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SKY/SE/23-24/39 
 
November 09, 2023 
 
To 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 526479 
 
Sub: Outcome of Board Meeting 
Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(“Listing Regulations”) 
 
Dear Sir/Madam, 
 
We wish to inform that, the Board of Directors at its Meeting held today i.e., Thursday, 
November 09, 2023, inter-alia, have approved the following: 

1) Unaudited Standalone and Consolidated Financial Statements of the Company for the 
Quarter and Half Year ended September 30, 2023, along with the Limited Review Report 
thereon issued by the Statutory Auditors of the Company. 

Financial Statements along with Limited Review Report issued by the statutory auditors of the 
Company are enclosed as Annexure –A. 

2) Appointment of Mr. Gopalakrishnan Mani (DIN: 10324513) as an Additional Director in the 
Category of Whole Time Director of the Company for a period of Three (3) years with 
effect from November 10, 2023 based on the recommendation of Nomination and 
Remuneration Committee and subject to the approval of Shareholders in the General 
Meeting.  

We hereby confirm that Mr. Gopalakrishnan Mani is not debarred from holding the office of 
Director pursuant to any order of SEBI or any such authority.  

 
The Details required as under Regulation 30 of the SEBI Listing Regulations are enclosed as 
Annexure -B. 
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3) Resignation of Mr. Vaibhav Desai (DIN: 06673723) as Whole Time Director of the 

Company with effect from close of Business Hours on November 09, 2023 as he has been 
appointed as a Whole Time Director in the Subsidiary Company i.e. Skytech Textiles 
Private Limited and he will be concentrating on the new business opportunities in the 
Subsidiary Company. 

We further confirm that there is no other material reason for the resignation other than those 
provided above. 

Resignation Letter of Mr. Vaibhav Desai is enclosed as Annexure –C. 

The Meeting of Board of Directors of the Company commenced at 12 Noon and concluded at 
2:05 P.M. 

Kindly take the same on record. 

 

Thanking you. 

Yours faithfully, 
For SKY INDUSTRIES LIMITED 
 

 

MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
 
 
Encl.: a/a 
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LIMITED REVIEW REPORT 
 

Independent Auditor’s Review Report on Quarter and Half Yearly Standalone Financial Results of Sky 
Industries Limited for the quarter and half year ended on 30th September, 2023, pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time.  

 
To Board of Directors, 
Sky Industries Limited 
Mumbai 
 
We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of Sky 
Industries Limited (the ‘Company’) for the quarter and half yearly ended 30th September, 2023 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).  
 
The preparation of the statement is the responsibility of the Company’s management and have been approved by 
the Board of Directors of the Company, and have been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. The 
statement has been approved by Company’s Board of Directors. 
Our responsibility is to express a conclusion on the statements based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an 
audit opinion.  
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 
For CGCA & Associates LLP 

                                                                   Chartered Accountants 
Firm Reg. No.: 123393W 
  
 
Champak K. Dedhia 
Partner 

 Membership No. 101769 
Mumbai,  09th November, 2023 
UDIN: 23101769BGTQUO6852 

Champak 
Kalyanji Dedhia

Digitally signed by Champak 
Kalyanji Dedhia 
Date: 2023.11.09 14:05:26 
+05'30'
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LIMITED REVIEW REPORT 
 

Independent Auditor’s Review Report on Quarter and Half Yearly Consolidated Financial Results of Sky 
Industries Limited for the quarter and half year ended on 30th September, 2023, pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time.  

 
To Board of Directors, 
Sky Industries Limited, Mumbai 
 
We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of Sky 
Industries Limited (the ‘Company’) and its subsidiaries (the holding company and its subsidiaries together referred 
to as ‘the Group’) for the quarter and half yearly ended 30th September, 2023 attached herewith, being submitted by 
the holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).  
 
The preparation of the statement is the responsibility of the Holding Company’s management and have been 
approved by the Board of Directors of the Holding Company, and have been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of Listing Regulations. The statement has been approved by Company’s Board of Directors. 
Our responsibility is to express a conclusion on the statements based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an 
audit opinion.  
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 
For CGCA & Associates LLP 

                                                                   Chartered Accountants 
Firm Reg. No.: 123393W 
  
 
Champak K. Dedhia 
Partner 

 Membership No. 101769 
Mumbai,  09th November, 2023 
UDIN: 23101769BGTQUN7428 

Champak 
Kalyanji Dedhia

Digitally signed by 
Champak Kalyanji Dedhia 
Date: 2023.11.09 14:06:51 
+05'30'
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Yc.ar Ended 

DIN:- 00037831 

Pl~Lcc : Mumbai 
Dated : 09th No1·cmbcr, 2023 

F<><:tn<l on l>ch:tlf uf ~v~•'~ 
SKYIN USTRIESQ'°~ \l'l(J~n~ 

fl ().jl.. 4:-: ~ d\ 
~--~ Cl.) ~ -(} 

MAIKAL RAO"'RA. (Jl AJ .... 

