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SKY/SE/23-24/56 

February 08, 2024 

To, 
BSE LTD 
P.J. Towers, Dalal Street, 
Mumbai- 400 001 
SCRIP CODE- 526479 

 
Sub: Outcome of Board Meeting 
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
We wish to inform that, the Board of Directors at its Meeting held today i.e., Thursday, February 08, 
2024, inter-alia, have approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the Quarter and Nine Months ended December 31, 2023, along with the Limited Review 
Report thereon issued by the Statutory Auditors of the Company.  
 
The Meeting of the Board of Directors of the Company commenced at 11:40 A.M. and concluded at 
12:45 P.M. 
 
Kindly take the same on record. 

Thanking you. 

Yours faithfully,  
 
For SKY INDUSTRIES LIMITED 
 

 

MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
 

 
Encl.: a/a  
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For CGCA & Associates LLP 
Chartered Accountants 

. No.: 123393W /W100755 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with.the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it 1s to be disclosed, or that it contains any material misstatement. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial I11fOl7t1atio11 performed by the Independent Auditor of the Entit]", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an 
audit opinion. 

The preparation of the statement is the responsibility of the Company's management and have been approved by 
the Board of Directors of the Company, and have been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. The 
statement has been approved by Company's Board of Directors. 
Our responsibility is to express a conclusion on the statements based on our review. 

We have reviewed the accompanying statement of unaudited standalone financial results ('Statement') of Sky 
Industries Limited (the 'Company') for the quarter and nine month ended 31•< December, 2023 ('Statement') 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

To Board of Directors, 
Sky Industries Limited 
Mumbai 

Independent Auditor's Review Report on Quarter and Nine Month Standalone Financial Results of Sky 
Industries Limited for the quarter and Nine months ended on 31" December, 2023, pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to rime. 

LIMITED REVIEW REPORT 

Champak K. Oedhia s.ccm., FCA 

Gautam R. Mota s.com., LLB, FCA CHARTERED ACCOUNTANTS 

CGCA & ASSOCIATES LLP 



SKY INDUSTRIES LIMITED 
Registered Office: C-58, TIC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705 ,,, 

CIN :L17120MH1989P LC052645 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31December2023 

(Rs. Ju Lacs) 
Sr. Particulars Quarter ended Nine Months Ended Year Ended No. < 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I R1..·\u)uL· frum Oncranons 199.).37 2154.4 I l,7W.C.H (1 lll5.H6 5,737.?3 7492.11') 
2 Other l ncornc 34.56 2\1.34 12.15 I 17.59 22.4(, ~IAH 

To1;1J Income (1+2) 2027.94 2183.75 • 11772.83 6223.45 5,760.39 7523.58 
,} Expenses 

Cost of materials consumed 1239.4(, I 524.(,•J 1,494.79 .l7'J.l.4.l 4,097.1!4 5159.78 
Purchases of Stock 1n trade- (.9.79 117.87 • 102.47 259.55 _)7(1 .. )2 49(>.115 
Change::- in inventories nf finished goot.Js, 
work-in-progress anJ stock in trndv 5.19 -164.6.l (292.24) isueo (406.271 -Y)4.I(, 
Employee Bcncfu Expcsnc·s 141.97 151..\5 U7.'JK 445.81 4U.72 557.18 
F1n.wn· t.o~r:i 35.4.'1 35.01 Sll.4tl 98.39 112.119 159.C.4 
Dcprccmuon on l-jxcd .\ssccs 12.61 .'\1.5l\ .'\1.44 %.21 92.Sl\ 12.'>.K'> 
Arnorusauon of r11.~h1 of use l 1.51l 11.50 11.50 .'\4.49 ,'\4.49 -fr98 
l lrhcr L~cnscs 329.07 12-1.58 277.8G 932.40 880.5.'\ 114 I (d 
Tutal E"!Jcnsn 1865.03 2031.94 1,814.19 5810.88 5,595.31 7289.90 

