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Rotunda Building, P J Towers, Dalal Street, Fort,
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The Manager — Listing

National Stock Exchange of India Ltd.
Exchange plaza, 5" Floor, Plot No.C/1, G Block
Bandra-Kurla Complex, Bandra (E),

Mumbai 400051

Dear Sir(s),

Sub: Outcome of the Board Meeting held on Mondav, May 18, 2020

Ref: Scrip Code - BSE: 506820 / NSE: ASTRAZEN

At the Board meeting of the Company held on Monday, May 18, 2020 the Board of Directors considered
and approved the Audited Financial Results of the Company for the quarter and year ended
March 31, 2020. The said Audited Financial Results together with the Audit report of the Statutory
Auditors dated May 18, 2020 are enclosed herewith.

We also confirm that the Auditor’s Report is with unmodified opinion in respect of the Audited Financial
Results of the Company for the financial year ended March 31, 2020.

The Board meeting concluded at 5.30 p.m.

Please take the same on record.

Thanking you,

For AstraZeneca Pharma India Limited
Digitally signed by
PRATAP PRATAP RUDRA
RUDRA BHUVANAGIRI

Date: 2020.05.18
BHUVANAGIRI 17:48:25 +05'30'
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Company Secretary & Legal Counsel
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AzinZeneca Phorma Indla Limited
Regd. Office : Block N, 12th Flaor, Park, R Outar Ring Road, Bangalore 680 043
Statermnt of Mnancial resuirs (or the quarter and year ended 31 March 2020

Rs 11 5khs €4CO! for #arnings pay share dats

Sl No. Particulare |3 montha ended Pravious Imontha | Corraspomding 3 Year ended Year ended
I0N2020 ended 3111272019 months #ndad in the 3102020 Joa2019
previous year
310Y2019
Refer note & Unaudited Refer nole 6 AudRed Audited
I |Revemwuae
2} Revarne (Tom opwasions 19,490 19 22,386 28 19,030 27 83,180 91 7282343
b) Othor income 33764 48 15 601 22 1,298 79 1826 52
fotal income 18,827.83 22,732.43 19,631.49 84,470.70 74,457.08
1 |Expenses
(3) Cosl of matenats cansumed 1.652 68 2184 70 2223M 702107 828723
10) Purchasa of stockn-trade 8.72) a7 787558 8,091 58 27.42330 16,983 88
(c) Changes in Lmvanioves of Minished goods, work-in-progress and 2,402 20) (1,708 52) (402229 (3.920 84) (137 79)
siosk-in-trade
(d) Empicyes benefits exparis 812482 5,255 49 6,041 02 21.87007 19,739 68
(¢) Doprodiation axpense 45445 477 12 39069 1,858 38 149241
{N Atowance for axpactod credn loss (nei) 6570 aan 104 64 15827 344 87
(9) Sefing, markeling and distnbution okpanse 1,308 43 1,169 65 2,298 40 557557 790028
(M Otner exponses 254018 411091 3662 18 13,184 19 14,520 85
(1) Finance cost (Refoi (roto 2) 2864 2713 11367 -
Tota) expenses 18,492.57 19,2147 18,784.17 T3,083.66 §7,191.80
3 |Prolit before exceptiom) and extraordinary lems and tax {1-2) 133526 3510.2¢8 6847 32 11,398.04 7,268.38
4 [Exceptonal Kams . . 3 -
8  |Psofit Defore extraordinary Wema and tax (1+4) 1,33826 3518.28 84722 11,388 84 7.280.35
& |Extiaorgnary Bems J - -
7 |Profi before tax (5+6) 1,33520 3,518.28 847 32 11,3904 7.266.38
8 |Tax expense (Rafer note J)
- Cumani lax 48533 88134 {148 42) 315093 1,667 83
- Dafermod tax (107 88) 133 29) 1338 1,024 02 154 45
Tolo) tax expense 77.40 840.09 (133.00) 4.174.95 10222
9 |Proll aftertax (7-8) 857.88 2,870.17 982.33 7,221.09 5.444.07

10 |Othor comprehensive incumefioss)
A llems that sl not Do reclassified lo profd orloss

