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SKY/SE/21-22/33 
 
August 12, 2021 
 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai- 400 001 
Scrip Code: 526479 
 
Dear Sir/Madam 
 
Sub: Sky Industries Limited: Outcome of the Board Meeting held on August 12, 2021 
 
In terms of the provision of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we wish to inform that the Board of Directors of the Sky Industries Limited 
(“Company”) at its Meeting held today i.e. August 12, 2021, inter-alia: 
 
a) Considered & approved the Unaudited Financial Results of the Company for the First Quarter 

ended on June 30, 2021. The said Unaudited Financial Results along with the Limited Review 
Report of the Statutory Auditors of the Company for the said period are enclosed herewith in 
terms of Regulation 30 & 33 of Listing Regulations.  
  

b) Considered & approved the allotment of 9,90,000 Equity Shares of face value of Rs. 10 each at 
an exercise price of Rs. 30 per Equity Share pursuant to conversion of 9,90,000 Warrants in 
accordance with the Special Resolution passed by the Members of the Company through Postal 
Ballot Notice on January 09, 2021 and in-principle approval received from BSE Limited Letter 
Ref. No. DCS/PREF/JR/PRE/988/2020-21 dated February 01, 2021, to respective allottees: 
 

SN Name Category No. of 
Shares 

Amount per 
share 

Total Aggregate 
Amount 

1. Shailesh S. Shah Promoter 3,40,000 Rs. 30/- each 10200000 

2. Sharad S. Shah Promoter 1,50,000 Rs. 30/- each 4500000 

3. Saloni Dedhia Promoter 2,35,000 Rs. 30/- each 7050000 

4. Harini Dedhia Non-Promoter 2,65,000 Rs. 30/- each 7950000 

 
Pursuant to allotment of aforesaid mentioned Equity Shares, the Paid-up Equity Share Capital stands 
increased from Rs. 5,79,87,450 /- divided into 57,98,745 Equity Shares to Rs. 6,78,87,450/- divided 
into 67,88,745 Equity Shares.  
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The Meeting of Board of Directors of the Company commenced at 12.20 P.M. and concluded at  
02:10 P.M. 
  
We request you to take the above information on record.  
 
Thanking you 
 
Yours faithfully 
For SKY INDUSTRIES LIMITED 

       
MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 

  

  



CGCA & Associates (a Partnership Firm) converted into CGCA & Associates LLP (a Limited Liability Partnership with LLP 
identity no: LLPIN AAX-4139) with effect from June 15, 2021. 

907 Kohinoor Square, 9th Floor, B Wmg, NC Kelkar Road, RG Gadkari Chowk, Dadar West, Mumbai - 28, India 
Tel : +91 22 4042 2400, Email: info@cgcaindia.com 

Partner 
Membership No. 101769 
Mumbai, 12th August, 2021 
UDIN: 211 or}cq .4A~.AM'T '1 (1- g . 

For CGCA & Associates LLP 
Chartered Accountants 
Firm Reg. No.: 123393W 

We draw your attention to Note 7 of the Statement, as regards the management's evaluation of COVID-19 impact on the operations 
and assets of the Company. Our conclusion is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
statement prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "&view of Interim 
Financial Ieformation peiformed by the Independent Auditor of the Entitj', issued by the Institute of Chartered Accountants of India. This 
Standard requites that we plan and perform the review to obtain moderate assurance as to whether the financial statement is free of 
material misstatement. A review of interim financial information consists of making inquiries primarily persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an audit opinion. 

Our responsibility is to express a conclusion on the statements based on our review. 

The preparation of the statement is the responsibility of the Company's management and have been approved by the Board of 
Directors of the Company, and have been prepared in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

We have reviewed the accompanying statement of unaudited financial results ('Statement') of Sky Industries Limited (the 
'Company') for the quarter ended 30th June, 2021 attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 -of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations"). 

To, 
Board of Directors, 
Sky Industries Limited 
Mumbai 

LIMITED REVIEW REPORT 

Champak K. Dedhia B.Com, FCA 
Gautam R. Mota B.Com, LLB, FCA 

/' ~-~--~-, 

I (Aj' CGCA & Associates LLP 
\ __ . ·---·-- , CHARTERED ACCOUNTANTS 



for and on behalf of Board ofditecton of 
SKYINDUSTIUES LTD 

~ • ...?.J:l 
DIRECTOR 

DIN:· 00006154 

8 11\e Indian Parliament hat approv"1 the Code of Social Security, 2020 which woW,d impact the contributions by the Company 
towarda ProvidJnt Ftmd and Gratuity. 11\e effective date .from which the changes are applicable is yet to be notified and the 
rule&,for quanttfying the financial impact are yet to be framed; lJ .. ed on {nitialassenmentby the Company,.the additional 
impact on Provident Fund contributions by t1le Company is not ~ted to be iajttet.i4 lVhereu, the likely additional impact 
on Gratuity liability I contributiona by the Company could be material. The Company will complete their evaluation and will 
give app.rOpriate impact in it• fina.nciahtatements in the period in wbidi; t1le Code becomes effective and the related rules to 
deteruiine the ~clal impact are published. 