Sr. Pnrricutars Quarter ended 
No. 

Six Months Ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
(Uoaudhed) !Unaudited) (Unaudited) <Unaudi1ed) (Unaudited) 

H.1.·n:nut• fr<.>m C"\n,·mlions '.154.41 1,958.1)7 2.274.27 4,112.48 3,977.26 

(ldH..--r lnt:cJITil' 29.34 30.90 22 ?9 83.03 23.23 
Total Income 11+2) 2,183.75 1,988.97 2,296.56 4,195.51 4 000.49 
Exnt::i\SCS 

Cu!'t of mall.'.'nals consunn .. -d l,524.69 1.029.29 l,64U.15 2.553.?7 1.u03.o5 
Purd1:ts<..-s or Stock in trade 117.87 71.88 138.24 189.76 267.85 
Ch:mg\::-t in i1wcnu.Jrics of £ini~1cd tiio0th, 
work·10·-0ft'lgn.'i\S ~rnJ $t.DCk in lr.tdc -164.63 310.03 (101.151 145.40 1114.03) 
Emplorcc lkm:ftc Exncsncs 151.35 152.49 141.78 303.84 275.75 
Fln~tnc<.· Co:-ts 35.01 27.95 28.30 "62.9(i 61.G9 
D<.-nrx.'Ci•111on ''" Fixed . \ss.t·~ 31.58 32.03 30.93 63.6U 61.15 
.\1n(1rtu•.ltJ_\lf1 of ri:,:hc ui u:K' 1 !.50 11.50 11.so 22.99 22.99 
Othn Exnc11."'-':' 324.58 255.95 308.19 61)3.33 (.! 5.Gl) 

Tomi Exnenscs: 2,031.94 1,891.11 2,197.9G 3,945.85 3,79U6 
J Proii1 fruin t)[H.r:ttJ1)n..: b"-forc <."Xt:cpcmn:t1 itt:m....: .\lld U\ .. \": 

1 ... 2. \} 151.SI ?7.86 98.60 249.66 2U(•.4.:\ 

hx.:cn1Jtm:1l lrt•m:. 
(, Profit before (~\X c-1.;1 1;1.81 97.SG 98.GO 249.66 WG.43 
- T;1~ l·_\t)l."1\Sl 

.\. ~.urn·111 1';1'.\ 38.11 21.89 2'.63 60.00 57.23 
b, ::hnn Pro\i~U)ll ofT:lx of p:-cn•)'\'.is n:ar -I.OH ·I.US 

c. Dcfrrn:J "fo:-.. .(.99 .u.33 1.87 -2.31 (4.68) 

~u l1111fo rlfo.:r t::L'..: (. -~l 116.77 76.29 74.10 193.06 153.88 
()cha l,.lln\f)1'.·hc.."1\:-:1l•t~ )OCQUlt.:' 0.6i 1.80 U.67 1.811 

"' Tt1t:1! (urnprdt1..11~1\·r.: hlC4}mC iur period & other 
c .• ;inpr<.:ht:ll:-1\"i.! lnctnm: ii}t oc:n(w.l (8+1)) 117.4~ 76.29 75.90 193.73 155.68 

11 l':ti~l up Eyu1f\' :i\.h-:uc ( :npint (Face \';\luc ,,f Rs. 10/ • 
c:tch1 789.05 785.96 ;ss.98 789.05 785.91:S 

12 Odlcr Equitv 
i3 Eatmn~~ tlcr couitY l<h:"trc 

1. lb.:HC 1.48 0.97 0.94 2.45 2.0I) 

1. l)ihu\...J 1.48 0.97 0.94 2.45 1.99 

NOTES: 

·111 .. ln1.h.\1t P..1.d1.un._m h:!=- .~pprtA\·J ch<. (.L.J\,_. uf!'t1c1:U Security. ::?ll.'.!U which would 1mp:ti.:t du: conmbunons b~· the Ct1mp:tny rm\·ard> Prcvidcru Fund and Cinrui~·- 'Ibc effective 
1.Lt:~.- tt\•111 wh;ch d11.. ch:ulk~·..: nrv Jpph..::~1hl!.! 1s ·,'-'1 l•• b .. noufo.:J .-\tld tht:: rules for "!U!\"nUlpng: the 1in.mc1:il imp:ti:t arc }t.1. m lA· framed. l\J.Sc.-'tl on 1mtial asscssrm-nr by the C:..1mp:\fly, 
dtt· ;\,J~i1n· 11t..U unp.1..::1 c-n P.rt•\ H.h:1H J·und conmbuuons b. the~ :11mp:m~ is llot expected 10 bl· m:m:n.il, whereas, the hkd~ .iJdi::n1nal impact on Gctuity li":'lbi.Juy J comnbueons by 
du { .. unp.\ll\ could be !UJ('.(!;ll. the c:<1inp:my \VIII complete their evaluation and will g1\"C nppropn:u~· impact nl 10: financial :Ot:lll'TUL'11b in the period ra which, the Code becomes 
ctfccuvc ,mJ thv related rules tu dcrcrmmc the ii.o~nci:l..! unpact arc published. 