[ 0 on post ovploy
beneft obigpahens 1308 07) 107 26 23131 (857 70) (92 30)
1ncemp tax wilect an abore 70 {27 00) (60 83) 16553 225
1229 04) 80.26 150.48 (692.17) {80.05)
Tolal comprehsansive Incomo for the perfod {9+10) 720.82 2,750.4 1,13286 6.72892 $,384 02
11 | Pald-up equity share capital 500.00 $00.00 80000 500.00 500.00
(Foce value of Rs 2/- per equity share)
12 |R i as per balance sheel) 3594362 29,580 50
13 | Eamings par oquily share of Rs 2/ each (basic and dituted) 3a3 10.53 39 2808 2178
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AsiraZeneca Pharma Indla Limited
Regd. Office : Block N1, 12th Floor, Manyata Embassy Busli Park, Rachenahalll, Outer Ring Road, Bangalore 560 045

Statement of financlal results for the quarter and year ended 31 March 2020

Notes:

The financal results have been popared » socard with the Comp (lhan Accounhing Standards) Rules. 2015 (as amended) prescnibed under Section 133
of the Companies A2, 2013 and otier recogrised accouning practices and polcies lo Iha exten appkcabla

Eftechvn ) Apnl 2019. the Carnpany has adopted Inl AS 116, ‘Leases’ Ind AS 116 inlroduces a sigle lessea accounting model and regulres a lessae lo recognise
nghl-ol-use assels and lease habilties los all teases wih i term ol rrare than twetve ronths, unless Ihe undeilying asse) 18 of a law value

The Company has used the ‘modlied rebospective approach’ lor teansion from lnd AS 17, ‘Leases’, and consequertly, comparatives for prewous periods have not
boen ad; d On tion, the Comparny has recorded lease kabdly al present value of hdure lease payments dscounted using the incremental borrowing rate
and has recogmsed the right-ol-use assot al an amount equal {o the lease kabilty and adjusted for prepaid lease paymenls

‘The adopton of Ind AS 136 has sesulled in sacogmition of right-ol-use assets ol Rs | 367 .51 laklis and lease dabAkes ol Rs 1,330.34 lakhs wilh a Cofreaponding
ollec! ol Rs 12.98 laNhs on ratsined earmags on t Apm 2019 amd from such dale the nature ol expense lor teasing arrangements has chanyeil froin lease renl to
deprecmhon on the nghl-of use assels and hnance cost on the corresponding lease hiabidins The adopbon of Ind AS 116 dd not have a material nnpact on the
results lor he quaster ended 31 March 2020

The Company has idenlified ‘Heakhcare Segimenl’ as its only reportable segment in accordance with the requirements of Ind AS 108, ‘Operating Segments’
Accondingly no seg i has been provided.

As pieviously disciosed, by way of a lelier dated | March 2014 AstraZenaca Phar puticals AH. the pr ol the C y had p d 2 volunlary detisling
of the Company's equity shares lrom the Natonai Stock Exchange and the Aombay Stock Exchange Such proposad delishing 1s subject to an on-gaing mQuary with
SEBI and thal inyury has nol yed been resolved tn any event, based on the passage ol hme, any potenhal fulure propasal for voluntary desbing of the Ctnpamy

wordid need o de contkcled de novo

Impact of COVID-19 Pandemic
The COVID-19 autbreax has spreatt sapidly turmyy tha Jast quarter of the financial ynar, Govevnments across \ha globe. mdudarg m intha, have undeviaken vaiious
measures 1o contain the spreat of e wius includng resltrclions on travel, socal drstancing and other emergent:y measures These inzasuras have had a direct
Iimpact on busi and have all the supply chams antl procuchon of guods Lovser ectnomic aclivity has also resuited in the suppressed clermnand lor goods
and sesvices.
Tne Company Is engaged in (he busly of masnul istnbution and keting of hile-changing medicines in crucial areas of healthcare including oncology,
caldiovascular, diabeles, renal, melabobc and respuatory. Products suppbed by the Company have been dassified as essential goods during the COVID-19
pandemic.
The Company imtially expors some delays w1 delvery of supphas 10 ugtountry s due 10 restrictions on cowmr serwees, bul this has gradudlly siablized
and delivenas are now regular and nmety  In wview of the lockdown and custew announcen across many states in India, the Coinpany has indertaken and

gtt vafious lo enswe (he salety and viell-beng of s employeas and has locused on conlirksed deltvery ol medicines a0ross the counlty, by
ensunng tiust ks ey lunclions ) e procuarement, manufactuning, supply chan, markelnig, sales and support hinclions contimmese to operate smoothly
Managemen! has cansidered ds bqudiy posiion as ol March 31. 2020 and over the nex! twelve manths from the date ol app! | of Ihese fi ial stal Is. by
perlotming cash fiow ents and 3 ty 5 and has ¢ d thal the Company wiil hava adequate hquatity i the onbnary cowse ol
business
As al the year end, management has assessed the recoverabiiity of the carrying values of property, plant and equip trade receivables and & y and
conduded thal no fuither adjustments are reqivred lo be made in respect of such assels as al 31 March 2020.