4 Profit from opcr.umns before cxcepuonnl ncms and tax (1 +2- 
1) 1(>2.91 151.81 (.\ 1.36) 412.57 J(1S.l18 2.u.c.; 

5 I ·:);n·ruonal I terns ,, Profit before tax (4-5) 162.91 151.81 (41.36) 412.57 165.08 233.67 
7 Tax J·'.~p1.·1H1..' 

a. C:µrrcnt To, 41.26 .'\8.11 (9.57) un.zs 47.66 SK 1(1 
b. Short Prr» 1~10!1 of Tax of previous ycnr .on -I.OX -I.OH us 
c. Deferred Ta, -2.(14 -1.99 (!J.O.'\) -4.% (4.71) .\.114 x Net Profit after tax (7-81 124.30 116.77 (31.77) 317.36 122.13 177.20 

') l)th1.:r <:<Hnpn:h1.:n=-t\t: l ncornc .ou .(17 ,(,7 .no I 7<i 
10 Toto! < '.omrrchrnxl\ c I ncome for re noel & other 

Comprehensive ln(o1T11..: for \1l'flOJ (H+9) 124.30 117.44 (31.77) 318.03 124.83 178.99 
11 

Pn1J up r·:quity Sh;irc Car>1t;1l ( F:icc value of Rs. 10/- each) 789.05 789.05 785.98 789.05 785.98 785.98 
12 Other l'<jlllt\' (Rcvatuation Reserve: Nil) 2.X-lX.45 
1.1 I :::i.milll.?,S per ecnurv share 

1. l\:t;l( 1.58 1.49 (ll.4tl) .\.O.'\ 1.58 2 27 
2. Dilu1,·J 1.58 1.49 (U.4ll) ~.ll.) 1.57 2 2(, 

NOTES: 

I The above statcmcru or st:ll\J;tlunL: uuuudtrcd tinanc1al results for the: quarter and nine months ended Jlst December 20~."\ of Sky Iudusrncs l.irnucd ·~ rvvtcwvd by rhc \ud11 
Cornnuncc and thereafter approved by the Board of Directors at their mceung held held on Hth February, 2024. The The unaudited financial results have been pr.:pareJ 111 

accordance with the arplicabl.: accounting standards, as modified by the Cornpnrucs (ln,lion i\ccounung Stnndards) Rules. 2015 and :l~ sr1.:c1 fled in sccuon I 1.1 ,,f the 
( :ump:tllll'~ vet, :m 13 and same has been subject to hmin .. -d review by thl.' Statutory 1\uJi(ors of the Company. 

2 Tln- C11m1uny m.w1ly operates m a single primary business segment comprising of manufacture and trading of narrow fabrics, rhcrcfurc disclosure rL"l...JUITl."llH.:llt:- .11"1,. '" .:on1pfo111c<.: wuh rhl· rcqurrcrncnts of Ind :\S IOR~ "Operaring St·gm1.:nt~'1• 

.\ Thv tigun:s for rhe quarter 1:nJl·J Dci..!cmbcr .) I. 2112.) arc balanc1nµ figure bct\\ 1..•1.:n uuaud.tcd figun.:s in n..:~pccl uf unnudncd rune mnndh) pcnnJ ended '\I ()..,·r 1U2) .md 
unaudited l'"blish.:J figure i<>r the h:ilr yc.1rly ended ~cptt·mbcr .10 ,202.'\. 

4 ( Ithcr Comprehensive income represents remeasurement or defint·J benefit obliga[JOll 
5 The- lnJi;rn Parliarneur lrns 01pprt1\·L:J rhe C<>Je of Socinl Security, 2020 which would impact the contributions by the Company toward» Provident Fund and c;ran1it). 'Ilic 

cffecuve date from which the changes arc applicable IS yet to be nouficd and the rub for quanufymg the financial impact arc yet to be framed. Based on truual ""e«m<'!H bv 

the Com1,a11y·. th,· additional impact on Provident Fund conrriburiuns by the Company is not expected to be material, whereas. the likdy addirional impact on (imrutty l1ob1hry 

I corunburmns by rhe Comr;rn~ could be material The Comp:lny will complete their cvalunuon and will g1' c apprornatl..' 1mp:n:t m HS finarn:1:il st:llL'mcnts in the pcnoU 1n 
which, th(.· C.oJl· bL·nimi:~ efkl'tJ\.L' anJ tlH: rd;HL·U rules HJ Jt::·rermln'1 th<.: fmanc1:il 1mpcl(I ;.l.rL· pubhshl'J 

