
  

Limited 

o> Smruthi Organics 

Date: 23-04-2021 

To 
To 

Corporate Relation Department Listing Department 
BSE Limited Metropolitan Stock Exchange of India Ltd 
P. J. Tower, Dalal Street, 4th floor, Vibgyor tower, 
Mumbai — 400 001. Opposite Trident Hotel, 

Bandra- Kurla Complex, Mumbai - 400098 

Sub: Outcome of Board Meeting 

Dear Sir 

We enclose the audited financial results of the Company for the‘quarter and year ended March 31, 2021 under Ind AS which have been approved and taken on record at a meeting of the Board of Directors of the Company held today. 

Pursuant to Regualtion 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we would like to state that N. R. Waghchaure & Associates, Statutory Auditors of the Company, have issued audit report with unmodified opinion on the Audited financial Results for the year ended 31° March, 2021. 

Further, we would like to inform you that at the Board Meeting held today, the Board of Directors has approved and recommended dividend of Rs 3 per equity share of Rs 10 each ( 30 %) for the financial year ended March 31, 2021 on Post bonus issue share capital of Rs 11.44 crores for the approval of shareholders at the ensuing 32nd Annual General Meeting. 

The meeting concluded at \255p.m. 

Thanking You, 

For Smruthi Organics Limited 

Jorn T 
E. Purushotham 

Chairman and Managing Director 

DIN: 00033583 
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Smruthi Organics Limited 

Registered & Corporate Office.: 165-A, Balaji Bhavan, 1st Floor, Railway Lines, Solapur-413001 (Maharashtra) 
CIN :- L24119PN1989PLC052562 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021 
PARTI 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(Rs. In Lakhs) 

Quarter Ended Year Ended 
Sr. Particulars Current Year Current Year__| Previous Year| Current Year | Previous Year 
No. 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1_|Income from operations 

a) Revenue from operations (Net) 2871.86 3159.26 2998.29} 12650.08 13107.36 
b) Other income 18.52 22.68 21.16 56.13 442.14 
Total Revenue from operations (a+b) 2890.38 3181.94 3019.45] 12706.21 13549.50 

2  |Expenses 

a) Cost of materials consumed 1493.42 1433.36 1982.10 6367.63 7808.99 
b) Changes in inventories of finished 
ee iss aoe in-progress 13 _ 85.86 (283.37) 278.22 539.38 

c) Employee benefits expense 392.97 439.47 318.95 1564.12 1357.14 
d) Finance Costs 22.79 21.05 62.22 109.34 318.05 
e) Depreciation and amortisation 

expenses 90.23 81.86 123.63 394.59 438.63 
f) Other expenses 438.81 392.13 479.30 1586.79 1878.16 
TOTAL Expenses (atb+c+d+e+f) 2439.35 2453.73 2682.83| 10300.69 12340.35 

Seen ee eno ions 451.03 728.21] 336.62 2405.52) 1209.15 
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00 
5__|Profit/ (loss) before tax (3-4) 451.03 728.21 336.62 2405.52 1209.15 
6 |Tax expense 

a) Current Income Tax ( See Note No.5 
below) (12.11) 167.05 29.26 415.80 211.26 
b) MAT Credit Entitlement 116.38 47.52 86.54 264.73 86.54 
c) Defered Tax (Asset ) / Liability (See 
Note No.5 below) 29.39 2.73 28.62 14.23 66.62 
Total Tax Expenses (6 a+b+c) 133.66 217.30 144.42 694.76 364.42 

7 __|Net Profit/(Loss) for the period (5-6) 317.37 : $10.91 192.20 1710.76 844.73 
8 |Other Comprehensive Income 

a) Items that will not be reclassified to profit 
or loss 0 0 0 0 0 

b) Income tax relating to Items that will 
not be reclassified to profit or loss. 0 0 0 0 0 

c) Items that will be reclassified to profit or 
loss 0 0 0 0 0 
d) Income tax relating to Items that will be 
reclassfied to profit or loss 0 0 0 0 0 
Total Other Comprehensive Income ( 
Net of Tax) (a+b+c+d) 0 0 0 0 0 