The inanagoment has carricd oul a physical venfication ol mvedntores at all kacabons to obtain coinlorl over the exisience and conditkon of nventades as at 31 March

2020 Due to the cwrent COVID- 19 pand duation, tha Corny has imph I sinct salely atthe tuning prant, lo ensure there is mimmal
nsk of contamination and one such ineaswierelates restrction ol entry inside the plaid only to those employees who are re3ated with the manulactwimg acivily
As expl ! above, i g ! has dered )l possid p of known evenls ansing lrom COVID- 19 pandeinic in the preparation ol these fmancial

! Ws and fore, bel ha! the curent pandemc Is not likely to have a inatesial impact on the operalions and linancial positon ol the Company
Hawever, the impact assessment of COVID- 19 1s a conbiniious process given the unceitimtes associalad varh its nuture ana durabon The Company wif) contmue o
cinsely monitor any matenal changes o hitwe economic condrions
The ligures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing fryures b the authted figures in respect of the full financial year and the
published unaudded year to date figures up lo the third quarter of the respeciive financial year which were subtected to review by the stalulory auditors.

Previous period's figures have been regrouped/reciassified, where necessary, lo conform with tha current period's p ion for the purp of comparabifity

This statement of knanaal resulls and statement of assets and Gabftes was reviewed and recommended for approval by the Audit Commitlee of the Board and
subsequesntly approve by the Board of D al their respecli gs held on 18 May 2020.

By Order of the rd of Directors
For AstraZeneca Phayfma India Limited

.

-
Place: Bengaluru Gagaildeep Singh Bedi

Date: 18 May, 2020




AstraZeneca Pharma Indla Limited

Regd Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road, Bangalore 560 045

Statement of assets and liabllitles

— - |Rs $n lakhs)
Sl.No. |Balance Sheel As at As at
31 March 2020 31 March 2019
{Audited) (Audited)
ASSETS
1{Non-cusrent assets
(a) Property, plant and equipment 6,026 64 7.483 05
(b) Right-of-use assets 1,126 42 -
(c) Capital work-in-progress 2,423 59 690 08
(d) Financial Assets
(i) Loans 38967 286 03
(e) Current tax assels 4,883 87 4,644 17
() Deferred tax assets 1,464 45 2,336 92
(g) Other non-cumrent assels 89 37 269 05
Sub-totel - Non-current assets 16.404 01 15.709 28
2{Current assets
(a) Inventories 16,514 50 11,81074
(b) Financial Assets
(i) Trade receivables 8,32124 7.975.00
(if) Cash and cash equivalents 8,350 12 17,324.00
(iii) Bank balances other than cash and cash equivalents 16,901 53 571
(iv) Loans 80 28 81.08
(v) Other financial assets 1,157.43 555 83
(c) Other current assets 2,907 05 2.720 09
Sub-total - Current assets 54,232.15 40,472 25
TOTAL - ASSETS 70,636.16 56.181.53
1|EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 500 00 500 00
(b) Other Equity 35.843 62 29,580 50
Sub-total - Shareholders’ funds 36.443 62 30,080 50
LIABILITIES
Non-current liabilities
(a) Financia! Liabilities
(i) Lease liabilities 930 01 -
(b) Provisions 538 47 202 10
Sub-total - Non-current llabilities 1.468 48 202 10
2[Current llabillties
(@) Financial Liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and sinall enterprises 1599 45 20
Total outstanding dues of creditors other than mico entarprises and small enterpnse? 20,955 69 16,775 12
(i) Lease habilities 254 10 .
(iii) Other financial liabili¥es 5,617 89 4,000 10
(b) Other current liabilities 1,233 96 1,438 27
(c) Provisions 4,436 43 3,457 06
(d) Current tax liability 210 00 183 18
Sub-total - Current liabilities 32,724 06 25,898 93
TOTAL - EQUITY AND LIABILITIES 70,636.16 56,181.53




AstraZeneca Phanna India Limited

Regd Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalll, Outer Ring Road, Bangatore §60 045

