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The Manager — Listing

National Stock Exchange of India Ltd.
Exchange plaza, 5" Floor, Plot No.C/1, G Block
Bandra-Kurla Complex, Bandra (E),

Mumbai 400051

Dear Sir(s),

Sub: Outcome of the Board Meeting held on Tuesday, May 25, 2021

Ref: Scrip Code - BSE: 506820 / NSE: ASTRAZEN

At the Board meeting of the Company held on Tuesday, May 25, 2021 the Board of Directors considered
and approved the Audited Financial Results of the Company for the quarter and year ended
March 31, 2021. The said Audited Financial Results together with the Audit report of the Statutory
Auditors dated May 25, 2021 are enclosed herewith.

We also confirm that the Auditor’s Report is with unmodified opinion in respect of the Audited Financial
Results of the Company for the financial year ended March 31, 2021.

The Board meeting concluded at 4.05 p.m.

Please take the same on record.

Thanking you,

For AstraZeneca Pharma India Limited

PRATAP Digitally signed
by PRATAP
RUDRA  rloma

BHUVANA BHUVANAGIRI

Date: 2021.05.25
GIRI 16:24:57 +05'30"
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Company Secretary & Legal Counsel
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Statemaent of financial results for the quarter and year ended 31 March 2021

Outer Ring Road, Bangalore 660 045

= ‘Rs in takhs except for @3 S PAT 8| data
8INo. Particulars Imordhs endad | Previous 3 months Cormesponding 3 Yaar ended Year ended
31/03/202% ended 31/1272020 | months ended In the 317032021 317032020
previous year
31/03/2020
Refor note 4 Unaudited Refer note 4 Audited Audited
1 Revenue
2) Revenue from operations 21.025.71 20,025.20 19.490.19 81,356.38 83,180.91
b) Othor income 25526 29282 33764 1.284.14 1.200.79
Total income 21,280.97 20,318.02 19,827.83 82,640.52 84,473.70
2 |Expenses
(a) Cosl of matenaks consumed 2,622.86 2,819.88 1,652.68 972578 7,021.07
(b) Pwchase of stock-in-trede 5.698.47 2,13503 8,721.82 19474.22 27.423.30
(c) Changes in inventories of finizhed goods, work in progress and (869.52) 2,075.59 (2 402 20) 29439 (3.920 84)
stock-in-rade
(d) Ecplayee benefits expense 5,249.64 $,50553 6,124 82 21,954.39 21,870.07
() Depreciation and impairment expense 584 19 511.04 454 45 2,01259 1,858.30
() Alowance for expacied credR loss (net) 8147 21.37 6570 nN0 158.27
{g) Seltng, mmrketing and distribution expense 1,015 14 1.432.89 1,308.43 4,520 88 5.575.57
(h) Other expenses 2,988 88 3,160.58 2,540.18 11,587.69 13183.20
() Finance cost 2818 26.04 208.64 108.30 11367
Total expenses 17.597.11 17,487.93 18.492.87 69,931.14 73,082.67
3 Profit bafore exceptional and extraordinary tems and tax (1-2) 3,683.38 2,830.09 1,336.26 12,709.38 11,397.0
4 Excepbonal terms 3 - - -
5 |Protit before extraardinary Rems and tax (344) 3,883.86 2,830.09 1,338.26 12,708.38 11,397.03
@  |Extreordinary items . - 5 H
7  |Profit batore tax (5+8) 3,683.36 2,830.09 1,338.28 12,709.38 11,397.03
3 Tax axpensa
- Cunent tar 854 87 773.62 485.38 348278 3,150.93
- Deferred tax 101.10 (48.69) (107.98)| (103,75) 1.024.02
Tolal Lax expense 98697 724.93 377.40 3,379.03 4,174.95
9 |Profil atter tax (7-8) 2,727.39 2,105.18 967.86 9.330.35 7.222.08
10 |Other comprehenstve incomei(loss)
A. \terms that will not be reclassified to proft or logs
R 08 ) on post ymant benefit
obigndons 26925 (5.20) (308.07) 457.98 (657.70),
Income tax effect on abuve (92 93)) 1.31 77.03 (115.26) 16583
 Total other comprehensive income! (toss), net of income tax 276.32 (3.39) {229.04)| 342.70 {492.17)
Tatal camprehensive income for the period (9+10) 3.004.21 2,101.27 728.82 8,673.05 6,729.91
11 |Paid.up oquity share capital $00.00 §00.00 $00.00 500.00 500.00
(Face volug cf Rs 2- por 6quity share)
12 |Reserves (excluding revalualion resarves as per balanco sheet) 45.117.28 35.943 62
13 |Earnings per equity share of Rs 2/- wuch (basic and diluted) 10.9% 842 383 3132 28.89
N
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Notes:

