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Date: 28th May, 2021  
 
To,  
The Manager, 
Corporate Filings Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400 001 
 
 
Security Code: 532815 

The Manager, 
Listing Compliance Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051. 
 
 
Symbol: SMSPHARMA 

 
 
 Subject: Outcome of Board Meeting held on 28th May, 2021 
 
Dear Sir/Madam, 
 
With reference to the above subject, we would like to inform you that Board of Directors 
of the Company at their meeting held on today, inter-alia considered and approved the 
following: 
 

1. Standalone Financial Results for the Quarter (Audited) and year ended (Audited) 
on 31st March, 2021. 
 

2. Consolidated financial results for the quarter (Audited) and year ended (Audited) 
Financial Results for the year ended on 31st March, 2021. 
 

3. Auditor’s Report for Standalone and Consolidated Financial Statements. 
 

4. Declaration of Dividend for the year 2020-21 @ Re. 0.30/- (30%) per equity share 
of Re. 1/- each. 
 

5. Re-appointment of Mr. Ramesh Babu Potluri as Chairman & Managing Director 
of the Company for a further period of five (5) years w.e.f., 1st October, 2021 
subject to the approval of Members. 
 

6. Resignation of Mr. T.V.V.S.N. Murthy as Director of the Company with immediate 
effect. 
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Accordingly, please find enclosed the following: 
 

1. Declaration under Reg. 33(3)(d). 
 

2. Standalone Financial Results for the Quarter ended (Audited) and year ended 
(Audited) on 31st March, 2021. 
 

3. Consolidated Audited Financial Results for the year ended on 31st March, 2021. 
 

4. Auditor’s Report for Standalone and Consolidated Financial Statements for the 
year ended 31st March, 2021. 

 
The meeting commenced at 1.30 p.m. and concluded at 4.45 PM.  
 
Please take the above intimation on your records. 
 
Yours faithfully, 
For SMS Pharmaceuticals Limited 
 
 
 
T. Lakshmi Narayana 
Chief Financial Officer 
 
  



( Rs. In Lakhs )

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
 (Audited)  (Unaudited)  (Unaudited)  (Audited)  (Audited)

1 Revenue From Operations 17,128.70 14,886.77      9,646.68     56,317.75   41,194.69      

2  Other Income 130.32      85.57             308.77        345.29        511.34           

3 Total Revenue 17,259.02 14,972.34      9,955.45     56,663.04   41,706.03      

4  Expenses
(a) Cost of Materials Consumed 8,655.73   8,256.51        6,145.70     31,326.57   25,950.18      
(b) Changes in Inventories 880.73      696.81           (250.86)       2,673.26     (1,314.08)       
(c) Manufacturing Expenses 1,140.54   976.31           868.97        3,939.38     3,363.87        
(d) Employee Benefits Expense 1,236.73   1,077.05        1,007.71     4,117.17     3,935.22        
(e)  Finance Cost 254.83      294.48           287.34        1,116.25     1,221.14        
(f) Depreciation and Amortization Expense 554.11      563.50           600.32        2,228.16     2,206.64        
(g) Other Expenses 1,105.50   433.04           433.23        2,150.27     1,267.50        

Total Expenses - (a to g) 13,828.17 12,297.70      9,092.41     47,551.06   36,630.47      

5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
6  Exceptional items -      -          -        -        -           
7  Profit Before Extraordinary Items and Tax (5-6) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
8    Extraordinary Items -            -                -              -              -                 
9 Profit Before Tax (7-8) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
10  Tax Expenses

   (1) Current Tax (MAT) 554.63      500.00           (46.60)         1,604.63     894.14           
   (2) Deferred Tax 654.90      342.49           284.90        1,410.89     912.57           

1,209.53   842.49           238.31        3,015.52     1,806.71        
11 Net Profit / (Loss) for the Period (9-10) 2,221.32   1,832.15        624.73        6,096.46     3,268.85        

Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit & Loss

12 Remeasurement Gain / (Loss) of the defined benefit plans (14.45)       (3.94)             (2.46)           (25.30)         (13.15)            
13 Income Tax effect on the above (5.05)         (1.37)             (0.86)           (8.84)           (4.60)              
14 Other Comprehensive Income / (Loss) after Tax for the period (12-13) (9.40)         (2.57)             (1.60)           (16.46)         (8.55)              
15 Total Comprehensive Income for the period 2,211.92   1,829.58        623.13        6,080.00     3,260.30        

16  Earnings Per Equity Share of Re.1/- each 2.62          2.16               0.74            7.20            3.86               
Basic / Diluted (not annualised)

Paid-up equity share capital (Face Value of  Re.1/- each) 846.52      846.52           846.52        846.52        846.52           

17  Reserves excluding Revaluation Reserve 
as per balance sheet of previous accounting year 41,975.88   35,895.87      

SMS PHARMACEUTICALS LIMITED

S.No Particulars
 Quarter Ended 

Regd. Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India
(CIN : L24239TG1987PLC008066)

Tel: +91-40-3535 9999, Fax :+91-40-2525 9889 ; Email : info@smspharma.com
Standalone Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2021

Year ended
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Standalone Audited Statement of Assets and Liabilities as at 31st March, 2021
(Rs.in Lakhs)

As at As at 
31.03.2021 31.03.2020
(Audited) (Audited)

A ASSETS 
1 Non-Current Assets

(a) Property, Plant and Equipment 45,225.40 27,518.98      
(b) Right-of-use Assets 350.67      446.31           
(c) Capital Work-in-Progress 674.37      4,212.31        
(d) Intangible Assets 160.24      83.26             
(e) Financial Assets:
     (i) Investments 4,499.87   4,499.87        
    (ii) Bank Balances 237.72      224.89           
   (iii) Other Financial Assets 346.43      331.95           
(f) Other Non-Current Assets 563.28      3,514.63        

Sub Total :Non-Current Assets 52,057.98 40,832.20      
2 Current Assets

(a) Inventories 13,778.73 12,920.02      
(b) Financial Assets
     (i) Trade Receivables 10,567.98 4,877.07        
     (ii) Cash and Cash Equivalents 4,042.31   954.42           
     (iii) Bank Balances 
           (Other than (ii)  above) 8.67          10.91             
     (iv) Other Financial Assets 36.16        28.50             
(c) Other Current Assets 2,199.98   2,776.81        
(d) Current Tax Asset (Net) 299.06      310.36           

Sub Total : Current Assets 30,932.89 21,878.09      
TOTAL ASSETS 82,990.87 62,710.29      

B EQUITY AND LIABILITIES
1 Equity:

(a) Equity Share Capital 846.52      846.52           
(b) Other Equity 41,975.88 35,895.87      

Sub-Total -Shareholders' funds 42,822.40 36,742.39      
Liabilities:

2 Non-Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 14,783.53 6,822.10        
     (ii) Lease Liabilities 406.35      477.99           
(b) Provisions 183.99      172.64           
(c) Deferred Tax Liabilities (net) 5,385.30   3,974.41        

Sub-Total -Non-Current Liabilities 20,759.17 11,447.14      
3 Current Liabilities

(a) Financial Liabilities
     (i) Borrowings 7,085.86   6,115.52        
     (ii) Trade Payables:
           (a) Dues to Micro & Small Enterprises 28.62        23.01             
           (b) Dues to Creditors Otherthan Micro & Small Enterprises 6,515.40   4,426.39        
     (iii) Other Financial Liabilities 4,877.73   2,843.76        
(b) Provisions 82.35        72.04             
(c) Other Current Liabilities 819.34      1,040.04        

Sub-Total - Current Liabilities 19,409.30 14,520.76      
TOTAL - EQUITY AND LIABILITIES 82,990.87 62,710.29      

Sr. 
No. Particulars
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SMS Pharmaceuticals Limited
Standalone Statement of Cash Flow for the Year Ended 31st March, 2021