<• Thi: rre\ J(JU~ financial PL"riuJ/y1.·;;\f figurL"S hiivc.: b1.·1.:n r1..·groL1reJ/rearcrngt·J wh1,;n,;\Tf nt:n.:sS11!)' ro mah: chem comparabk:. - 
~usi:~ F.,r anJ rm bchalr ,,f Bc.arJ or directors oi - 

SKYI~ESLTD ",...ssoc?f~ B v~ 
. ~ MU418A1 UJ -,::; Place Mumb<ti & p ~ d) " 

MAJKAL RAORANI 
Outed : 8th Febnrnry 2024 i{~ "'JA· *SI' WHOLE TIME DIRECTOR & CFO 

~ 1017ti9 '/!! DIN:- 00037831 '!p ~ ::::--::.:...__.;; 

~DAccoff 
-- 
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For CGCA & Associates LLP 
Chartered Accountants 
Firm Reg. No.: U3393W /W100755 

c~ 
Parsaet , 
Membership No. 101769 
Mumbai, OS•h February, 2024 
UDIN: ")_ '-f \" \7-b ~ 8k1}..fJ\f Y '-f 0) 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information peiformed lry the Independent Auditor of the Entitf', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an 
audit opinion. 

The preparation of the statement is the responsibility of the Holding Company's management and have been 
approved by the Board of Directors of the Holding Company, and have been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of Lisnng Regulations. The statement has been approved by Company's Board of Directors. 
Our responsibility is to express a conclusion on the statements based on our review. 

We have reviewed the accompanying statement of unaudited consolidated financial results ('Statement') of Sky 
Industries Limited (the 'Company') and its subsidiary Skytech Textiles Private Limited (the holding company and 
its subsidiaries together referred to as 'the Group') for the quarter and nine month ended 31" December, 2023 
attached herewith, being submitted by the holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

To Board of Directors, 
Sky Industries Limited, Mumbai 

Independent Auditor's Review Report on Quarter and Nine Month Consolidated Financial Results of Sky 
Industries Limited for the quarter and Nine Months ended on 31st December, 2023, pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time. 

LIMITED REVIEW REPORT 

Champak K. Dedhia s.com .. FCA 

Gautam R. Mota a.com., LLB, FCA CHARTERED ACCOUNTANTS 

CGCA & ASSOCIATES LLP 



Pl.ice 
Dated 

1.-or :rnJ on lx:hall nf Bo;1rJ or dm:l"mr:-; of 

SKYIN~SLTO 

MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN:- 00037831 

J"hi..: .1b11'l.1; :-1,ui.:m,,..111 1>f u11.111J11cJ cousohdatcd f1n.rnC1iJI results t'c .r the yuarllt .111J ruuc l?HJtllh 1."1h.l..,·d .i 11'1 l>i..1."llllh\.t ..!11~.i of~") liul11:.1r11:1' J.11111h:d 1s n:\ rewed b~ 1h1.: ·\11J11 

t omnuuc, ... uid 1hcrcafo.:r .1ppro\·cd by the Board of Directors .11 {heir nH:c1111g held held on 8th t't.:hn1~f)'. 2024 The Tht.: unandurd fin.mcral rl'Mtll~ h,l\.'t.: been pct.:p.ircJ 111 

accord.rocc "''h the aprhc,1bh..· ilccouillln~ staud.irdv. :i~ mo<l1f11.:J bv the C:u111p.1n1c-. (lt1J1.1n .\((•HuHul>-: :\1.111J.1rd ... ) Hulls, :!Olj .u1d ,,.,. sp1,..c11"1nJ Ill ~·ctti>n I'' of rh, 
l :omp:m11:l' 1\c1. 2lll .1i end ~.1m.1.: b.ts been subject ro haurcd r1.·\1Cw b\ the l'lilluh1n .1UJ11•1f .. • .f 1h" h11lduw c. 1mp.111\ 