The results of q\tal'ter ended June 30, 2021 are not comparable .with the rHulta of the .corresponding quarter ended June 30, 
2020 u punuant to nationwide locl'down imposed by the Government of India due to COVID 19, the company's 
manufa(twing facilities and operations were shut down for some period during the quarter ended June 30, 2020. 
Further, the Company bu made de~td assessment of the recovenbility and carrying value of its a&Hta comprising 
pro~rty, plant and equipment, inventories, receivables and other current assets u at the period end and on the. buis of 
evaluation, has concluded that no ~terial adjustment& are iequ.Q:ed in tile· financial re&ults. Given the UJJCertainties 
as&OeiJted with the nature, condition. and ctuntion of. COVID-19,.. the. impact asaea._ent on th• Company's fin;andal 
italentents will be contllio\i&ly ma.tie and providl!cftous and when required. 

511.484 317?U I 507361 
I I 

31.03:2021 30.06.2020 

ESOPChatte 

Vear.ended Quarter ended 

10.91.717 

6 The Company has granted 1,72,.462 optio.na on Pebruary u, 2.019, ._., the eligible empll)yee1 u per the Compat\y'• Employee 
Stock Optic>tl Plan (ESOP 2018) o.ut o.fwJµc}i 15.SU 0ptiOJt& have lapsed. At ~r Il\li AS 102· "Shan Bamf Payment" total 
charge of ESOP will be a.(ipOrtioned over the veiling perie>d, acconl,ingly the Employee .Benefit EX~nies includes ESOP 
Chatte· 'IU\der.reapective period as 1µttie~ 

5 Other Comprehensive inc9111e represents remeasuremtl'ltof defintd benefit obligation. 

NOTES: 
1 Th• above reaults have been reviewed. by the .Aud.it Committee of the lk!.Ud iiitd ·approved by the Board. of DirectQrs of the 

Company atits JJteeting heW on 12th.August, 21121. 

2 The• financial l'eflWtf have .. been prepared in accordance with the applicable accounting 1taml~ a• modified by the 
ContpanieJ (ln4ian.Accounting S~) ~•12.01Sand aa apecifitd in 1ection 133 of the Companiea .Act,2013. 

3 The Co~pany mainly operates in a single i>rilNry \>u&il\"8 aegment comprising of manufacture. an4 tiJding of .narrow 
fabria, therefore disclosure req\lirementt asper Ind AS108, "Operating SegmentS" are n0tapplicable to the Coinp~Y• 

4 During the period, the company bu made an allotment of ~,000 eqU.ity sharet on conversion of share warrants. 

2. Diluted 

12 l!amingaperequity share 
1.Baaic 

Paid .ap Eq.Uty Shan1Ca:pital ( Face value oflts. ti)/· 
11 each) 

10 (:Omptehetu1iv'elllcome for period 

PrC>fitflomo~talions befote exceptioitlliferitiandtax 
(1+2-3) 

929.71 1,114.19 287;41 3;002.48 
129.08 79.94 97.07 3iJS.41 

(92.17) 17~72 (36.;57) 26Z41 
113.35 116;21 8056. 424.35 
2M7 3'2:90 28.00 115;20 
'51:06 51('2$ SL07 205;25· 
21t631 31&;83. 90.&s 744'91· 

lillUS 1,123.6,5 603.:58 5;150.71 

150.96 112.16 (118.$8} 232.35 
'2.05 

150.9(? 112.16 (118.38) Hfi.30 
·•. 

37.70 3Ul4· 60.54 
2:50 (2.62) Q.99) 
0.$1 b40 (28.$9) l,'4 

110;26 'lfi/Tl.'. (87.17} 79.91 
»: 

110.26 76.72 (87:11) 79.91 

57,98,745 SS,48;745 48,36,400 SS,48,745 

1,95 146 (1.81) 1.61 
1.57 uo (1.81) 1.48 

\.,;riange& tn mventone1 O.l nmsneo. gOVW1, work•U\· 
piogrett@ndt~intrade 

3 EX}Jenaes 

P~• of Stock in trade 

485;20 ~.82 1,522.24 

Coat ofmatenals CQ~wned 

1.9.66 10.10 .MO 2 Other Income 
Total Income(1+2) 

(/wdiltd) (Unaudited) (Unaudited) 
1 Revenue from O~~tiOns 

31.0$.202( 3L0~®21 30.06.2020 30.06.2021 
\!ear Ended 

r ' r \ 
Q._£ ' "' I (I • £) 

1,826;42 475.11 1,51)2.58 

Particulars 
se, 
No. 

SKY JNDUSTlUtiS tlM'mt> 
Regi8tered Offi~: c-sa,ncJndumillA'n.,~e ~l~,P...- Road, N•vi Mwnbai- 400 7(15 

CJN. :Ll'1120MHl989PLC052645 
Unaudited Finan.dat rtesutts for the quarter and year endtd 30th June 2021 


