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May 21, 2019

The General Manager, The Vice President - Listing Department

Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited Exchange Plaza,

Phiroze jeejeebhoy Towers, Bandra - Kurla Complex,

Dalal Street, Fort, Bandra (East)

Mumbai - 400 001. Mumbai - 400 051.

Dear Sir/Madam,

Sub: Approval of Audited Financial results for quarter and year ended March 31, 2019

In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of Directors of Bharat Financial Inclusion Limited at its meeting held on May 21, 2019
(commenced at 5.00 p.m. and concluded at 8.20 p.m.) has approved Audited Financial Results
and Auditor’s Report for the quarter and year ended March 31, 2019. A copy of each of the
Audited Financial Results and Auditor’s Report is attached herewith.

We request you to take the same on record.
Thanking you,

Yours faithfully

For Bharat Financial Inclusion Limited
),

Rajendra Patil 2\ )3

Sr. EVP - Legal & Company Secretary N \//

Encl: As above

Regional Offiqes: Aml?ala | Aurangabad | Bangalore | Bhagalpur | Bhawanipatna | Bhopal | Bhubaneswar | Cuttack | Dharwad | Jabalpur | Jaipur
Kalburgi | Kochi | Kolkata | Lucknow | Meerut | Muzaffarpur | Nagpur | Patna | Pune | Raipur | Ranchi | Sambalpur | Siliguri | Varanasi



B SR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone : +91 407182 2000
Orwell, B Wing, 6th Floor, Unit-3 Fax ©+91 407182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Independent Auditors’ Report on annual financial results of Bharat
Financial Inclusion Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Bharat Financial Inclusion Limited

We have audited the annual financial results of Bharat Financial Inclusion Limited (the ‘Company’) for
the year ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact
that figures for the quarter ended 31 March 2019 and the corresponding quarter ended in the previous
year as reported in these annual financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third quarter
of the relevant financial year.

These annual financial results have been prepared on the basis of the annual financial statements and
audited quarterly financial results which are the responsibility of the Company’s Management. Our
responsibility is to express an opinion on these annual financial results based on our audit of the annual
financial statements which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
annual financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by Management. We believe that our
audit provides a reasonable basis for our opinion.

/

;,

Registered Office:
B S R & Associates (a partnership firm with Registration No 5th Floor, Lodha Excelus
BAB9226) converted into B S R & Associates LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration No N.M. Joshi Marg, Mahalakshmi

AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

Independent Auditors’ Report on annual financial results of Bharat
Financial Inclusion Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i1) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

for BS R & Associates LLP
Chartered Accountants
Firm’s Registration Number: 116231 W/W-100024