AstraZeneca Pharma India Limited
Regd. Office : Block N1, 12th Filoor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road,
Bangalore 560 045

Statement of financial results for the quarter and year ended 31 March 2021

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(as amended) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

The Company has identlfied ‘Healthcare Segment’ as its only reportable segment in accordance with the requirements of
ind AS 108, 'Operating Segments’. Accordingly no segment information has been provided.

impact of COVID-19 Pandemic

The Company, which is In the manufacture and supply of essenlial goods, has considered the impact of the current
second wave of Covid-19 in India and the resultant measures taken by various authorities Including Central and State
governments and local authorities, on its business and operations.

The Company has considered various intemal and extemal information avallable up to the date of approval of financial
results in assessing the impact of pandemic on the financial results for the year ended 31 March, 2021. Management,
based on its assessment of recoverability of carrying values of Property, Plant and Equipment, Inventories and Financial
assets has concluded that no adjustments are required to be made in respect of such assets as at 31 March 2021.
Further, management has evaluated and concluded that the current pandemic does not have a material impact on the
operations and financial position of the Company and has concluded that there is no significant adverse impact on the
liquidlty position of the Company based on evaluation of future cash flows for the next one year.

Assessing the impact assessment of COVID-19 is, however, a continuing process given the uncertainties assoclated
with its nature and duration. The Company wili continue to closely monitor any material changes to future economic
conditions.

The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to dale figures up to the third quarter of the
respective financial year which were subjected to review by the statutory auditors.

Previous period's figures have been regrouped/reclassified, where necessary, to conform with the current period's
presentation for the purpose of comparability.

This statement of finanacial results, statement of assets and liabilities and statement of cash flows was reviewed and
recommended by the Audit Commiltee of the Board and subsequently approved by the Board of Directors at their
respective meetings held on 25 May, 2021.

By Order of the Board of Directors
For AstraZeneca Pharma India Limited
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Place: Bengaluru Rajesh Marwaha @ y
Date: 25 May, 2021 Director & Chief Financlal Officer PN
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AstraZeneca Pharma India Limited

Regd Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road,
Bangalore 560 045
Statement of assets and liabilities

(Rs In lakhs}

Balance Sheet As at As at
31 March 2021 31 March 2020
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 6,990.88 6,026.64
(b) Right-of-use assets 1,105.37 1.126.42
(c) Capital work-in-progress 402.17 2,423.59
(d) Financial Assets
(i) Loans 432.77 389.67
(e) Current tax assets 5,010.17 4,883.87
(f) Deferred tax assets 1,452.94 1,464.45
(g) Other non-current assets 201.35 89.37
Sub-total - Non-current assets 15,595.65 16,404.01
Current assets
(a) Inventories 15,979.91 16,514.50
(b) Financial Assets
(i) Trade receivables 8,518.60 8,321.24
(i) Cash and cash equivalents 35,233.81 8,350.12
(iii) Bank balances other than cash and cash equivalents 1.50 16,901.53
(iv) Loans 35.72 80.28
(v) Other financial assets 565.60 1,157.43
(c) Other current assets 1,540.35 2,907.05
Sub-total - Current assets 61,875.49 54,232.15
TOTAL - ASSETS 77,471.14 70,636.16
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 500.00 500.00
(b) Other Equity 45117.28 35,943.62
Sub-total - Shareholders' funds 45617.28 36,443.62
LIABILITIES

Non-current llabilities
(a) Financial Liabilities

(i) Lease liabilities 862.77 930.01
(b) Provisions 641.13 538.47
Sub-total - Non-current liabilities 1,503.90 1,468.48

Current liabilities
(a) Financial Liabilities

(i) Trade payables
Total optstandlng dues of micro enterprises and small 20.58 15.99
enterprises
Total optstandlng dues of cref:htors other than micro 17,807.01 20,955.69
enterprises and small entemrises
(ii) Lease liabilities 350.68 254.10
(iii) Other financial liabilities 5,259.11 4,756.12
(b) Other current liabilities 2,647.95 2,095.73
(c) Provisions 3,692.32 4,436.43
(d) Current tax liability 563.31 210.00
Sub-total - Current llabilitles 30,349.96 327724.06

