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Audited Financial Results (Standalone) for the quarter and yearended 31st March 2016

(Rs. In Lacs)
Sr Particulars Quarter ended Year Ended
31.03.2016 ILILHAS J1L03.2015 | 31.03.2006 31032015
{Audited) Unavdited) | (Unaudited) | (Audited) (Auadited)
1| Ingome from Operztions
1 |Duiy) 130 1058 1,426 5151 5425
{b) Other Opetating ncome 5 71 I ] 4
Total Income from Operations (Nat) 1345 1,108 1453 51584 5,539
1| Expenses
(2} Consumption of Raw Materials BE7 545 772 3.259 3573
{b) Purchase uf Traded Goods 109 ] 5 353 ]
[} Changes in inventories of finished goods. wark-in-
progress and stock in trade (13) {165} i 2 154 123}
(d) Staff Cost 6 ] 158 3809 817
(&) Depreciation i 23 M L3 133
7 Oither Expenses EEE 126 183 a6 736
Total Expenses 1,333 1043 1LA74 4,932 5407
Profil Irotn operations before Other Income, Gnance costs
3 jard exgeplional items 12 63 [21) 252 112
4 | Cither Income ] 12 4 62 W
Protit from ordinary activitles before Tinance costs and
5 (exceptional Items 12 w 125) ENE) 232
6 | Finance Costs 44 51 B 218 23
Frafit from oedinary activilies ather linance cost bot belare
7 |excéptional Temis 7 25 (89 58 91y
3 | Excepiional Tiams 183) 16 (23} {55} i
2 | Frofil from Ovdinary Activities before tax T8 1n [B4) 153 (113¥
1 | Tax Expensa Frd Erd {15)
L1 | Net Frofit from Ordinary Activities after bax 51 10 {64) 126 (93
12 | Extraardinary Thems (Met of Tax Expense) = a
18 | Net Profit for the period 51 T iad) 126 (98)
Paid-up Equity Share Capital]Face Value Re. 10)- per
17 |share} 355 308 398 353 i58
18 [ Reserves exchuding Revaluation Resarves 1,0
19 | Earning per Share | EPS)
[} Basic and Diluted EPS befare extranrdinary jboms 128 D28 (161} 317 {240}
(b) Basic and Diluted EPS after extraordinary [lems 128 025 (LA} 37 2aby




{Hs. in Lacs)

Statement of Assets and Liabilitics FL.03.2018 3L03.2015
A |EQUITY AND LIABILITIES

1 |SHAREHOLDER'S FUNDS:

() Share Capital 398 398
(b} Beserves & Suiplus 1132 1,008
Sub-totzl - Sharehoiders’ funds 1,530 Laud

2 |Nop-current babilities

(&) Long-term bortowings ol 157
{2} Diefizrrad tax liabilities {net) 95 104
{e) Other long-term lish:lities & Ea
{d) Long-term provissons 115 Ga

Sub-totel - Non-current Habilities 308 240

3 |Current lighilities

i) Shortterm borrowings 920 |, 144
{i2) Trade payables 670 wia
{£) Other cuarent habilifies 235 336
{d) Short-term provisions M Fl

Sub-total - Current lisbilities 1,850 2558

TOTAL - EQUITY AND LIABILITIES 3,658 4,502

B’ |ASSETS.

1 |MNon-current assels

{a) Fixed assesis 965 10350
{b) Non-gcumTent imvesimen:s 34 iy
() Long-term loans and advances 190 366
{d) Other non-current mssets 433 328
Sisheotal = Mon-gurrent assels 1622 1 Al
2 |Corrent assets ¢ -
() Inventaries 538 1,022
{b) Trade receivables |04 1,060
() Cash and cash equivalents 70 2318
(d} Shom=term loans and advances [ 07
{e) Other current 2ssets '] 14
Sub-total - Current assets 2,076 2541
TOTAL ASSETS 3,695 4,502
NOTES:

1) The above results were taken on recosd by the Board of Directars and the Audit Commines a1 their meeting held on 30th May, 2016

2) The Figures for the guartes ended 315t March 2016 are balanclng figures between the audlted figures for the year ended 31st March 2016 and
the published figures upto 3rd quarter ended 313t December 2015,

2} Mo Investor Camplaint was received for the Quarter ended 31si March 2014

3) As the Company has only cene primary business activity, Segment Reporting is not applicable

4) The Company has disinvested in one of the subsidiaries, M/s Sky Hemmay Pyt Ltd, pursuar] to pogtal batlas

5} Previous years' figures have been mgrouped wherever considered necessary ]

Flace @ Muombai For 5KY INDUSTRIES LIMITED

Dated © 30.05.2016 st 1Y

MRECTOR




'V. K. Thanawala H‘\QHGWQIQ & CO.

| BCOM, FCA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF

SKY INDUSTRIES LIMITED

We have audited the standalone quarterly Financial Results of Sky Industries
Limited (“‘the company™)for the quarter ended March 31, 2016 and the year ended
March 31, 2016 (“the Statement™), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
company’s Management and approved by the board of Directors, has been prepared
on the basis of the related financial statements which is in accordance with the
accounting Standards prescribed under section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the statement is free of material misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the Company’s preparation and fair
presentation of the statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the statement.