Sriram Mahalingam
Place: Hyderabad Partner

Date: 21 May 2019 Membership No: 049642



pozifenuue jou s1 pouad urLayut oy 10§ areys 1od Jurureq 4

91'TH 5 TG 0L ST sl 05°0C 88'CT () pania
9s°Th Ui éeoL vESI 85°0T 16'CC - ('sy) dseq
= #[(01'S9 :810T ‘1€ YOTRJA) 01°SY 9Ieys Jo an[ea [eutwoN]
areys Aymba 1od s3ururey
99965 $6°696 91'S1T 08'+87 y1°80€ (XI+I1A) 182K / potzad ayy 10y awodut / (ssof) dAIsuagaidwod (g0,
9T'L (S9°v1) yL'1 (19¢) (€0°c1) (g + V) 1894 / po1ad 2y3 10y dwoduy / (50]) dAISTIYRIdWOd PO (XD
00'8 L611) 6€1 (S0 (s871) (g) 1e103qns
(6v'%) €79 (86°0) €1 069 §50] 10 3go1d 0} PAYISSEIIAI 3 [[IM Y2y} SW 0} Sune|al xe) awoouy (11)
6Tl (ov'81) LET (9L°¢) (sL61) 100 ySnoxy sjassy [eroueuly uo ures / (ssop) anfea Jreg (1)
ss0[ 10 1301d 0} PayISSE[9a1 2q [[Im 1By} Swal] (€)
vL0) (89°7) SE°0 (91°1) (81°0) (V) 18103qng
6£°0 vh1 (310 790 010 5501 10 J5y01d 0] PAYISSE[O3] 9 10U [[iA ey} SwaY 0} Sune|a1 Xe) awoouy (11)
(€11 ((487) £5°0 (8L1) (82°0) weyd 1yausq pauyap jo JuswaImseaway (1)
SSOf 10 :..uo.a 0] payisse|oal 2q JoU [[Im Jey) SwA| ?\v
(IDQ) 2wodul dAIswIyaIdWo) PYIQ (ImA)
01685 09786 eI 19°887 LY 1ZE (IA-A) 4834 / poriad 2y 1oy goad|  (IIA)
SO'IL $S'LOE L1 8176 99°66 sasuadxd xep [epolL| (IA)
95°L) (rvor) 8r1) 98791 SSTS Xe} pardjed
19'8L 86'L¥E 61°€ EsL 1Ly Xe} Jua1m)
:asuadxa X8,
SH°099 PI'T6T'1 €IS1T 65°08€ €807 (AI-IID) X831 310)9q 3yoad | (A)
61°96%'1 SOPPLT ILIEY 0T°€EY 81°0€Y (AD sosuadxy [erolL| (AD
y1°791 §$sTT wyy 99°€S 91'%9 sosuadxa s;opQ|  (A)
sTel L9LT 88'€ vT's v6'S uoyeznoure pue uoneraidaq| (A1)
ST'STS LSOV 6'6v1 91'IS1 19°0L1 sosuadxa syyouaq sakopdurg|  (111)
7589 90°C7L 6L'EY sz6l S5'8 sjuoUMySU! [eroueuy uo juouureduy| (1)
10°L2L 08'88L 0v'681 68°€0C 76081 s1500 soueurd| (1)
sasuadxy
¥9'9S1°7 6L'9€0°€ $8°9%9 6L°€18 10°1S8 (11+1) dwoour feyoL| (111
L60 SLo L9°0 S00 - owoour 190| (1)
L9'SST'T $9°9€0°€ L1'9%9 PL'EI8 10°1S8 suonesado woiy anudAdzx [ejol| (D
SLY oL'Ll 60'C 1€ L8V 1J0 uonLIM sueo] Jsurese A19A000y| (A1)
(X174 8€'96S $8Tl TToLl LL6TE s1955® [R1OURUY JO UONUB00219p U0 ured JoN| (1)
8Tl S6SIE vLOY SS'v8 05'S6 swoout s394 (1)
LUPLLY 19°901°C 67087 9955 L80TY swoout jsazejuf| (1)
suolje1ado woij anuARY
panpny panpny panpny panpny paypny sIgpnonIEg
8107 ‘IE UMEBIN | 6107 ‘I€ WOIBIA | 8107 ‘1€ WBIA | 8107 ‘1€ 12quaddd | 6107 ‘I€ WIEN
papua J1ea § PApud J3yien)
$310.400 Ul "SY
6107 ‘1€ HOUVIN AAANE ¥VAA ANV JA1L9VNO THL 404 SL10STY TVIONVNIA dAL1dNV 40 INAWHLYIS

<0 007 — [PqQUININ ‘(1505 BIpUeg Xa[dW0) Iy -eIpued  BACUPEIN,, ‘017 ON HU[] 9O PIN
PaNWI] UOISN|OU] [BIOUBUL] JBIBYY




Bharat Financial Inclusion Limited
Balance Sheet as at 31-Mar-19

Rs. in crores

Particulars 31-Mar-19 31-Mar-18
Audited Audited
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 1,561.89 1,859.72
(b) Bank Balance other than (a) above 446.47 313.66
(c) Receivables
Trade receivables 6.76 11.37
(d) Loans 7,619.46 9,259.96
(e) Investments 0.20 0.20
69)] Other financial assets 341.21 176.17
Total financial assets 9,975.99 11,621.08
2) Non-financial Assets
(a) Current tax assets (Net) 41.50 40.79
(b) Deferred tax Assets (Net) 163.30 208.86
(¢) Property, plant and equipment 24.70 16.27
(d) Other intangible assets 6.11 5.35
(e) Other non-financial assets 17.70 19.28
Total non-financial assets 253.31 290.55
Total assets 10,229.30 11,911.63
LIABILITIES AND EQUITY
LIABILITIES
Q)] Financial liabilities
(a) Debt securities - 199.98
(b) Borrowings (Other than Debt Securities) 4,778.39 8,094.05
(¢) Other financial liabilities 1,130.44 437.67
Total financial liabilities 5,908.83 8,731.70
2) Non-financial liabilities
(a) Current tax liabilities (Net) 40.00 0.11
(b) Provisions 51.22 37.18
(¢) Other non-financial liabilities 4.67 1.77
Total Non-financial liabilities 95.89 39.06
EQUITY
(a) Equity share capital 140.21 139.32
(b) Other equity 4,084.37 3,001.55
Total equity 4,224.58 3,140.87
Total liabilities and equity 10,229.30 11,911.63




BHARAT FINANCIAL INCLUSION LIMITED

Notes:

1.

