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SKY/SE/23-24/56
February 08, 2024

To,

BSE LTD

P.J. Towers, Dalal Street,
Mumbai- 400 001
SCRIP CODE- 526479

Sub: Outcome of Board Meeting
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™)

Dear Sir/Madam,

We wish to inform that, the Board of Directors at its Meeting held today i.e., Thursday, February 08,
2024, inter-alia, have approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the Quarter and Nine Months ended December 31, 2023, along with the Limited Review
Report thereon issued by the Statutory Auditors of the Company.

The Meeting of the Board of Directors of the Company commenced at 11:40 A.M. and concluded at
12:45 P.M.

Kindly take the same on record.
Thanking you.

Yours faithfully,

For SKY INDUSTRIES LIMITED
Digitally signed by
MAI KAI— MAIKAL RAORANI
Date: 2024.02.08
RAORANI 12:58:16 +05'30"
MAIKAL RAORANI

WHOLE TIME DIRECTOR & CFO
DIN: 00037831

Encl.: a/a

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai — 400705
Email: corporate@skycorp.in



OX CGCA & ASSOCIATES LLP Champak K. Dedhia s.com., FcA

CHARTERED ACCOUNTANTS Gautam R. Mota B.com., LLB, FCA

LIMITED REVIEW REPORT

Independent Auditor’s Review Report on Quarter and Nine Month Standalone Financial Results of Sky
Industries Limited for the quarter and Nine months ended on 31 December, 2023, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time,

To Board of Directors,
Sky Industries Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of Sky
Industries Limited (the ‘Company’) for the quarter and nine month ended 31¢t December, 2023 (‘Statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

The preparation of the statement is the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company, and have been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. The
statement has been approved by Company’s Board of Directors.

Our responsibility is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it 1s to be disclosed, or that it contains any material misstatement.

For CGCA ¢> Associates LLP

Chartered Accountants

Firm Reg@o.: 123393W/W100755
—_2

Pagtmer .
Membership No. 101769
Mumbai, 08"t February, 2024

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
T:+91 22 4042 2400 E:info@cgcaindia.com W :www.cgcaindia.com LLPIN : AAX-4139



SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705
CIN :L17120MH1989PLC052645
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31 December 2023

&

(Rs. In Lacs)

:{z Particulars . Quarter ended Nine Months Ended Year Ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
! [Revenue from Operanons 1993.37 215441 1,760.68 610580 5,737.93 7492.00
2 [Other Income 34.56 2Y.34 1215 ] - 117.59 2240 31.48
Total Income (1+2) 2027.94 2183.75(, 1,772.83 6223.45 5,760.39 7523.58
3 |Expenses
Cost of materials consumed 1239.46 1524.64 1,494.79 3793.43 4,097.84 3159.78
Purchases of Stock 1n trade 69.79 117.87 10247 259.55 370.32 496.05
Changes in inventories of finished goods,
work-in-progress and stock in trade 5.19 -164.63 (292.24) 150.60 (406.27) 230416
Employee Benehit Expesnes 14197 151.35 137.98 445.81 32 337.18
Finance Costs 35.43 35.01 50.40 08.39 112.09 159.064
Depreciavon on Fixed Assets 32.01 31.58 3144 96.21 92.58 123.83
Amarusagon of nght of use 11.50 11.50 11.50 34.49 3449 4598
Other Expenses 320.07 324.58 277.86 932.40 B80.53 1141.61
Total Expenses 1865.03 2031.94 1,814.19 5810.88 5,595.31 7289.90
4 [Prafit from operagons before excepuanal wems and tax (1+2-
3) 16291 151.81 (41.306) 412.57 165.08 233.67
5 [Excepuonal Twems - - - - - -
O |Profit before tax (4-5) 162,91 151.81 (41.36) 412.57 165.08 233.67
7 ['Tax Fxpense
a. Cucrent “lax 41.20 3801 (9.57) 101.25 47.66 3810
b. Short Provision of Tax of previous year 00 -1.U8 - -1.08 - 1.35
¢. Deferred Tax -2.04 -1.99 (0.03) -4.90 (4.71) 34
8 [Net Profit after tax (7-8) 124.30 116.77 (31.77) 317.36 122.13 177.20
Y [Other Comprehensive Income .00 07 - 67 270 179
W ol Compechensive Income for peaod & other
Comprehensive lncome for period (B+Y) 124.30 117.44 3L77) 318.03 124.83 178.99
11
Paid up Fiquity Share Capital { Face value of Rs. 10/- each) 789.05 789.05 785.98 789.05 785.98 785.98
12 {Other Equity (Revaluation Reserve @ Nil) 2.848.45
3 |liaenings per equity share 4
1. Basic 1.58 1.49 (040 4.03 1.58 221
2. Dilured 1.58 1.49 (U.40) 4.03 1.57 226
NOTES:
I