505 abhay steel house, 5th floor , 22 - baroda streel, iron market Mumbai - 400 009.
tel.no.: 2348 6679 / 2348 4336 / 6631 8590 / 6631 BS91
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

[nouropinionandtothebestofourinformationandaceordingtotheexplanations given to us
the statement:

(i is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015; and

{ii) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India, of the net
Profit and other financial information of the Company for the year ended March
31, 2016.

The Statement includes the results for the Quarter ended March 31, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For and on behaif of -
Thanawala & Company
Chartered Accountants

Firm Reg. No. 110948W
Place : Mumbai

82
Dared :30/05/2016 [ V.K. Thanawala ]
Proprietor
Membership No. 15632



SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 300 705
Tel: 27631686/87, 27612593/4. Fax: 27632224
CIN :L17120MH1989PLC052645
Audited Financial Results (Consolidated) for the quarter and year ended 31st March 2016

{Rs. In Lacs)
Sr Particulars Quarter ended Year Ended
3L.03.2016 FLI12.2015 | 31.03.2015 51.03.2016 | 31.03.2015
(Unaudited) (Unaudited) | {Audited) {Audited) (Audited)
1| Income from Operations
1 [ {a) Net Sales/Income from Operations [Nek of Excise Bruty) 1.340 1,358 1,681 5,151 6323
ib) Other Operating Income 5 13 28 33 118
Total Income from Operations (Net) 1,345 1370 1,709 5,184 6,441
2 | Expenses
(2} Consumption of Raw Materials 887 916 731 5,259 3,765
(k) Purchase of Traded Goods 109 111 164 333 455
(¢} Changes in inventories of finlshed goOAs, Wolrk-mn-
progress and stock in trade (13) {180} 2499 154 | 23
(d) Staff Cost G6 140 189 385 710
n (2) Depreciation. Py 3 IE] 51 168
{f) Other Expenses FEY] 224 289 Gar 1,051
Total Expenses 1,333 1,234 1,715 4933 0,129
Prafit from aperations before Other Income, fmance costs
3 jand excepg‘ona! items 12 126 (&) 251 a2
4 | Other Income™ 30 16 {2 62 102
Profit from ordinary activities belore inance costs and
5 |ewceptional [tems 42 142 (B} 314 414
& | Finanes Costs 44 34 65 216 330
Profit from ardinary acifvities after finance cost but before
7 |exceptional items {7} 8BS (74) 67 54
8 | Exceptional ltems 55) 29 (158 (35) (66}
Y | Profit from Ordinary Activities before tax 78 59 (232)) 152 17
10 | Tax Expense 27 - s = - 11
11 | Net Profit from Ordinary Activities after tax 51 59 (243) 152 a
12 | Extraordinary Ttems (Net of Tax Experse) - - - -
13 | Net Profit/(Loss) for the period 51 59 (243) 152 f
14 | Share of Profit of Assaciates
15 | Minority Interest - iy {19) 73 60
MNet Profit after taxes and Minority Interest and share of
16 |profit of associates 51 32 224) o 1341
17 | Paid-up Equity Share Capital(Face Value Rs.10/- per share) 338 398 398 398 398
18 | Reserves excluding Revaluation Reserves 1,078
19 | Eaming per Share { EPS)
{a} Basic and Diluted EPS before extraordinary items 1.28 0.80 (5.63) 1 {1335)
(b} Basic and Diluted EPS after extraordinary ilems 1.28 0.8 (5.63) 1.84 {1.35)




Statement of Assets and Liabilities 31.03.2016 31.03.2015
A |EQUITY AND LIABILITIES
1 |SHAREHOLDER'S FUNDS:

() Share Capital 398 393

{b) Reserves & Surplus I,105 1,075
Sub-total - Sharcholders' funds 1,503 1473

2 [Minority Interest - 255

3 |Non-current liabilities

ta) Lang-term borrowings o3 [37
(b) Deferred tax liabilities (net) 95 117
(e) Other long-term lizbilities & &6
(d) Long-term provisions 113 g6
Sub-total - Non-current liabilitics : 308 436
4 [Current liabilities
(2) Short-term borrowings 920 1,144
{b) Trude payahles 673 974
{c} Other carrent liabilities 37 561
(d) Short-term provisions 34 63
Sub-total - Current lizhilities 1,863 2,742
TOTAL - EQUITY AND LIABILITIES 3,674 4,926
ASSETS
1 Nun-cuma:.afsms
{a) Fined assets 965 1,284
(b} Non-current investmenis 5 3]
i¢) Long-term loans and advances |93 436
(d) Other non-current assets 433 328
Sub-total - Nen-current assers 1.59%8 2,054
2 |Current assels
(a) Inventories 838 [, 168
(b) Trade receivablas 104z 1,252 Loig
(e} Cash and cash equivalents T 323 -
{d) Short-tzrm loans and advances 106 15
(&) Other current assets - 15
Sub-total - Current assets 2,076 2,872
TOTAL ASSETS 3,674 4,926
NOTES:

1" The above results were taken on recard by the Board of Directors and the Audit Committee at their meeting held on 30th May, 2016

2) The figures for the quarter ended 31st March 2016 are balancing figures between the audited figures for the year ended 31st Mareh 2016 and
the published figures upto 3rd quarter ended 31st December 2015, wherein till 31st Dee 2015; subsidiary performance is included whereas as
of 315t Mar 2016, it'is not. Hence the figures for the quarier ended 3 | st Mar 2016 are not comparable to previous guarers' financials.

3) No Investor Complaint was sreceived for the Quarter ended 315t March 2016

4} As the Company has enly one primary business activity, Segment Reporting is not applicable.

5} The Company has diginvested in one of the subsidiaries, M/s Sky Hethmay Pyt Ltd, pursuant to postal ballot.

) Previous years' figures have been regmuped wherever considared necessary ,

For SKY INDUSTRIES LIMITED

£k 2 A

Place : Mumbai DIRECTOR

Dated : 30.05.2016



_W/K. Thanawala thanawala & co.

B.COM., FCA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF

SKY INDUSTRIES LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of
SKY INDUSTRIES LIMITED (“the Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) for the
vear ended March 31, 2016 (“the statement”), being submitted by the Holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which
is the responsibility of the Holding Company’s Management and approved by the
board of Directors, has been prepared on the basis of the related consolidated
financial statements which is in accordance with accounting standards, prescribed
under seetion 133 of the Companies Act, 2013, as applicable and other accounting
priaciples generally accepted in India. Our responsibility is to express an opinion on
the Statement.

We conducted our audit in accordance with the standards on auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

505,abhay stesl house, 5th floor , 22 - baroda street, iron market Mumbai - 400 009.
tel.no.: 2348 6679 / 2348 4336 / 6631 8580 / 6631 8591
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In our opinion and to the best of our information and according to the explanations
given to us, the statement of: SK Stable Industries Private Limited

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015;and
(i)  gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India, of the consolidated
net profit and other financial information of the Group for the year ended March
31, 2016.

The consolidated financial results includes the gross share of loss of Rs. 0.36 lacs as at
Match. 31, 2016, in respect of SK Stable Industries Private Limited as consolidated
financial results. Our opinion on the statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such audited
financial statements. [n our opinion and according to the information and explanations
given to us by Management, these financial statements are not material to the group, Our
opinion on the statements is not modified in respect of our reliance on the financial
statements are not material to the group.

For and on behalf of -
Thanawala & Company
Chartered Accountants
Firm Reg. No. 110948W

Place : Mumbai \'
'\TuJ

Dated :30/05/2016 [ V.K. Thanawala ] -
Proprietor

Membership No. 15632
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CIN No.: L17120MH 1989PLCD52645

Corp Off.: 201, Orbit Plaza, New Prabhadevi Road, Prabhadevi, Mumbai 400 025, India
Tel.: +91 22 668272500 / 43332500 v Fax.: +91 22 66272550
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Monday, May 30, 2016

To,

The Secretary,

The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

SUBJECT : Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendments) Regulations, 2016.

BSE CODE: 526479
Dear Sir,

I, Shailesh Shah, (DIN ; 00006154), Managing Director of the Company, hereby declare that the
Statutory Auditors of the Company, M/s Thanawala & Co., Chartered Accountants, having firm
registration No. 110948W have issued an Audit Report with unmodified opinion on standalone
and'censolidated Annual Audited Financial Results for the quarter and year ended 315 Mar
2016,

Kindly acknowledge and take on record the same.

Thanking You,
Yours sincerely,

For SKY INDUSTRIES LIMITED,

Eoak 04

DIRECTOR

Regd. Office & Works : C - 58 TTC Industnal Area, Thane Balapur Road, Pawans. Navi Mumbal - 400 705, India.
Tel, - 2763 1686 /BT, 276129937594 » Fax ' 91 - 22- 2763 2224