9 |Total comprehensive income (7+8) 317.37 510.91 192.20 1710.75 844.73 
40 Paid-up equity share capital (Face 

value of Rs.10/- each ) 1144.63 381.54 381.54 1144.63 381.54 
11_|Number of Outstanding Equity Shares 11446290 3815430 3815430} 11446290 3815430 
12_|Earnings per equity share not annualized | not annualized | not annualized| annualized annualized 

a) Basic LZ 2.77 13.39 5.04 14.95 22.14 
b) Diluted " 2.77 13.39 5.04 14.95 22.14                       (QQ 

 



Smruthi Organics Limited 

STATEMENT OF ASSETS & LIABILITIES 

(Rs. In Lakhs) 
  

  

  

  

  

STANDALONE 
. As at As at 

Earliculrs 31.03.2021 | 31.03.2020 
SI.No (Audited) | (Audited) 

A_ |ASSETS 

1 |Non-current assets 
  

  

(a) Property, plant and equipment 3,099.98 3,170.27 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(b) Capital work-in-progress 84.10 18.79 
(c) Investment property 0 0 
(d )Goodwill 0 0 
(e ) other intangible assets 0 0 
(f) Intangible assets under development 0 0 
(g) Biological Assets other than bearer plant 0 0 
(h) Financial Assets 

(i) Investments 6.75 7.87 
(ii) Trade Receivables 0 0 
(iii) Loans 0 0 
(iv) Other (to be sepcified) 0 0 
(v) Deferred tax assets (net) 0 0 

Other Non current assets 

(a) Non-current investments 0 [ 0 
(b) Trade receivables, non current- 

Loans, non current 0 1.46 
(c)other non current financial assets 83.30 272.22 
Total non current financial assets 83.30 273.68 

Other current assets 0 0 
  

Total- Non-current assets 3,274.13 3,470.61 
  

Current assets 
  

(a) Inventories 1,812.93 1,708.55 
  

Current financial assets 
  

  

  

  

  

  

(a)Current investments 0 0 
(b)Trade receivables 2,134.61 2,457.40 
(c) Cash and cash equivalents & Bank 1,614.21 357.26 

balance 

(d) Loans, current 346.18 781.18 
(e) Other current financial assets 0 0 
  

Total Current assets 5,907.93 5,304.39 
    

  
Current tax assets (net) 
  

  

          Other current assets 0 0 
Total current assets 5,907.93 5,304.39 

9,182.06 8,775.00 
  

Total assets 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

A_|EQUITY AND LIABILITIES 

1 |Equity 

(a) Equity Share capital 1,144.63 381.54 

(b) other equity 4,904.55 3,864.81 

Total equity 6,049.18 4,246.35 

2__|Liabilities 

|__|Non-current liabilities 

Non current financial liabilities 

(a) Borrowings, non current 166.12 201.33 
(b) Trade Payables , non current 17.96 24.09 
(c) other non current financial liabilities 0 0 
Total non current financial liabilities 184.08 225.42 

Provisions, non current 

Deferred tax liabilities (Net) 222.95 208.72 
Other non current liabilties 246.54 304.13 

Sub-total - Non-current liabilities 653.57 738.27 
IL_ |Current liabilities 

Financial liabilties 

Borrowings 823.47 1;364.47 
Trade payables 1,470.37 2,217.56 
other current liabilities 0 0 
Total current financial liabilities 2,293.84 3,582.03 
Other current liabilities 185.47 208.35 
provisions, current 

Current liabilities (net) 

Total Current liabilities 2,479.31 3,790.38 

Total Liabilities 3,132.88 4,528.65 

Total- Equity and Liabilities 9,182.06 8,775.00       

  

  
 



10 

Place Solapur 

Date : 23.04.2021 ( —. Purushotham ) 

  

Note: 

The entire operations of the Company constitute a single operating segment i.e. Bulk Drugs and Drug Intermediates. 