The unacdite .. -<l staiulal .. sue fin:rnciill results for die quarter and half p::trly coded 30d1 September, 2023 have been reviewed end recommended by the Audir Commirrcc and 
.annmn.J hr th<: lkr.ud of Directors of the Ccrnoonv m their O.:SJ.>c.'CUvc mcctimzs held on 091.h November, 2023 
The St.1m1or\ :lu<li.tuo: of the Cn1np:mr have carried our limited review of these fm~11ci:1J results :md the unaudited standalone financial results have been prepared in accordance 

wiih d11. rccogniuon and measurement principles lnid down in the Relevant . \ccounting Standard prescribed under Section 13l of the Companies • \ct. 2013 read with relevant rules 

thereunder .l11d rhc terms ol the S: EOI (I .i;.;ring Oblig;u.irm~ and Disclosure Requirements) Rcb'1.il:uions. 2015 as amended from time to time. 

Tlw ~ :ilmp.in~ 11i:un\~- opcr:uc.~ in~ $inglc primary business scgmcrn comprising of manufacture and trading of narrow fabrics, therefore disclosure requirements arc in compliance 
\\'ltli rlk rci.tmr~mt.-nL..i. (Jf inti .\~ I U8, "Opcraung Scgmcne". 

th. ·i~1...tn:.;: f,•~· the yuarwr ended September )U. 211:!.3 .uc balaucmg fih'\.lft· between unaudited figures iQ respect of unaudited published fib'Urt: c1f June .\U, 2023 and rhe unaudited 

nubh,...h1..J fo . .,'Ur... up,., :\t'Prt·mlx·r 111, ~U.:!3 t,,,,,,ng thv 1.·1\1.I ,,f Second quarter of the financial year which were subjected tf"J limited review. 
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Phn:(" : Mumb.ti 
D:ued U9th No' ember, 2023 

- 
'lh\.· rr1.·\·i1m:0 f10:1111 ... '1al pi:cit."1/p ... "J.t fi.gun .. "S ha1.·c bc1...-n. rc)..rroupcd/rt.•:1rrnn.J$..-d whcrc\'cr n<..'CC~:lrv to nuke du:m comp;irablc. 

·n1c l11J1~m PotrlL"\O\cnl has appro,·c<l UH: CoJc nfSocial Sc:cunty, 2020 which woulJ 11np:1ct the cnnttibu1.1on.' by dlC.' Cc.nnp:to)' mw~mls Pnwidtnt t~und and Graniicy. 'the cffecti\'e J11u.· 
fo1m wh;ch dll' d1:m~'t:S :\rt· :.ipplic:l.blc '-" ycr to bi..· notificcl and du: ruk-s. for yua1nif)ing dtc fin:uu:1aJ 1mp3cf :ire p.:t to be fr.unc<l. lbscd on mili:ll aMC$SmCnl by dJI.! Comp~ur. the !ld<liriun:U 
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m:'\t\.'T!'.1L 'lh\,· t:ompany will cumpkn.· th1..'tr C",·alu,uiuo nnd wiU gin: appropri.·uc imp:l.t.:t rn ,L...: fin:rncial stuc:rttCf\~ i11 du: pcno<l 1n \\'hich, the Code bi.:comcs cffccti,·c: nod die n:Jatc<l rule.~ U) 
Ji.:'l\.:rmnlL thi: fln:tnc1al unpact -:trc.· published. 

The ( :111'np;U\\ Jn,Ulll\ operates su a :ltl1gk prttn:lC\ !Ju::mc~~ ~CgJJ1C1ll t:•nnpn::iog o( manufacture and ll--a<ling L>f O:trrow fabric:;, chcrcfon;: disclosure f\."'{Uircm1..'flC( :tl'C in cnmpli:tnCl W1d1 lhc 
fn.Juirc:m:nl" ,,f llld \~ I tlX, "( >pcraong ~l.'.i;mi.'tlL~". 

lhc: iit-.•\H'-~ j. JI' m, .. ~~l:i\11(.:r t•r1o..led St.:pwmbr.:r J.o. 202 .. \ an- b:1b.nan~ til;,'l.lr<: b(•t\\'C('ll UTl.'lUd1rC'<l i1h!Un..~ U1 rt.-spc.~t ,,f uo;1uJi1cJ publilihul fib"-ll'C of June 30, 2u2:> ;md du: un:m<litt."d 
pubh;-;h\...J i"1t-,'Un: '.IP l1; !\.\:plcmb1..-t 3tJ, 2U~.'\ b .. -in~ the c.·oJ llf !'ccoml qu::1rtcr of thL· tin:inn:tl ) L':Jt'" \\"hich \\'Nt sub1Li:1cd tn limited n;\·icw. 