S No Particulars
 For the Year ended
31st March, 2021 

 For the Year ended
31st March, 2020 

A Cash Flow from Operating Activities
Profit Before Tax 9,111.98                            5,075.56                         
Adjustments for:

Depreciation and Amortisation Expense 2,228.16                            2,206.64                         
Interest Income (15.19)                                (16.06)                             
Allowance for Doubtful Debts 7.84                                   -                                  
Interest on Non Current Borrowings 543.78                               646.51                            
Provision for Employee Benefits 5.20                                   12.25                              
Amortisation of Transaction Cost on Borrowings 6.23                                   6.23                                
Notional Rent Expense -                                     4.94                                
Profit on Sale of Assets (1.02)                                  
Loss on Sale of Assets 0.80                                   5.14                                

Operating Profit before Working Capital Changes 11,887.80                         7,941.20                         

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables (5,698.75)                          (2,274.82)                       
(Increase)/Decrease in Inventories (858.71)                              719.96                            
(Increase)/Decrease in Other Non Current Financial Assets (14.48)                                11.08                              
(Increase)/Decrease in Other Non Current Asset 2,951.35                            (1,602.82)                       
(Increase)/Decrease in Other Current Financial Assets (7.66)                                  (4.18)                               
(Increase)/Decrease in Other Current Assets 576.83                               186.48                            
(Increase)/Decrease in Prepaid Taxes 11.30                                 47.37                              
Increase/(Decrease) in Trade Payables 2,094.61                            (375.78)                           
Increase/(Decrease) in Other Current Liabilities (292.33)                              533.06                            

(1,237.82)                          (2,759.65)                       

Cash generated from Operations 10,649.98                         5,181.55                         
Income Taxes Paid (1,604.63)                          (1,210.36)                       
Net Cash Inflow from Operating Activities "A" 9,045.35                           3,971.19                         

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (15,174.90)                        (4,273.40)                       
Sale of Property, Plant and Equipment 13.31                                 13.36                              
Margin Money Deposits (16.62)                                (27.45)                             
Interest Received on Margin Money Deposit 18.98                                 31.12                              
Net Cash Outflow from Investing Activities "B" (15,159.23)                        (4,256.37)                       

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 10,572.84                         2,886.32                         
Repayment of Long Term Borrowings (1,727.00)                          (1,075.00)                       
Proceeds from Short Term Borrowings 90,902.18                         1,199.56                         
Repayment of Short Term Borrowings (89,931.84)                        (2,164.89)                       
Interest paid on Borrowings (614.40)                              (575.90)                           
Dividend Paid to Company's Shareholders -                                     (510.26)                           
Net Cash Inflow (Outflow) from Financing Activities "C" 9,201.78                           (240.18)                           

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 3,087.89                            (525.35)                           
Cash and Cash Equivalents at the Beginning of the 
Financial Year (Refer Note 9) 954.42                               1,479.77                         
Cash and Cash Equivalents at End of the Year (Refer Note 9) 4,042.31                           954.42                            

The accompanying notes are integral part of the Standalone Financial Statements

2. Previous year figures have been regrouped/reclassified to confirm to current year classification.

1. The Cash Flow statement has been prepared under the indirect method as 
set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.
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Notes:
1

2

3

4

5

6

Place: Hyderabad
Date : 28-05-2021

The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2021 and 
have been approved  by the Board of Directors at its meeting held on 28th May, 2021.

The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same 
constitutes a single reportable business segment as per Ind AS108.

The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards  
("Ind AS")  prescribed under section 133 of the Companies Act,2013 ("the Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015.

The Company has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts 
of financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company  wiII 
continue to closely monitor for any material changes to future economic conditions. 