The ('ompany 111:-unl) \lpt.:1'3lt:S in a s1ngh: permarv busmcss scgrncru Comrn~1n~ of m.1t1uf.1l'IUl"l' .uul 1r.1d111~ f1f u.mow Libr.cs. therefore J1sl·losur1.• requirvmcrus :11'"' rn 
comphnucc wHh 1hL rvqurrcrncnts 11f lnJ ;\!' !OH,"( lpcrnrin,g. ~C~'11H.'"tlll''' 

Ihc fi!-!urc~ for rbc qu.mcr ended December 31, 2023 arc babncm14 figure between u11.1uJuc:J f1~11n·:- 10 rc"pn:r 1.1f 11n.1uJ11cJ nuu- muiulh\ pt.:n11J L·11J1...-J .1il D1.:c 2.ll.~J .111J 
un:rnJ111..·J pubhshcd figutt: for chi.'. h"lff Yl'UI\" \.'11\.kJ Scptt.:lllbL·r ,1ill .2023 
l Jthcr ( :1nnpn..·lh·n~i' c incumt: represents cemeasurt:m«:nt of defi1wJ benefit obUg-Jtion. 

"l11l· lnJ1an Parlian'h!nC lus appnncU llu.· CuJc of Snci11J ~ccum\, 21120 which ,~.,u)U impoi..::1 1ht• '11ntnhu11011:- h~ 1hi.. l 1l111p.10\ 1nwMJ ... l'n•\1tk111 h1oc.l .mt.I l1r.mul\ 111" 
1.·ff~\.'.ll\1.' donl· f11nn wlm.:h th\. ch;m~n ill\. .1pplt(.;.1blt.: 1:- \\.I l'J bl. 1vHifu.-t.l .mJ rh\. ruk:-. f111 "iu.auuf\lll~ Ilk f11u1\\."io1l 1111p.1l'l .If\. \U t•• I>\· fr.Utl\:d. lb"''-J .. 11111111.11,i.....~1.:-~11:1,.m ll\ 

lh\.· Cnm1)Jm. lhl· :\JJ11unL\I nnpJ..:I on Pnl\ 1U'-·11f FunJ ~ontnbutu)1l:O: l>y th1.• Lomp.u1y 1l" t11>l l'·'1't.:l.:ll·J co Ix: m.uct1;1I. wh1.·n..·,\:-;. lh\.· l1kdr ~1JJ1un11al 1mpJ1.'l 1ln (;flllutY i1:ih1hl\ 
' (;Ulllflbllltilll1' b\ 1hc Company C\ht.ld be millt:Clill. ·11H.: C:nmpam will cumplclc thc1r i.:v:ilt1.1tll)ll ;mJ wJ! gnc .lpp1upna1c 1tnp11cr 111 11:0. f1n.111..:.1.1I s1a1cmcnt:o. 10 1hc rn.:nuJ II) 

whu:h, rlw Code b1.:..:omL'" 1..·ffrc11n.: .10J chl· n:l:uc.:J ruk,. to <lctcrm1nl.' the." fin:rnc101I impact :'ll'l' publish1...'tl 
(, ·11"' pri:,·1ou:o. tiuan,ial p"·r1od/r1.:ar fi!-,'lH'c~ han: lA.-"·n rc~>upcU/n.:nrrang(:J wht.:r\.·vcr nect.:s~JI)' t•' make d11.:m l"•Jmp;uaUlc 

2.26 

785.98 

lXI 

1-x.'J'' 

.IHI 

.00 
177.W 

178.99 

177.20 

l.?d 
SIU(, 

233.67 

7289.90 
1141.61 

496.ll) 
5 I 5'1. -x 

7523.58 

-492JJ1J 
(Audited) 
31.03.202:3 

Year Ended Sr. Particulars Quarter ended Nine Monrhs Ended 
No. 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 
(Unaudited} {Unaudited) {Unaudited) (Lln.urdhed) (Unaudited) 