( )1h1.:r Ccnnprt.·h(;o~1\'"- u11.:<1mc n.-pcc~'t1L" remt.'lL.;un:m<..'1lt of \.k:firtc..-cl benefit oblig:iaon. 

2 lh~ Llll.\tt(.ii(~·J cousohdared ,-111.nH:rnl n .. -suh ... (ur the ~ll:U'tcr .~ml half yearly ended .ilh.h ~L.-prctnbcr, 2023 have been reviewed and recommended by du: .\ud11 C11rntrum .. re and ;1ppron·J ln 
thv J'\, 1;tnJ .,{ lJ1t''-'Ch•r5, ,f the Ctnnpi1m .n their rcspvcovv mccungs held on U'Jdi i\.u\ ember, 2U23 
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ll;~ 11,. ·h -r.ncmcnt ui' :-;~q ludusmcs L1J (the.· c"m:i.pn~ h11ldt11~ i.:umpan\) and it?C :'ub:.:1d:lty (refer to ns 'die group') have b~·t:n prcaprccl in accordance \\'llh f\:CtJ~Utitm .mJ measurement 

pmh.:1pk ~ ...... :pplti.:.1bh.. hhhilll . vcc. >unun.i:. Sun~l.ird.: ( h1J . \~' J nnut1~U under the cump:i.nu..-s (lndran Accounting Smndards Rules), '.!O 15 (a .. .;;. attu .. 1N1L-J)? as prescribed under sccnou 1 ·;;. of 
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Year ended Sr. Quarter ended 
No. 

Particulars Half year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
(Unaudited} IUnaudic;d) fUnaudiccd\ (Unaudiccdl (Unaudited) 

Kcv cnuc fr •• m l''1>...:1-:t:i~1n~ 2,154.41 1,958.07 2,274.27 4,IP.4~ 3.1Ji7.26 

t>dl(:r lacnm ... 29.34 3U.90 :?.2.:29 M3.U3 :!3.23 

Tornl Income (l+l) 2,183.75 1,988.97 2,296.56 4,195.51 4,000.49 
Exncnscs 
(11:-t •ii- m.11~0.'1:1> C•ill:-lJ0\(:1.J 1.524.6') 1,029.29 1,(140.1; 2.553.97 2.(103.05 
l'urch.t.''"" • ,( :O:tu~k 10 tt.~th. 11-.N~ -1.8S 138.24 U~IJ.7(1 26i.85 
Ch:tn~l\.·,i 1~\ 111\ 1,:rH<n·1c."'J ,,f tim~hl.:<l }."'M sds, 
\\\•rk-111-1~r";..."c.'·' .tud :U•w.:I.. nt 1raJ" .JC.H•3 31U.U3 (101.15) 145.40 (114.031 
1-..inolun .. " H1.:11l.'fit lixpesnes 151.3:. 152..49 141.78 3113.84 :?75.7i 
hmmi..:t·Cu:;i:; 35.lll 27.95 28.30 62.'J(l G!.69 

Dcerccunion on r:i,.,L-d Assets 31-'>8 32.03 30.93 63.60 61.15 
Amornsnnon 11f n)!}'lt of use 11.S\I 11.50 I I.SO 22.9'> "'.99 

Othi.·r Fs~~1.·n:<\.·~ 324.58 255.95 30b.19 <·115.(,5 615.GO 

Total Exocnscs 2,031.94 1,891.11 2,197.96 3,948.17 3,794.06 

l)r,,.fo frum u11l·r;1L1l•l1> before 1..·,ct'f)Ut~nnl items and ms (I +2-3) 151.81 97.H(i 'J8.(i!) 241.34 206.·G 

E~C\."!)Orn.l'n1 Jri:ms 
Profit before tax (4·5) 151.81 97.86 98.60 247.H 20G.43 

Tax Esp~·nsc. 
:\. Cun-1..1\l 'ELx 37.52 21.89 22.63 59.41 57.23 
b. !'h<1r1 PrtH'1Sim1 <1f Tax of previous \ L-:tr -1.08 -I.OS 
c. Deferred Li~ -1.99 -0.33 I.Si -2 .. ll (4.1.~J 

H ~·.;t Profit ufn-r mx (7 ·tO JJ7.35 76.29 74.10 191.32 153.88 

Other C onu-rchcnsr vc I ncornc" U.67 1.80 11.(.1 1.80 

JU Tl1ttl Cumpn.1tc.."1\$.H'I.' Income for period & other Comprehensive 
locomv l1•r ocricd (lH9) IJS.02 76.29 75.90 191.99 155.68 

II Pmd up l·~UUl!Y :\h:lo: C.miml (Face value or Rs. 10/- L.'fl~h) 789.05 785.98 785.9~ iBCJ.u5 1~5.'JS 

11 Ot1K·tb:..1um 
13 l:.;\m1nt1s ncr c\Juit\ share 

1. lh.~ic 1.49 0.97 0.94 2..12 2.00 
'.:! .. D1IU!('tl 1.49 0.97 11.94 2.4:! 1.lJt.l 