Figures for the previous period have been reclassified/ regrouped wherever necessary to conform to current period's 

Ramesh Babu Potluri

For  SMS Pharmaceuticals Limited

Chairman and Managing Director

The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of full financial 
year upto 31st March 2021 and the unaudited published year to date figures upto 31st December 2020, being the date of the 
end of the third quarter of the financial year which were subjected to limited review.
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SURYANARAYANA & SURESH 
Chartered Accountants 

Flat# C2 , Millenium House, # 8-2-601/B , 

Road No. 10, Near Zaheer Nagar Cross Road , 
Banjara Hills, Hyderabad - 500 034, 

(() : 040-23386783 I 23386784 
121: suryanarayanasuresh@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SMS PHARMACEUTICALS LIMITED 

Opinion 

We have (a) audited the accompanying Statement of Standalone Financial Results for the year 
ended March 31, 2021 and 

(b) reviewed the Standalone Financial Results for the quarter ended 31 March 2021 being the 
balancing figure between audited figures in respect of the full financial year and the published 
year to date figures up to the third quarter of the current financial year (refer 'Other Matter' 
paragraph below) which were subject to limited review by us, both included in the 

accompanying "Statement of Standalone Audited Results for the Quarter and Year ended 31 
March 2021" ("the Statement" / "Standalone Financial Results") of M/ s. SMS 
PHARMACEUTICALS LIMITED ("the Company"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the Listing Regulations) and both included in 
the Statement. 

In our opinion and to the best of our information and according to the explanations given to us, 
Standalone Financial Results for the year ended March 31, 2021: 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013 

("the Act") read with relevant rules issued there under and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other financial 

information of the Company for the three months and year ended March 31, 2021 . 
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With respect to the Standalone Financial Results for the quarter ended 31 March 2021, based on 
our review, nothing has come to our attention that causes us to believe that the accompanying 
Statement, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion 

We conducted our audit of this Standalone Financial Results in accordance with the Standards 
on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the independence requirements that are relevant to our audit of the Standalone Financial 
Results under the provisions of the Act and the Rules there under and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited Standalone Financial 
Statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the Standalone Financial Results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the Company in 
accordance with Ind AS 34 prescribed under section 133 of the Act, read with relevant rules 
issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
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In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intend to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

a) Audit of the Standalone Financial Results for the year ended 31 March 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accow.1ting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

• Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
contilme as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention il1 our auditor's report to the related disclosures in the Statement or, if such 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat# C2, Millenium House,# 8-2-601/B, 
Road No. 10, Near Zaheer Nagar Cross Road, 

Banjara Hills, Hyderabad - 500 034, 

({) : 040-23386783 I 23386784 
!El : suryanarayanasuresh@gmail.com 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results . 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

b) Review of the Standalone Financial Results for quarter ended 31 March 2021 

We conducted our review of the Standalone Financial Results for the quarter ended 31 March 
2021 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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The Statement includes the Standalone Financial Results for the quarter ended 31 March 2021 
being the balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us . Our opinion on the Statement is not modified in respect of this 
matter. 

Place: Hyderabad 
Date: 28-05-2021 

UDIN: 21227679AAAAEN9295 



( Rs. In Lakhs )

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
 (Audited)  (Unaudited)  (Unaudited)  (Audited)  (Audited)

1 Revenue From Operations 17,128.70 14,886.77      9,646.68     56,317.75   41,194.69      

2  Other Income 130.32      85.57             308.77        345.29        511.34           

3 Total Revenue 17,259.02 14,972.34      9,955.45     56,663.04   41,706.03      

4  Expenses
(a) Cost of Materials Consumed 8,655.73   8,256.51        6,145.70     31,326.57   25,950.18      
(b) Changes in Inventories 880.73      696.81           (250.86)       2,673.26     (1,314.08)       
(c) Manufacturing Expenses 1,140.54   976.31           868.97        3,939.38     3,363.87        
(d) Employee Benefits Expense 1,236.73   1,077.05        1,007.71     4,117.17     3,935.22        
(e)  Finance Cost 254.83      294.48           287.34        1,116.25     1,221.14        
(f) Depreciation and Amortization Expense 554.11      563.50           600.32        2,228.16     2,206.64        
(g) Other Expenses 1,105.50   433.04           433.23        2,150.27     1,267.50        