s
compliance with the requirements of Tnd AS 108, "Operating Scgments™,
3
unaudited published figure for the hall yearly ended Seprember 30,2023
4 Other Comprehensive income represents remeasurement of defined benefit obliganon
5
which, the Code becomes effecuve and rthe related rules to determine the financial impact are published
O “The previous financial period/ year figures have been regrouped/ cearranged wherever necessary 1o make them comparable.
Place : Mumbai
Dated : 8th February 2024

The above staternent of standalone unaudited fnancial resules for the quarter and aine months ended 31st December 2023 of Sky Tndustries Limited 15 reviewed by the Audn
Committee and thereafter approved by the Board of Directors at their meeting held held on 8th February, 2024. The The unaudited financial results have been prepared n
accordance with the applicable accounting standards, as modified by the Companies (Indian Accountng Standards) Rules, 2015 and as speafied in scenon 133 of the

Companies Act, 2013 and same has been subject 1o limited review by the Statutory Auditors of the Company.

The Company mainly opeeates in a single prmary business segment comprising of manufacture and trading of narcow fabrics, therefore disclosure requirements aee i

The figures for the guarter ended December 31, 2023 are balancing, figure between unaudited Digures 1ncespeet of unaudited mine mondhy peaod ended 31 Dee 2023 and

The Tndian Parliament has approved the Code of Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The
ceffective date from which the changes ace applicable 15 yet to be noufied and the rules for quanufying the financial impact are yet to be framed. Based on initial assessment by
the Company, the additional impact on Provident Fund contributions by the Company is nat expected to be material, whereas, the likely additonal impact on Gratuity liabiliry

/ contbunons by the Company could be material. The Company will eomplete ther evaluation and will give approprate impact inits financial statements in the penod in

For and on behalf of Board of dircetors of

SKY IN&STRIES LTD

-’F\-
MAIKAL RAORANI
WHOLE TIME DIRECTOR & CFO

DIN:- 00037831




m CGCA & ASSOCIATES LLP Champak K. Dedhia 8.com., Fca

CHARTERED ACCOUNTANTS Gautam R. Mota s.com,, LL8, FCA

LIMITED REVIEW REPORT

Independent Auditor’s Review Report on Quarter and Nine Month Consolidated Financial Results of Sky
Industries Limited for the quarter and Nine Months ended on 31 December, 2023, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.

To Board of Directors,
Sky Industries Limited, Mumbai

We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of Sky
Industries Limited (the ‘Company’) and its subsidiary Skytech Textiles Private Limited (the holding company and
its subsidiaries together referred to as ‘the Group’) for the quarter and nine month ended 31% December, 2023
attached herewith, being submitted by the holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

The preparation of the statement is the responsibility of the Holding Company’s management and have been
approved by the Board of Directors of the Holding Company, and have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of Listing Regulations. The statement has been approved by Company’s Board of Directors.

Our responsibility is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Aunditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS’) specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it 1s to be disclosed, or that it contains any matetial misstatement.

For CGCA ¢~ Associates LLP
Chartered Accountants

Membership No. 101769
Mumbai, 08" February, 2024
UDIN: 2 4lolF6aBKATIYYY0)

Regd. Off.. 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
T:+91 22 4042 2400 E:info@cgcaindia.com W :www.cgcaindia.com LLPIN : AAX-4139



SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Roud, Navi Mumbai - 400 705

CIN :LI17120M H1989PLC052645

Swrement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31 December 2023

%
(Rs. In Lacs)

