
of matcrialmisstatcmcnl. A review is limited primarily to inquiries of company personnel and 
ana lytical procedures applied to financial data and thus provide less assurance than C'l1l audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on OUf rev iew condu cted as stated above, nothing has come to our attention that ca uses us 
to believe that the :accompanyine state ment of unaudited financial results prepared in accordance 
with the aforesaid Indian Accounting sta ndards and other accounting princj pJes generally 
accepLed in India has not disclosed the information required to be disclosed in terms of 
regulation 33 of tile SEBI (Listint; Obligations and Disclosure Requirements) Regu lations, 2015, 
induding the manner in which it is to be disclosed, or that it contains an)' material misstate ment. 

Place: Hyderabad 
Date: 12-08-2019 

UDlN: 19227679AAAACY6720 

f·'· ,_ 

\ 

For Suryanara yana & Sur('"h., 
Chartered Accountants 
~~eg. NO.006631S 

~ 
V Nagendra Rao 

"Partner 
M. No. 227679 



SMS ,UTICALS LlMr,l::u 
(CIN : L24239TG1987PLC008066) 

Regd . Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India 
Tel: +91-40-25259999, Fax:+91-40-2525 9889 ; Email : info@smspharma.com 

Statement of Consolidated Un Audited Financial Results for the Quarter Ended 30th June, 2019 

S.No 

1 Revenue From Operations 

2 Other Income 

3 Irotal Revenue 

4 Exp enses 
(a) Cost of materials consumed 
(b) Changes in inventories 
(c) Manufactu ring Expenses 
(d) Employee Benefits Expense 
(e) Finance costs 

Particulars 

(f) Depreciation and amortisation expense 
(g) Other expenses 

ITot~_1 Expenses - (a to h) 
5 Profit before Exceptional and Extraordinary Items and Tax (3-4) 

6 Exceptional items 
7 Profit before Extraordinary Items and Tax (5-6) 
8 Extraordinary Items 
9 Profit before Tax (7-8) 
10 Tax Expenses 

(1) Current Tax 
(2) Deferred Tax 

11 Net Profit I (Loss) for the Period (9-10) 
12 Share of profit I (loss) of associates 
13 Minority Interest 
14 Net Profit I (Loss) after taxes, minority interest and share of profit I (loss) 

lof associates (11+12~13) 

12 IOther Comprehensive Income/(Loss) (OCI): 
(A) Items that will not be reclassified to statement of Profit & Loss 
Remeasurements of post~employment benefit obligations 

13 ITotal Other Comprehensive Income/(Loss) before related Tax 

14 Deferred Tax on DCI 
15 Other Comprehensive Income/(Loss) after tax for the Year (13~ 14) 
16 ITotal comprehensive Income for the period/year (11+15) 

17 Earning Per Equity Share 
(of Re.1I each) (not annualised) 
(a) Basic 
(b) Diluted 

18 Paid~up equity share capital (Face Value of Re.1/- each) 

19 Reserves excluding Revaluation Reserves as per balance sheet of previous 
accounting year 

, Ended 
19 31.03.2019 18 

(Un i (Un .A ,niton\ 

11,71 3.60 10,370.96 

65.26 74.86 

12,510.66 

36.14 

11 ,778.86 1n " ' .R? 1,04" Rn 

8,533.16 
(1 , ~3~.07) 

832.30 
966.08 
341.52 
530.24 
274.52 

7;~;;~~\ 
767.22 
886.26 
318.17 
487.43 
386.91 

10,244.75 9,612.48 
1,534.1 ' 833.34 

1,534.11 833.34 

1,534.11 833.34 

8,339.98 
(302.38) 

1,032.25 
859.82 
301 .87 
475.34 
210.44 

1,917.32 
1,629.48 

1,629.48 

1,629.48 

( Rs. In Lakhs 
Year ended 
31 19 

46,491 .08 

340.31 

46,831.39 

30,719.1 3 
(1 , .... R ?R\ 
3,484.18 
3,558.67 
1,187.34 
1,927.28 
1.167.65 

6,235.43 

6.235.43 

330.00 83.36 350.00 1.333.36 

~~:.~~~~'~02, . .4~6==~2681 .. ~05==~~75~6.~73 
~uu 185.82 618.05 

948.1' 
(171.33) 