Total Expenses - (a to g) 13,828.17 12,297.70      9,092.41     47,551.06   36,630.47      

5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
6  Exceptional items -      -          -        -        -           
7  Profit Before Extraordinary Items and Tax (5-6) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
8    Extraordinary Items -            -                -              -              -                 
9 Profit Before Tax (7-8) 3,430.85   2,674.64        863.04        9,111.98     5,075.56        
10  Tax Expenses

   (1) Current Tax (MAT) 554.63      500.00           (46.60)         1,604.63     894.14           
   (2) Deferred Tax 654.90      342.49           284.90        1,410.89     912.57           

1,209.53   842.49           238.31        3,015.52     1,806.71        
11 Net Profit / (Loss) for the Period (9-10) 2,221.32   1,832.15        624.73        6,096.46     3,268.85        
12 Share of Profit/(Loss) in associate companies 92.39        307.21           14.52          156.23        (111.48)          
13 Net Profit (11+12) 2,313.71   2,139.35        639.25        6,252.69     3,157.37        

Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit & Loss

14 Remeasurement Gain / (Loss) of the defined benefit plans (14.45)       (3.94)             (2.46)           (25.30)         (13.15)            
15 Share of Other Comprehensive Income in Associates 7.66          0.60               (7.41)          (9.44)           (9.09)              
16 Income Tax effect on the above (5.05)         (1.37)             (0.86)           (8.84)           (4.60)              
17 Share of Income Tax effect on the above in Associates 1.99          0.15               (1.93)           (2.45)           (2.36)              
18 Other Comprehensive Income / (Loss) after Tax for the period (14+15-16-17) (3.73)         (2.13)             (7.08)           (23.44)         (15.28)            
19 Total Comprehensive Income for the period (13-18) 2,309.98   2,137.23        632.17        6,229.25     3,142.10        

20  Earnings Per Equity Share of Re.1/- each 2.73          2.53               0.76            7.39            3.73               
Basic / Diluted (not annualised)

Paid-up equity share capital (Face Value of  Re.1/- each) 846.52      846.52           846.52        846.52        846.52           

21  Reserves excluding Revaluation Reserve 
as per balance sheet of previous accounting year 40,206.29   33,977.04      

SMS PHARMACEUTICALS LIMITED

S.No Particulars
 Quarter Ended 

Regd. Office: Plot No.72, H.No.8-2-334/3&4, Road No.5, Opp.SBI Executive Enclave, Banjara Hills, Hyderabad-500 034, Telangana, India
(CIN : L24239TG1987PLC008066)

Tel: +91-40-3535 9999, Fax :+91-40-2525 9889 ; Email : info@smspharma.com
Consolidated Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2021

Year ended
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Consolidated Audited Statement of Assets and Liabilities as at 31st March, 2021
(Rs.in Lakhs)

As at As at 
31.03.2021 31.03.2020
(Audited) (Audited)

A ASSETS 
1 Non-Current Assets

(a) Property, Plant and Equipment 45,225.40 27,518.98      
(b) Right-of-use Assets 350.67      446.31           
(c) Capital Work-in-Progress 674.37      4,212.31        
(d) Intangible Assets 160.24      83.26             
(e) Financial Assets:
     (i) Investments 2,730.29   2,581.04        
    (ii) Bank Balances 237.72      224.89           
   (iii) Other Financial Assets 346.43      331.95           
(f) Other Non-Current Assets 563.28      3,514.63        

Sub Total :Non-Current Assets 50,288.40 38,913.37      
2 Current Assets

(a) Inventories 13,778.73 12,920.02      
(b) Financial Assets
     (i) Trade Receivables 10,567.98 4,877.07        
     (ii) Cash and Cash Equivalents 4,042.31   954.42           
     (iii) Bank Balances 
           (Other than (ii)  above) 8.67          10.91             
     (iv) Other Financial Assets 36.16        28.50             
(c) Other Current Assets 2,199.97   2,776.81        
(d) Current Tax Asset (Net) 299.06      310.36           