Revenue from\ >rec.won~ 1993.); 2154 41 I ."<~l.<•R (ol05.l\(, 5.H7.'13 

Other I ucornv .14.5(. z», \..J 12.J;j 11-.)9 2!.46 
Total Income (1+2) 2027.94 2183.75 1,772.83 6223.45 5,760.39 
Expenses 
t :n:-;1 of m:ucn.1h. cunsumvd 12:1?,4(, I 524.69 1A94.i9 :17')\ \2 4.09~.!W 
Purchases. 11f S11.x:k rn tr.1U1.: 69.i•J 117.87 102.4- 25').55 .li1U2 
Ch;1ngcs in 11l\'1,.'1H<Jri1..·s fJ( fm1:c:hcd g,tJrn,h, 
work-m-prozress tl11J stock m tr:1J1..· 5.19 ·I (,4_(,\ (~2.24) 1511.W (4116.27) 
l•:mnlorct.· lknl'l"ir F'\fle.:~rn.:s 144.5\ 151'5 1.\- 98 448..\ 7 41.'\72 
Finance C:tn•ls \5 41 15.lll 51).-llJ 'IX l9 11209 
D1.:pri.:t.:1;mot1 tnl F1w...l :\~sl."t:- \l.-14 \I.SH 11 44 1Jfr21 '!2.511 
.\1111Jrt1:;1111t1n of n.~hi of use 11.50 11.50 I I.SO .\4.-19 .;4.49 
l rrhc-r L~rh .. ·n:;1.:. :130.61) '12(1.91 2i7.~6 93.\.9.l RRU.5J 
Total Expenses 1867.94 203U7 1,814.19 5814.84 5,595.31 
Prnfo From opcranuns before cxccpnounl items and t<'IX (I +2- 
;\) 159.W 1-l'J .. \~ (41.3(·) -1118 61 165.08 
Exccri11cm:"tl Items 
Profit before tax (4-5) 159.99 149.48 (~I.JG 408.61 165.08 
T~:--. 1-:xp<..'H1'C 
;1 Curn:m '1';1:-. 411.~(. ;K 11 (9.)7) 1Clll.2j 4i.G6 
1,. :\h11n J1r11' 1:-1,111 ofTax of nrcvious vcar .on -1.08 -1.118 
c l);.·11.:•it:\.l T.1., -2.(·4 ·I 99 (ll.111) .4,9(, (4.71) 
i\.cl Profit Jfr..:r U\ (7-~)) 122.38 114.44 (31.77) 314.3? 122.13 
( Ithvr Comp11.:h1.·n:t1,·1.· Income .no .(t7 .(17 2.iO 

Ill Tutnl { .omprchcusrvc I ncomc for pcruul & other 
t.umrir1.:h1.·n:;l\'t lncorm, for ru . crwxl (k+1)} 122.38 us.n (31.77) 315.06 124.&3 

II N1.:1 l'rofu :tttr1burnbl .... hJ. 
{ h\ne· 122.37 114.44 (31.77) 314.38 122.13 
'.\011-1.:1,nlr->llrng 111t1.·cc:-1 .01 .00 .00 .01 .00 
l Ithvr Cnmprd'll"tl!ol\'t" ln1.umct l.1J:-1' .111nbut:1bl1." 10. 

Owner .IXI .(.7 .IKI .hi 1.70 
;-..,:llll·l'\ll\!1t1ll1nt: uucrcst .Ull .1111 .lit) .1111 .1111 
l<11;il l.\unprd11 .. .:ni>1\.l. Income, J.t>S:- .HCrtlJlit~hlt: lu: 

t Jwnvr 122 .F 115 11 c.;1.ri ·" 5115 124 K.\ 
Nt11\·(IJl\ffC1ll11\~ 11\(l'll'!o( .Ill .lXI .1111 .lll .Ill) 

)? Po\1J up r-, .. iully Share ( ·'l'lil.11 ( l'otC\.' value of Rs. I 0/ · CJCh) 789.05 789.05 785.t)8 789.05 785.98 

11 E.1mm,\!.s rcr cuuirv share 
1. n,):;u.: I ~,, 1.1(. (11111 ; '19 I :iK 
2. Diluted 1.55 1.4~ (0 .• 10) '.\.'J9 1.57 

NOTES: 

(Rs. In Lacs) 

SKY INDUSTRIES LIMITED 
Registered Office : C-58, TIC Industrial Arca, Thane Bclapur Road, Navi Mumbai - 400 705 

CIN :L17120MHl989PLC052645 
Suucrncnt of Consolidated Unaudited Fina ocie! Results for the: quarter and nine months ended 31 December 2023 
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