:;; Particulars Quarter ended Nine Months Ended Yeur Ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
= (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) _{Audited
| [Revenue from Operatinns 1993.37 2154.41 1,700.68 105.806 5,737.93 749209
* JOther Income 3456 20.34 1215 117,59 22.46 3148
Total Income (1+2) 2027.94 2183.75 1,772.83 6223.45 5,760.39 7523.58
3 |Expenses
Cost of matenals consumed 1239.46. 1524.69 L 149479 3793.32 4.097.84 5150.78
Purchases ol Stuck in trade 69,79 117.87 10247 251.55 370.32 496.05
Changes in inventories of fimshed goods,
wark-in-progress and stock in trade 5.19 -164.63 (202.24) 150,60 (406.27) -304.16
Lmplovee Benehit Espesnes 134.53 151,35 137.98 HIB.37 413.72 557.18
lfinance Costs 35.43 35.01 50.40 U8.39 112.09 159.04
Deprecianon on Fixed Assets 3L 3158 3144 U6.21 92.58 123.83
Amuochisanon of oeht of use 11.50 11.50 11.50 3449 34.49 45.98
Other lxpenses 330,600 326.91 277.80 033.93 880.53 1141.61
Toral Expenses 1867.94 2034.27 L,814.19 5814.84 5,595.31 7289.90
4 Prafit from operations before exceptional items and tax (14+2-
3) 159.99 149.48 (41.36) 408,61 165.08 23307
5 [Exeepuional lems : : s . R i
G [Profit before tax (4-3) 159.99 149.48 (41.36) 408.61 165.08 233.67
7 | Tax lixpense
. Current Tax 40.26 3811 (0.57) 100.23 47.66 58.16
b. Shua Provision of Tax of previous yeat .00 -1.08 - -1.08 - 135
¢ Detvrred Ty -2.04 199 (0.03) -4.96 (4.71) 304
8 INet rofit afrer tax (7-8) 122,38 114.44 @317 314.39 122.13 177.20
Y [Other Comprehensive Income 00 07 -] 07 2.70 1.79

0 1 foal ¢ omprchensive Income for penod & other
Comprehensive lncome for period (B+9) 122.38 115.11 (3L.77) 315.06 124.83 178.99

it Net Peoficartnbutable w:

Owner 122.37 114.44 (31.77) 314.38 122.13 177.20
Non-controlling mterest .01 .00 .00 .01 .00 L0
Uther Comprehensive Income/ Loss attabutable to;

Ownger A0 67 A 07 2.7 1.79

Nan-coatralling mterest o i K] 0 .00 .o
Toral Comprehensive Income/ Loss attburable to:

Owner 122.37 115.11 (3177 315.05 124.83 178.99

INon-contralhing mterest 1 A0 A0 0 00 A

12 [Pad up liguity Share Capital { Fage value of Rs, 10/ each) 789.05 789.05 785.98 789.05 785.98 785.98

13 |Earnings per equiny share .

1. Basic 1.55 146 (1110} 3.99 1.58 227
2. Diluted 1.55 140 (0.40) 3.99 1.57 226
NOTES:

I The above statement of unaudsted consoldated financsal results for the guarter and mae month ended 31a1 December 2023 of Sky Tndustoes Linnted s reviewed by the Auda
Commitiee and thereatier appeoved by the Board of Ditectors ai thcir'muunn_u, held held on 8th February, 2024 The The unaudued Gnaneial wesults have been peepaced in
accondance wath the appheable accounting standards, as modificd by the Compames (Indian Accountng Standands) Rules, 20015 and as speartied i seenon 133 of the
Compames Act, 2013 and same has been subyeer o hauted ceview by the statutony auditors of the holding company.

2 The Company manly operates in a single pomary business segment comprsing of manufactuce and trading of nacrow fabres, therefore disclosure requirements are in
comphance wath the requitements of Ind AS 108, "Operating Segpments”

3 The bGguees for the quactes ended December 31, 2023 ace balancing figure beeween unaudited figures wrespeet of uaaudited amne montlhy penad ended 31 Dee 2023 and
unaudited published figure for the half yearly ended September 30,2023

4 Other Comprehensive income represents remeasurement of defined benefit obligation.

5 lhe Indian Pacament has approved the Code of Social Secunry, 2020 which would impict the contabutions by the Company towards Peovadent Fund and Gracan. The
vifecuve date fiom which the ehanges are apphicable s yet to be notified aod the rules for quannlymg the Gnanesd impact are vet 1o be framed. Based onoimnal assessment by
the Company. the addinonal impact on Provident Fuad contnbutons by the Company s not expected to be matenal, whereas, the hkely addiuonal impact on Gratuiny abibiy
/ contnbutons by the Company could be matedal, The Company will complete theie evaluanon and wall gave approprate unpact m its financial statements in the peoad i
which, the Code becomes effeetive and the related rules to determine the financial impact are published.

G The previous fimanenl penod/ year figures have been regrouped/ rearranged wherever necessary to make them comparable.

lor and on behalf of Board of direcrors of
SKY IND;?;TREES LTD
i)
Place : Mumbai MAIKAL RAORANI

Dated : 8th February

WHOLE TIME DIRECTOR & CFO
DIN:- 00037831
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