Sub Total : Current Assets 30,932.88 21,878.09      
TOTAL ASSETS 81,221.28 60,791.46      

B EQUITY AND LIABILITIES
1 Equity:

(a) Equity Share Capital 846.52      846.52           
(b) Other Equity 40,206.29 33,977.04      

Sub-Total -Shareholders' funds 41,052.81 34,823.56      
Liabilities:

2 Non-Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 14,783.53 6,822.10        
     (ii) Lease Liabilities 406.35      477.99           
(b) Provisions 183.99      172.64           
(c) Deferred Tax Liabilities (net) 5,385.30   3,974.41        

Sub-Total -Non-Current Liabilities 20,759.17 11,447.14      
3 Current Liabilities

(a) Financial Liabilities
     (i) Borrowings 7,085.86   6,115.52        
     (ii) Trade Payables:
           (a) Dues to Micro & Small Enterprises 28.62        23.01             
           (b) Dues to Creditors Otherthan Micro & Small Enterprises 6,515.40   4,426.39        
     (iii) Other Financial Liabilities 4,877.73   2,843.76        
(b) Provisions 82.35        72.04             
(c) Other Current Liabilities 819.34      1,040.04        

Sub-Total - Current Liabilities 19,409.30 14,520.76      
TOTAL - EQUITY AND LIABILITIES 81,221.28 60,791.46      

Sr. 
No. Particulars
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SMS Pharmaceuticals Limited
Consolidated Statement of Cash Flow for the Year Ended 31st March, 2021

S No Particulars
 For the Year ended
31st March, 2021 

 For the Year ended
31st March, 2020 

A Cash Flow from Operating Activities
Profit Before Tax 9,111.98                            5,075.56                     
Adjustments for:

Depreciation and Amortisation Expense 2,228.16                            2,206.64                     
Interest Income (15.19)                                (16.06)                         
Allowance for Doubtful Debts 7.84                                   -                               
Interest on Non Current Borrowings 543.78                               646.51                        
Provision for Employee Benefits 5.20                                   12.25                           
Amortisation of Transaction Cost on Borrowings 6.23                                   6.23                             
Notional Rent Expense -                                     4.94                             
Profit on Sale of Assets (1.02)                                  -                               
Loss on Sale of Assets 0.80                                   5.14                             

Operating Profit before Working Capital Changes 11,887.80                         7,941.20                     

Change in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables (5,698.75)                          (2,274.82)                    
(Increase)/Decrease in Inventories (858.71)                              719.96                        
(Increase)/Decrease in Other Non Current Financial Assets (14.48)                                11.08                           
(Increase)/Decrease in Other Non Current Asset 2,951.35                            (1,602.82)                    
(Increase)/Decrease in Other Current Financial Assets (7.66)                                  (4.18)                            
(Increase)/Decrease in Other Current Assets 576.83                               186.48                        
(Increase)/Decrease in Prepaid Taxes 11.30                                 47.37                           
Increase/(Decrease) in Trade Payables 2,094.61                            (375.78)                       
Increase/(Decrease) in Other Current Liabilities (292.33)                              533.06                        

(1,237.82)                          (2,759.65)                    

Cash generated from Operations 10,649.97                         5,181.55                     
Income Taxes Paid (1,604.63)                          (1,210.36)                    
Net Cash Inflow from Operating Activities "A" 9,045.34                           3,971.19                     

B Cash flows from Investing Activities
Purchase of Property, Plant and Equipment (15,174.90)                        (4,273.40)                    
Sale of Property, Plant and Equipment 13.31                                 13.36                           
Margin Money Deposits (16.62)                                (27.45)                         
Interest Received on Margin Money Deposit 18.98                                 31.12                           
Net Cash Outflow from Investing Activities "B" (15,159.23)                        (4,256.37)                    

C Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 10,572.84                         2,886.32                     
Repayment of Long Term Borrowings (1,727.00)                          (1,075.00)                    
Proceeds from Short Term Borrowings 90,902.18                         1,199.56                     
Repayment of Short Term Borrowings (89,931.84)                        (2,164.89)                    
Interest paid on Borrowings (614.40)                              (575.90)                       
Dividend Paid to Company's Shareholders -                                     (510.26)                       
Net Cash Inflow (Outflow) from Financing Activities "C" 9,201.78                           (240.18)                       

Net Increase (Decrease) in Cash and Cash Equivalents (A+B+C) 3,087.89                            (525.35)                       
Cash and Cash Equivalents at the Beginning of the 
Financial Year (Refer Note 9) 954.42                               1,479.77                     
Cash and Cash Equivalents at End of the Year (Refer Note 9) 4,042.31                           954.42                        

The accompanying notes are integral part of the Standalone Financial Statements

2. Previous year figures have been regruped/reclassified to confirm to current year classification.

1. The Casho Flow statement has been prepated under the inditect method 
as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.
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Notes:
1

2

3

4

5

4

5

6

Place: Hyderabad
Date : 28-05-2021

For  SMS Pharmaceuticals Limited

Ramesh Babu Potluri
Chairman and Managing Director

Figures for the previous period have been reclassified/ regrouped wherever necessary to conform to current period's 

The above Consolidated Financial Results have been reviewed and recomended by the Audit Committee on 28th May, 2021 
and have been approved  by the Board of Directors at its meeting held on 28th May, 2021 and have been audited by the 
Statutory Auditors of the Company.

The group is engaged in the manufacture and sale of "Pharmaceuticals" which constitutes a single reportable business 
segment as per Ind AS 108- 'Operating Segments'.

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India.

The group has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts of 
financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve, the company  wiII 
continue to closely monitor for any material changes to future economic conditions. 

Consolidated Financial Statements have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting for 
Investments in Associates in Consolidated Financial Statements" as applicable under the Companies Act,2013 and applicable 
rules there under.

The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of full financial 
year upto 31st March 2021 and the unaudited published year to date figures upto 31st December 2020, being the date of the 
end of the third quarter of the financial year which were subjected to limited review.

VKT Pharma Pvt Ltd  is considered as associate of the Company for consolidation in which the Company holds 42.62% in their 
equity. Accordingly, the results  include appropriate share of the company in the results of the said associate. 
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SURYANARAYANA & SURESH 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DffiECTORS OF 
SMS PHARMACEUTICALS LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

Flat# C2, Millenium House, # 8-2-601/8 , 

Road No. 10, Near Zaheer Nagar Cross Road , 
Banjara Hills, Hyderabad - 500 034, 

(() : 040-23386783 I 23386784 
121 : suryanarayanasuresh@gmail.com 

We have audited the accompanying consolidated annual financial results of 

M/ s. SMS PHARMACEUTICALS LIMITED (hereinafter referred to as the holding Company) 

and its associate (Holding Company and its associate together referred to as the Group) for the 

year ended March 31, 2021, attached here with, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the Listing Regulations). 

Jn our opinion and to the best of our information and according to the explanations given to us, 

the consolidated financial Results for the year ended March 31, 2021: 

(i) includes the share of profit/ (loss) of the following associate entity 

M/ s. VKT Pharma Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

(iii) gives a true and fair view in conformity with Indian Accounting Standard 34 

"Interim Financial Reporting'' ("Ind AS 34") prescribed under section 133 of the 

Companies Act 2013 ("the Act'') read with relevant rules issued there under and 

other accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Group for the year 

ended March 31, 2021. 