The Statutory Auditor carried out the audited financial results of the Company for the year ended 31st March 2021. 

The above financials were reviewed by the Audit Committee and Approved by the Board of Directors at meeting held 
on 23rd April 2021. 

Sales includes Revenue from Operations for the year ended March 31, 2021 is net of Goods and Service Tax(GST). 

Provision for Income Tax is calculated at normal rate of tax. 

The financial results are prepared in accordance with the Indian Acounting Standards (Ind AS ) 108 as prescribed under 
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

There is no impact on net profit/loss, total comprehensive income or any other relevant financial items due to change in 
Accounting Policies. 

The Company had allotted 76,30,860 equity shares of Rs/ 10/- each as Bonus Shares by capitalisation of reserves in the 
ratio of 2 (Two) new bonus shares for every 1 (one) share as on record date i.e. 17th March 2021.Accordingly earning 
per share has been calculated for the quarter and year ended 31st March 21. 
The Board of Directors at its meeting held on April 23. 2021, has approved and recommended dividend of Rs. 3/- Per equity 
shares of Rs. 10/- each (30%) for the financial year ended March 31, 2021 for the approval of shareholders at the 
ensuing 32nd Annual General Meeting on post bonus issue share capital of Rs. 11.44 Crores. 

Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's 
classification. 

\ At WER __ ; 

Managing Director 

DIN: 00033583 

  

 



  

Smruthi Organics Limited 

Cash Flow Statement for the year ended 31.03.2021 INR 
Relies 

Rs. 

     
                 Particulars 

      

   
Sr 

No. 

A 

Rs. 
     

  

       
31-03-2021 31-03-2020 

    
   

                  
   

Profit before income tax 

(Non cash adj to reconciled 
24,05. 12,09,14,015 

     

  

    

  

   

  

    

    

        
fit before tax to net cash flows 

   
    
    

3. 9,058 4,     
    

   

    

   Misc 

Interest 

Interest Income 

written off 2 

3,18,05,241 

725. 

         

        

09,33,701 

-56,12,733 
               

       

   
      

    

      

       

  

      

    

        
before 19, 1,616 
     
    

      
     

      

Movements in     ca 
in trade 

in short term 

in other current liabilites 

in other term liabilites 
in trade receivables 

in inventories 

in term loans & advances 
in short term loans & advances 

in other current assets 

in other non-current assets 

from / (used in 

          
     

      
      

    
    

    

    

  

    

     
     
     

-7,47,18,558 

~18,73,189 

4,13. 

-57, 

-7,71 

3, 

-1,62,786 

-10,33,211 

11,81,80,628 

5,61,05, 

1,13. 

     
     
    

    

            
     

015 

     

    

       

   

663 

       -5. 702 
  

       
    

  

taxes (net of refunds’ 

   

  

cash flow from / (used in 

of Fixed Assets, including intangible assets, CWIP & capital 

  

        

  

of non current investments 

in trade 

of current investments 

in bank deposits (having orignal maturity of more than three 

    
Fixed Assets / 

   
    

     
   

DBK etc. 

   
Cash from / (used in Activities    

  

       
FLOWS FROM FINANCING ACTIVITIES 

       from issuance of share 

from term 

of term 
from short term 

Paid 

& share.    

  

      

    
   
         

         

      
   

    
        

    -1l 

3,1 

-1 

09, 

     
    

41 

77,150 
        

  

   

     
on 

dividend 
shares 

  

  

   412 
3. 087 

16,14,21,499 

         
   

         & Cash 

& Cash 

uivalants at the 

ts at the end of the 
     
          
Place : Solapur. 