NOTES: 
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Srnreruent of Consoli~a.fed Unaudited Financial Resuhs for rhe quaner/ half ye:ir ended 30th September 2023 

< 



Place : Mumb ai 
Dated : 09tb November, 2023 

75.80 33.25 
64.0-I 59.99 

J.75 1.75 
4.96 11.90 

83.ll4 llB6 
229.60 192.25 

1.453.14 1.242.73 
IX.94 -14.22 

570.09 63 t.65 
K6.X4 15.29 

112.73 l.>6.79 
9U.l!l 33.25 

2,332.55 2,103.92 

6,316.19 5,930.60 

l,U47.22 lto43.52 
16.76 16.76 
0.59 0.75 
6.72 6.72 

76.64 99.63 

45! ... 92 401.69 
34.S:? 3U.58 

Cl.I(, 17.IK 
1,635.83 1,616.82 

:?.ll'.17.05 2.IK0.\9 

294.l<S ~X-4 2'J 
1.284.45 1,22K.U 

:?7.35 26.'JtJ 
4ms.59 99.'>6 

25.53 H.53 
542.55 46K.50 

4,680.36 -1,313.78 
6,316.19 5,930.60 

789.05 785.<JS 
2.964.99 2.848.45 
3 754.04 3,634.43 

Audited Unudircd 

\•~l I 1p inc·· ,1 I 1.1h1htw' 
Ji HOO'll\\11'.~" 

11,: I .1.."31'1.' l.1ab1lHI(.: . .; 

(tu Trade plyablt' 
tn I Ocher rin.m..:1~1l li.1bihtn;:\ 
(b ( >th1..·r Cum:lll Li::ib1hU1.!S 
~CJ Pw\·isiuns 

C Current liabilities 

LIABILITIES 
B Nou-cum:nt liabilitic• 

(a) Fjn:;rncjaJ 1 i1hajiir-; 
(i) llorro\\'IOJl' 

(ii) Lease Lubiliacs 
(111) Other tinoncial liabiliaes 
(b) Pnffi:iion~ 
(c) Deferred '"' liabilities (rwt) 

2 EQUITY AND LIABILITIES 
A EQUITY 

(a1 Equity Share capital 
(bJ Other Equ11y 

Tomi Equity 

B Current assets 
;\i lnvcnn-ncs 

{h) hu1m·11! \;wb 
11 l1lh:,tl1ll'f"lb· 
u, l mdc R1.·CA:J\ ables 

t1111 t::ish and ca.J1 cyw,·.alcnts 
iv ; H.ink Ha lance Other dun above 
hJ Od,cri: 

. (c1 < )d•cr Current '""""' 

ASSETS 
Non-current assets 

A (a) l'rop<'<t}', Plam & Equipmenr 
(.b) Capital Work in Progress 
(c) lnc1ngible A<-<:t• 
(J) lruagible .\s;cts under dcvcloprrenr 
(c) !light ui use of .\s.«:C< 
(f) F1011ci1! \ss·rs 

]n\c:otOlll1lb 

~11, ( >ch~·n• 
~) ( Jthcr !'on Currvru ~:':il.:(1'. 

Particulars Sr.No. 
As on 

3btMar2023 
Asoo 

30th Sep 2023 

Standalone Balance Sheet ' 

SKY INDUSTRIES LlllflTED 
Rei,~steretl Office: C-58, TIC Industrial Arca, Thane Bclapur Road, Nuvi Mumbai. -100 705 

CIN :L17120MHJ989PLC052645 

Rs. in Lakhs 



SKY INDUSTRIES LIMITED 
Registered Office : C-58, TTC Industrial Arca, Thane llclapur Road, Navi Mumbai · 400 705 

CJN :L17120MHl989PLC052645 

.... Consolidated Balance Sheet .,.. 
m s. in Lakhs) 

Ason All on 
Sr.No. Particulars 30th Sc p 2023 31st Mar 2023 

(Uuud ired) I Audited) 
I ASSETS 

Non-curreut assets 
A (a) Prup<.:1~, Plant&. l~~uipm.:nc 1,047.22 1,043.52 

!b) C:ap1t.1I Work ru Progn:~.; 16.76 16.;6 
Cl 1111.H\iQbk• .\sx..l;-. 0.59 0.75 

fnta~iblc . \-..::'(.;{)I. under development (1.72 6.72 
H.i) R~t\,Ju:-o.. ui \~1:: 71 •. 6~ t.>9.63 
_c) !·11lJDr"1iJ! \..-:;;-r .. 