SURYANARAYANA & SURESH 
Chartered Accountants 

Basis for Opinion 

Flat# C2 , Millenium House,# 8-2-601/B, 

Road No. 10, Near Zaheer Nagar Cross Road , 
Banjara Hi lls, Hyderabad - 500 034, 

({) : 040-23386783 I 23386784 
IEl : suryanarayanasuresh@gmail.com 

We conducted our audit of this Consolidated Financial Results in accordance with the 
Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI'') together with the independence requirements that are relevant to our audit of the 
Consolidated Financial Results under the provisions of the Act and the Rules there under and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the net profit/ loss and other comprehensive income and other financial information of 
the Group including its associates and jointly controlled entities in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat# C2 , Millenium House, # 8-2-601/B , 

Road No. 10, Near Zaheer Nagar Cross Road , 
Banjara Hills, Hyderabad - 500 034, 

(f) : 040-23386783 I 23386784 
121: suryanarayanasuresh@gmail.com 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists . Misstatements can arise from fraud or error and 
are considered material i.C individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat# C2, Mil lenium House, # 8-2-601/B , 

Road No. 10, Near Zaheer Nagar Cross Road, 
Banjara Hil ls, Hyderabad - 500 034, 

({) : 040-23386783 I 23386784 
121: suryanarayanasuresh@gmail.com 

• Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of 
the Company to express an opinion on the Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

The consolidated financial results includes the audited financial statements/ financial results of 
associate namely M/ s.VKT Pharma Private Limited which have been audited by their auditor 
whose financial statements / financial results reflect total assets of Rs. 18,660.44 lakhs as at 31 
March 2021 total revenue of Rs. 6520.31 Lakhs, total net profit after tax of Rs. 366.57 lakhs and 
total comprehensive income of Rs. 382.96 lakhs for the year ended 31 March 2021. 



SURYANARAYANA & SURESH 
Chartered Accountants 

Flat# C2, Millenium House, # 8-2-601/B , 

Road No. 10, Near Zaheer Nagar Cross Road , 
Banjara Hills , Hyderabad - 500 034, 

({) : 040-23386783 I 23386784 
IEI : suryanarayanasuresh@gmail.com 

The independent auditors' reports on financial statements/ Financial Results of the entity have 
been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates 
to the amounts and disclosures included in respect of the entity, is based solely on the report of 
such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors . 

The Statement includes the Consolidated Financial Results for the quarter ended 31 March 2021 
being the balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. Our opinion on the Statement is not modified in respect of this 
matter. 

Place: Hyderabad 
Date: 28-05-2021 

UDIN: 21227679AAAAE06265 

For Suryanarayana & Suresh., 
Chartered Accountants 
Reg. No.006631S 
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Date: 28th May, 202 1 

To, 

The Manager, 

Corporate Filings Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Security Code: 532815 

~ 
smhs I .. d P armaceutica s L1m1te 

Registered & Corporate Office : 
Plot No. 72, H. No. 8-2-334/3 & 4, Road No. 5, 
Opp. SB / Executive Enclave, Banjara Hi lls, 
Hyderabad - 500 034, Telangana, IND/A. 
Tel : +91-40-2525 9999, Fax: +91-40-2525 9889 
CIN : L24239TG1987PLC008066 
Email : info@smspharma.com,www.smspharma.com 

The Manager, 

Listing Compliance Department, 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/ 1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Symbol: SMSPHARMA 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligations & Disclosure 
Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing and Obligations 
& Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing and 
Obligations & Disclosure Requirements)(Amendment) Regulations, 2016 and SEBI 
Circular No. CIR/CFD/CMD/56/2016, we hereby declare that M/s Suryanarayana & 
Suresh, Chartered Accountants (FRN. 006631S), Statutory Auditors of the Company have 
issued an Audit Report with unmodified opinion on the Audited Financial Results of the 
Company (Standalone I Consolidated ) for the year ended 31st March, 2021. 

Kindly take the same on record. 

Thanking you, 

For SMS Pharmaceuticals Limited 

Place: Hyderabad 
Date: 28th May, 2021 
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