776.78 

(1 .71 : 
775.07 

0.92 
0.92 

846.52 

681 .68 

1 1?Q.?n 

~~~.~~~ 
(6.67) 

(12.32) 

1.57 
1.57 

846.52 

1,011 .43 
:294.521 

716.91 

(1.10) 
(1.10) 

(0.43) 
(0.67) 

716.23 

0.85 
0.85 

846.52 

4,145.34 

(10.82) 
(10.82) 

:3. 17) 
:6.15) 

3,9! 

4.73 
4.73 

846.52 

31.345.21 



Not es: 
1 The above consolidated Financial Results have been reviewed and recomended by the Audit Committee on 

12t h August, 2019 and have been approved by the Board of Directors at its meeting held on 12th August, 2019. 

2 Results for the quarter ended 30th June, 2019 were subjected to 'Limited Review' by the Auditors. 

3 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting 
StCilndards ("Ind AS") prescribed under section 133 of the Companies Act,2013 ("the Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the 
SE 81 (Listing Obligations and Disclosure Requirements) Regulations,2015 

4 Effective 01st April 2019, the Company has adopted Ind AS 116 'Leases', using the modified retrospective 
approach. This has resulted in recognising Right-to-Use Assets and Lease Liability as on 01 st April 2019. The 
adoption of the standard did not have any material impact to the financial results. 

5 The figures for the quarter ended March 31 , 2019 are the balancing figures between audited figures in respect of ful l 
finCilncial year upto March 31 , 2019 and the unaudited published year to date figures upto December 31 , 2018, being 
the date of the end of the third quarter of the financial year which were subjected to limited review. 

6 VKT Pharma Pvt Ltd is considered as associate of the Company for consolidation in which the Company holds 
42.62% in their equity. Accordingly, the results include appropriate share of the company in the results of the said 
associate. 

7 Consolidated Financial Statements have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting 
for Investments in Associates in Consolidated Financial Statements" as applicable under the Companies Act,2013 
and applicable rules there under. 

8 The figures for the quarter ended 31st March,2019 and quarter 30th June,2018 included in the statement of 
Consolidated Financial Results for the quarter ended 30th June,2019 have been approved by the parent company's 
Board of Directors, but have not been subjected to review, as the mandatory requirement for limited review has been 
made applicable for periods beginning 01 st April ,2019, pursuant to Regulation 33(8) of SEBI (Listing Obligation and 
Disclosure Requirement) Reegulations,2015, as amended. 

9 The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the 
same constitutes a single reportable business segment as per Ind AS 108. 

10 Figures of previous period have been regrouped I rearranged wherever necessary. 

Place: Hyderabad 

Date : 12-08-2019 

(l'acBu 
",c.. 1/ 

<: " 
[<I. Hyderabad ~ 
If> ,... 

~.)1 

For SMS Php aceuti als Limited 

Ramesh Babu Potturi 

Chairman and Managing Director 

DIN : 00166381 



SUf:tVANARAYANA & SURESH 
Chartered Accountants 

Limited Review Report 

Tothe Board of Directors 
SJ\1S PhaImaceuticals Limited, 

Flat # C2, Millenium House, # 8-2·601/6, 
Road No. 10, Near Zaheer Nagar Cross Road, 
6anjara Hills, Hyderabad . SOO 034 . 
.. : 040·23386783/23386784 
f2J: suryanarayanasuresh@gmail.com 

L We have reviewed the accompanying Sta tement of Unaudi ted Consolidated financial resulls of 
SMS Pharmaceuticals Limited (" the Parent" ) and its sha re of the net loss after tax and total 
comprehensive income of its associates for the quarter ended 30th June, 2019 (the "statement"), 
being submitted by the paren t pursuant to tJ,e requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regu lations, 2015, as amended.Attention is drawn to the 
fac t that the consolidated figures for U,e corresponding quarter ended 30th June 2018 and the 
corresponding period from 01 -04-2018 to 30-06-2018, as reported in these financial results have been 
approved by tJ, e Parent's Board of Directors but have not been subjected to review. 

2. Th is statement is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting", prescribed 
under Section 133 of the Companies Act, 2013 and other accounting principles generally accep ted in 
India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Sl11 tcment in accord. nee wiU, the Standard on Review Engagement 
(SRE) 2410, Review of inle";lII Fil1nllcini inforl1lation performed by the il/liependent AI/Iii/or of tlte EI/tity, 
issued by Institu te of Chartered Accountants of Ind ia. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and otJ,er review procedures. A rev iew is substantially less in scope than an 
audit conducted in Accorda nce with Standards on Aud iting and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters tl1at might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance witJ, tJ,e ciJ"Cular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable . 

4. The Statement includes the resu lt of the following Associates: 

a. VKT Pharma Private Limited 



SU~VANARAYANA & SURESH 
Chartered Accountants 

Flat # C2, Millenium House, # 8-2-601/6, 
Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara Hills, Hyderabad - 500 034. 
~ : 040-23386783/ 23386784 
18J: su ryanarayanasuresh@gmail. com 

------------------------------------------------------

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
bel,?w, nothing has come to ou]' attention that causes us to believe that the accompanying Statement, 
propared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounhng principles generally accepted in India, has not 
disclosed U1C information required to hc disclosed in terms of Rcgulal"ion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including U1e matU1e. in 
which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review U1e interim financial statements of associate included in the consolidated 
unaudited financial results, whose interim financial statements reflects the Group's share of nct 
profit/(Ioss) after tax of Rs. (171.33) lakhs and total comprehensive income of Rs. (170.94) lakhs for 
the quarter ended 30th June 2019 as considered in the consolidated unaudited financial results, in 
respect of associate, whose interim financial statements have not been reviewed by us. These interim 
financial statements have been reviewed by other auditors whose reports have been furnished to us 
by the Management and our conclusion on the statement, i.n so far as it relates to the amounts and 
disclosures included in respect of the associate is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 
Statement is nol modified in respect of the above matters. 

Place: H yderilbad 
Date: 12-08-2019 

UDlN: 19227679AAAACX8284 

For Suryanarayana & Suresh., 
Chartered Accolmtants 

Reg. No.0066315 

t: ~ 
V Nagendra .Rao 
Partner 
Ivl. No. 227679 