TOTAL - EQUITY AND LIABILITIES 77,471.14 70,636.16




AstraZeneca Pharma India Limited

Regd Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road,

Bangalore 560 045

Statement of cash flows for the year ended 31 March 2021

(Rs In lakhs)
Particulars Year ended Year ended
31 March 2021 31 March 2020
Audited ___Audited
A) Cash flow from operating activities
Profit before tax 12,709.38 11,397.03
Non-cash adjustments for :
Depreciation and impairment expense 2,012.59 1,858.36
(Profit) on sale of property, plant and equipment (net) (216.72) (28.99)
Interest income on deposits carried at amortised cost (892.52) (1,222.76)
Employee stock compensation expense 147.72 112.35
Unrealised foreign exchange gain (net) (12.25) (15.34)
Allowance for expected credit loss (net) 271.90 158.27
Finance cost 109.30 113.67
Operating profit before working capital changes 14,129.40 12,372.59
Changes in working capital:
(Increase) / Decrease in trade receivables (458.37) (483.45)
(Increase) / Decrease in inventories 534.59 (4,703.26)
(Increase) / Decrease In loans 1.48 (102.84)
(Increase) / Decrease in other financial assets 552.39 (572.51)
(Increase) / Decrease in other assets 1,230.62 (202.62)
Increase / (Decrease) in trade payables (3,134.04) 4,144.67
Increase / (Decrease) in provisions (183.48) 658.03
Increase / (Decrease) in other financial liabilities 514.40 337.83
Increase / (Decrease) in other liabilities 547.05 657.77
Cash generated from operations 13,734.04 12,106.21
Income taxes paid (net of refund) (3,255.88) (3,364.11)
Net cash generated from operating activities (A) 10,478.16 8,742.10
B) Cash flows from investing activities
Interest income on bank deposits 932.26 1,193.46
Investment in bank deposits - (16,900.00)
Proceeds from maturity of bank deposits 16,900.03 -
Purchase of property, plant and equipment, inctuding capital work-in-
progress (771.23) (1,422.07)
Proceeds from sale of property, plant and equipment 241.97 48.73
Net cash generated from / (used In) investing activities (B) 17,303.03 (17,079.88)
C) Cash flows from financing activities
Principal payment of lease liabilities (288.20) (221.03)
Interest cost on lease liabilities (109.30) (113.67)
Dividend paid (500.00) (250.00)
Tax on dividend paid - (51.40)
Net cash generated from/ (used In) financing activities (C) (897.50) (636.10)
D) NetIncrease/ (decrease) in cash and cash equivalents (A+B+C) 26,883.69 (8,973.88)
E) Cash and cash equivalents at the beginning of the period 8,350.12 17,324.00
F) Cash and cash equivalents at the end of the period (D+E) 35,233.81 8,350.12
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of AstraZeneca Pharma India Limited
Report on the Audit of Financial Results

Opinion

1. We have audited the annual financial results of AstraZeneca Pharma India Limited
(hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
statement of assets and liabilities and the statement of cash flows as at and for the year ended
on that date (hereinafter referred to as the “financial results”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (the ‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (the “Act”) and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2021 and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of

these financial results that give a true and fair view of the net profit and other comprehensive

income and other financial information of the Company and the statement of assets and

liabilities and the statement of cash flows in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standards prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Board of Directors of the Company are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance._
i ;./,:%"...'.»;\.f.‘.“. ARG
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Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of AstraZeneca Pharma India Limited
Report on the Annual Financial Results

Page 2 of 3

of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial results by the Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

/o

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls. (Refer paragraph 11 below).

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of AstraZeneca Pharma India Limited
Report on the Annual Financial Results

Page 3 of 3

9. We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

10.The financial results include the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
reviewed by us. The financial results for the quarter ended March 31, 2021 were neither
subject to limited review nor audited by us.

11. The annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges on which the Company’s shares are listed. These
results are based on and should be read with the audited financial statements of the

Company for the year ended March 31, 2021 on which we issued an unmodified audit opinion
vide our report dated May 25, 2021.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

?60\%/7/70 -

Prasanna Padar Mahabala
Partner
Place: Bengaluru Membership Number: 206477
Date: May 25, 2021 UDIN: 21206477AAAAAP3468
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