(t) lnvcsurcrus 451.''3 401.69 
lil) l)ther~ H.112 30.58 
lf1 ( ILih .. r !"on Currc nr .\:-:::..·1:-; u.rs 17.lH 

1,635.42 1,616.82 
B Current assets 

(o) lnvcnmncs 1,01)7.05 2,18().39 

M 1:iu·11,ri:ll \.:Ss·t..:: 

(i) Invcstrrcntc 294.85 284.29 
(>•) Trade Receivables l,~M.-15 1,228.13 

(iii) Ca:'h and cash cquivalcnrs 28 .• \5 26.99 
(iv) Bonk balance Other than above 40X.59 99.IJG 

M Others 25.53 25.53 
(c) (.:)the~ Current .\:-1;-;cl" 540.?? ·168.50 

4,679.0J 4,313.78 
6,314.45 5,930.60 

2 EQUITY AND LIABILITIES 
A EQUITY 

(n) Egui1y Shore capital 78'J.05 785.9K 
(b) Olhcr Egully 2,'JG3.25 2,lHM.45 

Total Equity 3,752.30 3,634.43 

LIABILITIES 
B Non-current liabilities 

(_a, F't11Pfiil! I j;i!,,Ji1i1·:s 
(11 l11om>wing.~ 75.80 B.:!S 

tu IA:i.t1 J.1,1hi11tn:.:- 64.IH 59.99 
<iii) vnhcr hrr.inC!:il li.tbiltnl'.":\ 1.75 1.75 
b Pnni:;irnl:-. 4.% 11.90 
(c D· t, -tcrrcd r,,n. lrnbihot.s Int:!) 83.04 HS.36 

229.60 192.25 
c Current liabilities 

{3; l··rpcc1:i! I 1Jhil11w.: 
(1·, l~orrow1ng~ 1.45.).14 i.:!A.2.73 

(ii) LC.'"dil: Liabilities 18.94 H.22 
(i11) "l"mJcpl~'Obb 570.09 631.65 
(i\) Other fin'lnc\:il habdrncs 86.H.\ 15.29 
(b) Other Currcm J .i:.tbilicic:; 112.73 136.79 

(<1 l'ron~on:-> 90.81 .i3.25 
2,332.55 2,103.92 

6,314.45 5,930.60 

~ 
~ "f uf Beard oi directors of ~wc':&;SLW 

~* ~ ~I -r: 
Q ~ ~ AIKA.L RAORANI 

~ ~ DIRECTOR & CFO Place : ~lumh~li 
- ~ DIN:- 00037831 D•11ed : 09th November, 202.1 - - 

~sSOCf.47: 
01 ~., 

I /~~l * . /!! q. 7 ~ 
~1'>: ~~"f" 

~~f:OACCO - 



As on Ason 
30th Se 2023 31st Mar 2023 

audited Au diced 

249.66 233.67 

86.59 169.81 
57.23 148.49 
(1.89) (4.47) 

(48.80) (22.22) 
(0.49) (0.92) 
5.73 10.67 

(1.24) 
0.49 

I. 72 18.87 

349.76 553.15 

(56.32) (20.2'.!) 
83.35 (241.87) 

(3.76) (21.08) 
16.96 

(74.05) 117.15 
(61.56) (110.30) 
71.55 3.83 

(24.06) 28.67 

(6.94) (2.18) 
59.31 (2.32) 

337.29 331.79 
(42.98) (71.10) 
(78.91\ (78.60) 
215.41 182.09 

(67.15) (79.88) 
2.20 

(13.00) (24.00) 
1.89 4.47 

(308.63) 19.62 
(386.90) (77.60) 

(63.62) 
(26.96) (48.95) 

252.96 (55.37) 
3.07 227.25 

5i.23 (148.49\ 
171.85 (89.18) 

0.36 15.32 
26.99 11.67 
27.35 26.99 

. , 

Place : Mumbai 
Dated : 09th November, 2023 

NET CASH FLOW FOR THE YEAR (A+ B + C) 
vdd: Opening Balance of Cash & Cash Equivalents 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 
RECONCILATION OF CASH AND CASH EQUIVALENT 

NET CASH FLOW FROM FINA.N'CING ACTIVITY (C) 

C CASH FLOW FROM FINANCING ACTIVITY 
lnrr<·.1;,:1(1)<'crc-;1:H:) of Term l.oau/Vchiclc J.,y,in; 
lle11a}nu:n1 of Lease l.l:l1>1ltt;. 
lncrcJ:-cJ (Dccreascjin \X orkmg Capital facilil)· (net) 
Proceeds from lssuc of Share Capiral 
Ftn:incc: cost on ng,hr of use asscr 

1:1n11nce Co=-r 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Planr & liquipmcnt & Intnugiblc Assets 
Sol.: of Property, l'lanr& Equipmcnr & Inrangiblc .\s>cl>i 
luvc .. ~oncnrs durin~ the vear 
Iureresr Received 
~1<_1,·c.:mc1H 11l other bank balances 
NET CASH FLOW FROM INVESTING ACIIVITI (B) 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax 
Add I (Lessj.- Adjustments for Non-Cash / Non-Operating Items: 
Depreciation & :\morcil',a riun 
I ;inancc Cost 
Interest Income 
lnrcresr on Income Tax Refund 
Unrealised (Gain)/ Loss on lnvcsnncnrs classified through F\"ll'L 
linancral Income - lnd.\S 
l-inoncc cost on dghr of use asset 
Pro fir on sale of prop<·rl)'. plant and equipment 
Procc.~:o:.~intt Fees 
l·:St)P l·.xpt'.11:-'1.:~ 