The Company has adopted Indian Accounting Standards (Ind AS') notified under Section 133 of the
Companies Act 2013 (‘the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 from
1 April 2018 and the effective date of such transition is 1 April 2017. Such transition has been carried out in
line with the relevant exemptions provided under Ind AS 101 from the erstwhile Accounting Standards
notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank
of India ('RBI') (collectively referred to as 'the previous GAAP").

Accordingly, the impact of transition has been recorded in the opening reserves as at 1 April 2017 and the
corresponding figures presented in these results have been restated / reclassified.

Any application guidance/ clarifications/ directions issued by RBI or other regulators will be implemented as
and when they are issued/ applicable.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on May 21, 2019 in accordance with the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20135.

As required by paragraph 32 of Ind AS 101, reconciliation of the financial results / equity to those reported
under previous GAAP is summarised as follows:

INR in Crores

Equity
Profit reconciliation reconciliation
Year ended Quarter ended As at March
Reconciliation of the financial results March 31,2018 | March 31, 2018 31, 2018
Profl't/ after tax / Equity as reported under 455.48 21051 2,998.75
previous GAAP
Expected credit loss on financial assets 166.82 (42.97) 29.38
Effective mterest. ratt? 1n'1;?act on financial 744 210 31.44
assets and financial liability
Net' gain on derecognltlon of loans sold under 69.72 48.39 10721
assignment transaction
Reversal of gain on derecognition of loans
sold under securitisation transactions prior to (40.46) (1.85) 0.33
date of transition
Others 2.17 (0.36) 2.57
Deferred tax impact on the above (71.77) (2.40) (59.73)
Total Profit after tax as per Ind AS 589.39 213.42 3,109.95
Other Comprehensive Income, (net of taxes) 7.27 1.74 30.92
Total Comprehensive Income / Equity as 596.66 215.16 3,140.87
per Ind AS

The statutory auditors, B S R & Associates LLP have expressed an unmodified audit opinion on these
financial results of the Company for the quarter and year ended March 31, 2019.

“The Composite Scheme of Arrangement among the Company, Indusind Bank Limited (“Bank”) and
Indusind Financial Inclusion Limited (a wholly owned subsidiary of the Bank) and their respective
shareholders and creditors under Sections 230-232 of the Companies Act, 2013 (“Scheme™) has been
approved by the Competition Commission of India on December 19, 2017 and no objection has been issued
by the Reserve Bank of India, the National Stock Exchange of India Limited and the BSE Limited on March
13, 2018, June 1, 2018 and June 4, 2018, respectively. The Scheme was also approved by the shareholders
and secured creditors of the Company at their_respective meetings both held on December 11, 2018. On




April 23, 2019, the Hon’ble National Company Law Tribunal (NCLT) heard the Company Scheme Petition
No. 4648 of 2019 in connection with the Scheme and reserved the matter for order. The said order is awaited
from the NCLT.

As on date, the Scheme remains subject to the receipt of approval from the NCLT and other applicable
statutory and regulatory approvals.

6. The figures for the last quarter of the current year and of the previous year are the balancing figures between
audited figures in respect of the full financial year and the published year- to-date figures up to third quarter.

7. The Company is engaged primarily in the business of Micro- financing and accordingly there are no separate
reportable segments as per Ind AS dealing with Operating Segment. The Company operates in a single
geographical segment i.e domestic.

For Bharat Financial Inclusion Limited
CIN: L65999MH2003PLC250504

y ‘/,f’/ oy
“ \ \\
Place: Hyderabad M. R.RAO \ .
Date: May 21, 2019 Managing Director and CEO

DIN- 03276291
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(Formerly known as ‘SKS Microfinance Limited) Bandra (East), Mumbai - 400 051, Maharashtra, India T: +91 22 2659 2375

Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015

[, Ashish Damani, Chief Financial officer of Bharat Financial Inclusion Limited, hereby declare
that the Statutory Auditors of the Company, BSR & Associates LLP, Chartered Accountants
(Registration No: 116231W / W- 100024) have issued unmodified opinion on Audited
Financial Results of the Company for the financial year ended March 31, 2019.

Ashish Ijamani
Chief Financial Officer

May 21, 2019

Regional Offices: Ambala | Aurangabad | Bangalore | Bhagalpur | Bhopal | Bhubaneswar | Dharwad | Gulbarga | Hyderabad | Jaipur | Kochi
Kolkata | Lucknow | Meerut | Nagpur | Patna | Pune | Raipur | Ranchi | Sambalpur | Siliguri | Varanasi | Vizag