Statemaent of cash flows for the year ended 31 March 2020

{Rs in lakhs)
SI.No. |Particulars Year ended Year ended
31 March 2020 March 31, 2019
Audited Audited
A) Cash flow from operating activities
Profit before tax 11,397.03 7,287.35
Non-cash adjustments for
Deprecialion expense 1,858 36 1,492 41
(Profit) on sale of property, plant and equipment (net) (28 99) (593)
{nterest income on deposits carried atamortised cost (1,222 76) (1,144 88)
Employee slock compensation expense 112.35 9530
Unrealised foreign exchange gain (net) (15.34) (19 00)
Allowance for expected credit loss (net) 158 27 344 87
Finance cost 113 67 -
Operating profit before working capital changes 12,372.59 8.030.12
Changes in working capital:
(Increase) / Decrease in trade receivables (483 45) (2.835 00)
(Increase) / Decrease in inventories (4.703 26), (496 00)
(Increase) / Decrease In loans (102 84) 22 00
(Increase) / Decrease in other financial assets (572 51) (164 00)
(Increase) / Decrease in other assets (20262) (476 00)
increase / (Decrease) in trade payables 4,144 67 4,104 00
Increase / (Decrease) in provisions 658 03 (597 00)
Increase / (Decrease) in other financial liabilities 1,199 60 740 00
Increase / (Decrease) in other liabilities (204 00) 682 00
Cash generated from operations 12,106.21 9.010.12
Income taxes paid (net of refund) (3,364 11) (3,512 00)
Net cash generated from operating activities (A) 8,742.10 5,498.12
B) Cash flows from investing activities
Interest income on bank deposits 1,193 46 1,102 00
Investmentin bank deposits (16,900 00) (3,300 00)
Proceeds from maturity of bank deposits . 4,468 00
Purchase of property, plant and equipment, including capital work-in-progress (1,422 07) (1,869 00)
Proceeds from sale of property, plant and equipment 4873 26 64
Net cash generated/ (used in) from investing activities (B) {17.079.88) 427.64
C) Cash flows from financing activities
Principal payment of lease liabilities (221 03) -
Finance cost on lease liabililies (113 67) -
Dividend paid (250 00)
Tax on dividend paid (51 40) -
Net cash (used in) financing activities (C) {635.10)) -
D) Net (decrease)/ increase in cash and cash equivalents (A+B+C) (8,973.88) 5,925.76
E) Cash and cash equivalents at the beginning of the year 17,324.00 11,398.24
F) Cash and cash equivalents at the end of the year 8.350.12 17,324.00
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF ASTRAZENECA PHARMA INDIA LIMITED
Report on the Audit of Financial Results

Opinion

1. We have audited the annual financial results of AstraZeneca Pharma India Limited
(hereinafter referred to as the ‘Company”) for the year ended March 31, 2020 and the
statement of assets and liabilities and the statement of cash flows as at and for the year ended
on that date, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (‘Listing Regulations’).

2. Inouropinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (the “Act”) and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2020 and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s responsibilities for the audit of the financial results’ section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 5 to the results which explains the uncertainties and the
management’s assessment of the financial impact due to the lockdown and other restrictions
related to the COVID-19 pandemic situation, for which a definitive assessment of the impact in
the subsequent period is highly dependent upon circumstances as they evolve. As stated by
management in the aforesaid Note, the Company’s operations (being classified as essential
goods) have remained largely unaffected during the pandemic, both before and after the year
end. Further, our attendance at the physical inventory verification performed by the
management at the Company’s manufacturing plant (which represents 20% of total inventory
by value) was impracticable on account of strict safety protocols put in place by the Company
and we have therefore, relied on alternate audit procedures to obtain comfort over the
existence and condition of inventory for that location. Our opinion is not modified in respect of

this matter. am}&d,qc
2
T T R e e e P L o S £ et e f '_,fg NAAC-a 375 c%;
Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D’, Tha X '@}.?;9&0 gz %6 : oad

Ulsoor, Bangalore-560 008 W__ —
<= Bengalurv
T:+91 (80) 4079 5000, F:+91 (80) 4079 5222 ——

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkala 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENTAUDITOR’S REPORT

To the Board of Directors of AstraZeneca Pharma India Limited
Report on the Financial Results

Page 2 of 3

Board of Directors’ Responsibilities for the Financial Results

5. These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the statement of assets and
liabilities and the statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
financial results by the Directors of the Company, as aforesaid.

6. In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the audit of the Financial Results

8. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identifyand assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of AstraZeneca Pharma India Limited
Report on the Financial Results

Page 3 of 3

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls. (Refer paragraph 12 below)

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

11.

12,

The financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

The annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which Company’s shares are listed. These results are
based on and should be read with the audited financial statements of the Company for the year
ended March 31, 2020 on which we issued an unmodified audit opinion vide our report dated
May 18, 2020.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

P

Pradip Kanakia

Partner
Place: Bengaluru Membership Number: 039985
Date: May 18, 2020 UDIN: 20039985AAAABW1905
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