Operating Profit Before Cb;uigcs in Working Capital 
Adjustment fur Changes in Working Capital 

lncr<:i>c; I kcrca><.· 111 Trude Receivables 
b1crl·a:-:t.:) 1 Decrease in lnvcnrorics 
lncrc.isc · Decrease 111 llighr ro Use .vsscts 

(lncrcase ' Decrease m Other ~on - Current Financial . \s::;c~ 
d11c1·c:t"'C) J Decrease in ~ .urr. .. ,1C Financml . h:;crs 
nncrc"<tscj I Decrease in Other Current. vsscrs 
I ncreasc I (Decn:-asc) in Trade Payables 
Increase I (Decrease) in Other Cun-cm Financial Liabilities 
lncrcnse (l)ccrcasc) 111 Other Current Liabilities 
lncreasc I (Dccrc'1sc) 11f LL-:>SC I .iabilirics 
Increase / (l)ccrc~1sc) in Non Current Provisions 
lucrcasc I (Decrease] in Current Provisions 

Cash Geueratcd from Operations 
Less: Taxes Paid (Ncr of refund received) 
Lc>S: Dividend & Dividend Distribution Tax Paid 
NET CASH FLOW FROM OPERATING ACTIVITY (A) 

Particulars 

Standalone Statement of Cash Flow 



Place Mumbai 
Dated 09.11.2023 

I 

-r 
j 

NET CASH FLOW FOR THE YEAR (A+ B + C) 
\JJ: Upcmn~ Balance of Cosh & Cash Eyuink'llcs 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 
RECONCl LATION OF CASH AND CASH EQl.JlVALENT 

C CASH FLOW FROM FINANCING ACTIVITY 
\nn·c'.1$<:/0)ccrt~sc) of Tenn l.oan/Vch.iclc Loans 
ltepayrntnr of J ... -asc Liabiliry 
lncmt>e/ (t:A:cr<:•>c)in Working Capital faciliry (ncr) 
Proceeds from lssuc of Share Capital 
Finance cost on righc of use asset 

I ;i1UL1lt:\.' C osr 
NET CASH FLOW FROM FINANCING ACTIVITY (C) 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plnnr & I ·:,1uipmcnr & hmngiblc ,\,,er; 
~:tic of !'rope~, Plant & l'l\Uipmc'llt & Intangible .\sscrs 
In vestments du 1ing rhc y1.:ar 
h11l·tc:-:l Received 
~l1n cmcnt 111 other bank balances 
NET CASH FLOW FROM INVESTING ACTIVITY (B) 

Cash Generared from Ope rations 
I .l."!<>:': l'axcs l':tiJ . cl of refund received) 
Ix;,- Dl\·ttknd & 1)1\"iJcnd Dimibucion Tax PaiJ 
NET CASH FLOW FROM OPERATlNG ACTIVITY (A) 

Operd1ing Profit Before Changes in Working Capital 
Adjustment for Changes in Working Capital 

(lucrcnse) I Decrease 111 Trade Receivables 
1_l ncrca, .. c) I Decrease i1~ lnvcnrorics 
(lncrcasc) I Decrease in Right ro Use Assets 
rlncccase) I Decrease i11 Other Non - Current Financial ,\;s.;cs 
(lncreasc) I Decrease in Current Financial Assets 
(Jncrc:t;<·) / Decrease in Other Current Assets 
Increase / (Decrease) in Trade Payables 
Increase I (l:>t:crc.,;c) in Other Current Financial Liabilities 
Increase I (Decrease) in Other Current Liabilities 
lucrcasc / (Decrease) of Lease Liabilities 
Increase i (Decrease) in Nun Current Provisions 
lncrcrsc I (Deen .. ::J-.:c) in Current l'ro\"1:'10n...: 

A CASH FLOW FROM OPERATING ACTIVITIES 
Nc.c Profit Before Ta~ 
Add I (Less):- Adjustments for Non-Cash I Non-Operating Items: 
l) .. -pu-cmrion & \m\Jftll~Ouo 

hn~mn· < .o:-t 
I ntcrcsr I 1lCUllH: 

lrttc n .. -sr on lucomc 1':1\. Refund 
Unrealised 1( imn) 1 ) .. ,•:-:-on [uvcstrncnrs cb:-:'tfo.:J through l;\""lVJ. 
l;in.111c1al Income - lnJ.\S 
f·1n1ncc cost 011 nJ-.!'.hr of U:'C a.. ... set 

Profir on ::olh: of Prupt..·rty, Plnnr an<l Eyuipmcilf 
(>rt>Cct::'!>l1l_g l;n•:- 