Date: 23rd April 2021 

Urvashi Khanna 

Company Secretary & Compliance Officer  



  

Smruthi Organics 
  

Limited 

Date: 23-04-2021 

To To 

Corporate Relation Department Listing Department 

BSE Limited Metropolitan Stock Exchange of India Ltd 

P. J. Tower, Dalal Street, Ath floor, Vibgyor tower, 

Mumbai — 400 001. Opposite Trident Hotel, 

Bandra- Kurla Complex, Mumbai - 400098 

Subject: Non-applicability of Reg. 32 of SEBI (LODR) Regulations, 2015 (Statement of Deviation or 
Variation for proceeds of public issue, rights issue, preferential issue, QIP) 

Dear Sir 

Please note- that the Statement of Deviation or Variation for proceeds of public issue, rights issue, 
preferential issue, QIP to be given along with quarterly results as required under Reg. 32 of SEBI (LODR) 
Regulations, 2015 is not applicable to the company as the company has not issued shares by way of 
public issue, rights issue, preferential issue, QIP etc. However, the Company had issued and allotted 

bonus shares for which the statement of deviation or variation is not applicable. 

Kindly take the same on record. 

For Smruthi Organics Limited 

ron WKQ 

E. Purushotham 

Chairman and Managing Director 

DIN: 00033583 
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N.R .Waghchaure & Associates 
Chartered Accountants 

16-22, Royal Plaza, Behind Bhagwat Petrol Pump, Murarji Peth, Solapur — 413 001. Ph No.- 0217-2625054, 2623170 Cell: 9423590501 Email: fcanrw1970@gmail.com 

Independent on the Quarterly and Year to Date Audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 

Smruthi Organics Limited 

Report on the audit of the Financial Results 

Opinion 

| have audited the accompanying statement of quarterly and year to date financial results of Smruthi Organics Limited (the Company ) for the quarter ended March 31, 2021 and for the year ended March 31, 2021 ( Statement ), attached herewith, being submitted by the Company Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ( Regulation ). 

In my opinion and to the best of my information and according to the explanations given to me, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
; other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the 
quarter ended March 31, 2021 and for the year ended March 31, 2021. 

Basis for Opinion 

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”). My responsibilities under 
those Standards are further described in the “ Auditors Responsibilities for the Audit of the 
Financial Results” section of my report. | am independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the   



N.R .Waghchaure & Associates 
Chartered Accountants 

16-22, Royal Plaza, Behind Bhagwat Petrol Pump, Murarji Peth, Solapur — 413 001. Ph No.- 0217-2625054, 2623170 Cell: 9423590501 Email: fcanrw1970@gmail.com 

ethical requirements that are relevant to my audit of the financial statements under the provisions of the Act and the Rules thereunder, and | have fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics. | believe that the audit evidence obtained by me is sufficient and appropriate to provide a basis for my opinion, 
Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Company are responsible for the Preparation and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income of the Company and other financial information in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that Ire Operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the Preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease Operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

 



N.R .Waghchaure & Associates 
Chartered Accountants 

16-22, Royal Plaza, Behind Bhagwat Petrol Pump, Murarji Peth, Solapur — 413 001. Ph No.- 0217-2625054, 2623170 Cell: 9423590501 Email: fcanrw1970@gmail.com 

Auditor's Responsibilities for the Audit of the Financial Results 

My objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance but is nota guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional skepticism throughout the audit. | also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, | am also responsible for expressing my opinion on whether the company has 
adequate internal financial controls with reference.to financial statements in place and 
the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors, 

- Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If | conclude that a material 
uncertainty exists, | am required to draw attention in my auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify my 
Opinion. My conclusions are based on the audit evidence obtained up to the date of my 
auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

 



N.R .Waghchaure & Associates 
Chartered Accountants 

‘6-22, Royal Plaza, Behind Bhagwat Petrol Pump, Murarji Peth, Solapur — 413 001. 
Fh No.- 0217-2625054, 2623170 Cell: 9423590501 Email : feanrw1970@gmail.com 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. ‘ 

! communicate with those charged with governance regarding, among other matters, the 
Panned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that | identify during my audit. | also provide those charged with 
governance with a statement that | have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on my independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2021 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which are subjected to a limited review by me, as required under the Listing Regulations. 

For N.R. Waghchaure & Associates 
Chartered Accountants, 

   

  

Proprietor 

ICAI Membership No:048890/ FRN: 114999W 

Place: Solapur 

Date: 23 April, 2021 
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