J 'SOP l:xpcn;,.-, 

As on Asoo 
30th Sc 2023 31st Mar 2023 

Unaudited Audited 

247.34 233.67 

86.59 169.81 
57 . .23 148.49 
(1.89) (4.4 7) 

(43.80) (22.22) 
(0.49) (0.92) 
5.73 10.67 

(1.24} 
0.49 

1.72 18.87 

347.44 553.15 

(56.32) (20.22) 
83.35 (2-11.87) 

(3.76) (21.08) 
16.96 

(71.72) 127.15 
(61.56) (110.30) 
71.55 3.83 
(24.06) 28.67 

(6.94) (2.18) 
59.31 (132 

337 .29 331.79 
(-12.98) (71.10 
(18.91) (78.60 
215.41 182.09 

(67.15) (79.88) 
2.20 

(12.00) (24.00) 
1.89 4.47 

.>08.63) 19.62 
(385.90) (77 .59) 

(63.62) 
(26.96) (48.95) 

252.96 (55.37, 
3.07 227.25 

57.23) (148.-19) 
171.85 (89.18) 

1.36 15.32 
26.99 11.67 
28.35 26.99 

Particulars 

•' Consolidated Sea cement of Cash Flow ~ 

SKY INDUSTIUES LlMJTED 
Registered Office : C-58, TIC Industrial Area, Thane Bclapur Road, Navi Mumbai - 400 705 

CIN :L17120MH1989PLC052645 



CIN No.: Ll 7120MH1989PLC052645 
Corp Off.: 1101, Universal Majestic, Behind RBK Intl School, Ghatkopar Mankhurd Link Road, Chembur (West), Mumbai- 400043 

Tel.: +91 22 67137900, Website.: www.skycorp.in 

SKY INDUSTRIES LIMITED 

 

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai – 400705 
Email: corporate@skycorp.in 

 

Annexure –B 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Sr. 
No 

Particulars Details of Change 

1. Name Mr. Gopalakrishnan Mani Mr. Vaibhav Desai 
2. Directors Identification 

Number 
(DIN) 

10324513 06673723 

3. Reason for Change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment as an Additional Director in 
the category of Whole Time Director for a 
period of Three (3) Years. 

Resignation from the post 
of Whole Time Director 
as he will be 
concentrating on the new 
business opportunities in 
the subsidiary company. 

4. Date of 
appointment/cessation (as 
applicable) 

November 10, 2023 November 09, 2023 

5. Terms of appointment Appointment as a Whole Time Director for a 
period of Three (3) Years subject to the 
approval of Shareholders, within 3 months 
as required under the Listing Regulations. 
 

NA 

6. Brief Profile (in case of 
appointment) 

Mr. Mani Gopalakrishnan has a career 
spanning of almost thirty years with textile 
manufacturing and Operations Management 
having excellence in business related to 
Apparel Fashion, Home Textiles, Yarn Dyed 
Shirting, Bottom Weights & Spandex 
(Lycra) and Knits as well as Terry Product 
Processing. 
 
He has functional expertise in 
implementation of SPC techniques, RCA 
and CAPA. His vast understanding of 
Technology and machines (Bleaching, 
Mercerizing Printing, Weaving and 
Finishing) has awarded the Vashi plant to 
work with ease and consistency.  

NA 

7. Disclosure of relationships 
Between directors (in case 
of appointment of a 
Director) 

NA NA 

 
For SKY INDUSTRIES LIMITED 
 

 

MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
  



Yours ,;:in~rely, 

~~~ 
Vaib~y· Desai 
Whoie Time Director 
DIN: 06673723 

Thanking You, 

Please consider this letter as my formal notice of resignation, in accordance with the terms 
of my employment contract. I will ensure that all pending tasks and projects are completed or 
appropriately handed over to the designated individuals before my departure. 

I would· like to take this opportunity to express my sincere appreciation to the Board of 
Directors and the entire management team for their continuous support and guidance 
throughout my tenure. 

I hereby confirm that there are no other material reasons for my resignation other than those 
mentioned above. 

I would like to express my deepest gratitude for the opportunities and experiences I have 
gained during my tenure at Sky Industries Limited. It has been an honor to work alongside 
such tale~ted individuals and contribute to the growth and success of the company. 

< 

I hope this letter finds you well. I am writing to formally resign from my position as a Whole 
Time Director at Sky Industries Limited, effective from close of business hours of November 
09, 2023. This decision has been made due to my recent appointment as a Director in our 
Subsidiary Company-Skytech Textiles Private Limited which requires my full attention and 
dedication for growing the business. 

Dear Sir/Madam, 

Sub: Resignation from the post of Whole Time Director of Sky Industries Limited. 

To, ' 
The Board of Directors, 
Sky Industries Limited 
1101, Universal Majestic 
Ghatkopar Mankhurd Link Road 
Chembur (W) 400043 

November 09, 2023 

VAIBHAV JAY DESAI 
C/704, NEBULA, COSMOS PARADISE, 1st POKHARAN ROAD, THANE WEST 400606 
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