
 

 

 

 
26.05.2018 

 
The Secretary,                                                          The Secretary, 

BSE Limited,                                                             The Calcutta Stock Exchange Ltd., 

Phiroze Jeejeebhoy Towers,                                   7, Lyons Range, 
Dalal Street,                                                               Kolkata- 700 001 
Mumbai – 400 001.                                                       
Code – 520123                                                           Code No.- 10011146 

Dear Sir, 
      

Reg : Outcome of Board Meeting 

The Board of Directors of the Company in its meeting held on date i.e. 26th May, 2018 has 

transacted the following businesses: 

1. Approved the Audited Annual Accounts for the Financial year ended on 31st March 
2018. 
 

2. Pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure  
Requirements) Regulations, 2015, we enclose the Audited Financial Results for the 
quarter and year ended on 31st March, 2018 along with Auditor’s Report and Declaration 
for audit report with unmodified opinion. 
 

Please note that the meeting commenced at 5:00 P.M. and concluded at 6.15 P.M. 

This may please be informed to the members of your Stock Exchange(s). 

Please acknowledge the receipt of the above. 

 
Thanking You, 
Yours faithfully, 
For ABC India Ltd. 

 

 

 

Sanjay Agarwal 

Company Secretary      

Encl : As Above 



Chartered Accountants

AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR ENDED RESULTS
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015

To

Board of Directors

ABC India limited

Kolkata

l.

(i)

We have audited the financial results of ABC India limited (“the Company”) for the quarter and year
ended 31“ March, 2018, (“the statement”) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the Company’s Management and approved by the Board

of Directors has been compiled from the related Ind AS financial statements which has been prepared in

accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies
Act,2013 read with relevant rules issued there under (‘Ind AS’) and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the statement based on our

audit of such Ind AS financial statements,

We conducted our audit in accordance with the auditing standards issued by the Institute of Chartered

Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s).

An audit involves performing procedures selected depend on the auditors judgment, including the

assessment of the risks of material misstatement of the statement, whether due to fraud or error. In

making those risk assessment auditor considers internal control relevant to the company’s preparation
and fair presentation of statement in order to design audit procedures that are appropriate in the

circumstances, but not the purpose of expressing an opinion on the effectiveness of the company’s
internal control. An Audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the management, as well as evaluating the

overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion.

Based on our audit conducted as above in our opinion and to the best of our information and according
to the explanations given to us these quarterly financial results as well as the year to date results:

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016 in this regard; and D
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(ii) give a true and fair View in conformity with the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India of the net profit and total comprehensive income and

other financial information of the Company for the quarter and year ended March 31, 2018.

4. The audit of financial results for the corresponding quarter and year ended 3 lst March, 2017 prepared in

accordance with applicable Accounting Standards (previous GAAP) was carried out by the predecessor
auditor vide their unmodified report dated 25‘h May, 2017, whose report have been furnished to us by the

management and which have been relied upon by us for the purpose of our audit of the financial results. Our

audit report is not modified in respect of this matter.

5. The statement includes the results for the quarter ended March 3]
, 2018 being the balancing figure

between Audited figures in respect of the fill] financial year and the published year to date figures upto the
third quarter of the current financial year.

ForBDS&CO.

(Formerly Bhar‘at D. Sarawgee 8i Co.)

Chartered Accountants

Bharat D. Sarawgee
Partner

Membership No. F61 505

ICAI Registration No. 326264E

Branch Office : Mumbai. Bangalore, Guwahatl, Murshvdabad (WB)

www.bharatds.com
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ASSETS

Non-current assets

a) Property, plant and equipment
_, 2,421.05

b) Intangible Asets
»

c) Financial assets

(i) investments
133,34

(ii) Other Financial Assets
30.99

d) Deferred tax assets
-

e) Other non-current assets
4695

Sub total- Non-current assets 2, 33

Current assets

a) Inventories
67 46

b) Financial assets

(i) Investments
-

(ii) Trade and other receivables
2,996.69

(iii) Cash and cash equivalents 195.67
(iv) Bank balances other than cash and cash equivalents 105.82

(v) Loans
76.42

(vi) Other financial assets
601.31

c) Current tax assets (net) 482.52
d) Other current assets

156.51

Sub total- Current assets 4,682

TOTAL- ASSETS 7 14.7

EQUITY AND LIABILITIES

Equity

a) Equity share capital 541.23
b) Other equity 1,748.81

Sub total- Equity 2,290.

Liabilities

Non-current liabilities

a) Financial liabilities

(i) Borrowings 1,148.93
(ii) Other financial liabilities

0.49
b) Provisions

85.50
c) Deferred tax liabilities (net) 87.81
d) Other non—current liabilities

_ 154.00
Sub total- Non-current liabilities ,476.73

Current liabilities

a) Financial liabilities

(i) Borrowings 1.528.07
(ii) Trade and other payables 651.49
(iii) Other financial liabilities : 850.85

b) Other current liabilities
_ 51608

:2) Provisions
1.47

Sub total- Current liabilities
'

,547.

TOTAL-LIABILITIES 'i .

7,314.73

For 808 & Co.

Chartered Accountants

FRN - 3 64E
FCA Bharat -

. Sarawge
Partner

M. No. - 061505
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The above audited financial results have been reviewed by the Audit Committee and thereafter the Board oi Directors have approved the above results at their

respective meetings held on 26th May. 2016.

2) The Company has adopted lndian Accounting Standards prescribed under Section 133 ot the Companies Act. 2013 (Ind AS) from 1st April. 2017 and

accordingly these financial results and all the period presented have been prepared in accordance with recognition and measurement principles laid down in Ind

AS-34 Interim Financial Reporting read With relevant rules issued thereunder and the other accounting principles generally accepted in India and discloses the

information required to be disclosed in terms of Regulation 33 ot the Securities and Exchange Board of India (LODR) Regulation. 2015 and amendment

thereon

3) The figures for the quarter ended 31/03/2018 and corresponding quaner ended 31/03/2017 are the balancing figures between the audited figures in respect of

the lull financial year and the yearto date figures uplo the quarter ol the respective financial year

4) The Company carries out its business in three segments viz. Freight & Sewices
, Petrol Pump and Construction

5) The Company has transferred certain assets and business contracts of Record Management business unit through an assets Purchase agreement with effect
from 01.03.2015 at a consideration of Rs 7 Crores The gain arising theretrorn has been included in exceptional items in Profit 8t loss A/c

5a)
Reconciliation of financial results as previously reported (referred to as "Previous GAAP") and Ind AS presented are as under:

6b

Net Profit /(Loss) as per Previous GAAP (after tax)
L

(325.75) (1.64597)

Add/(Less) » Eftect oftrarisition to ind AS ,.

(i) Measurement at Financial liabilities/assets at amortised cost 0.27 /2,48)
(ii) Reclassification oi actuarial gain/(loss) arising in respect ot employee
benefits scheme to Other Comprehensive Income (0.56) (222)

(iii) Expected credit loss of financial assets 9127 1,178 65

(iv) Other adjustments 6 49 7 53

(v) Deferred tax impact on above adjustments (62.07) (62 07)
Net impact of Ind AS adjustments 35.40 1,119.44
Net Profit /(Loss) as reported under Ind AS (290.38) (526.53)
other Comprehensive Income (net of tax) 0 35 1.45

Total Comprehensive Income as reported under Ind AS (290.021 (525.07)
I

Reconciliation o1 equity as previously reported (referred to as "Previous GAAP") and Ind AS as under .

( ? In Lakhs)
- As on 31stMarch,Particulars

2017

Equity as reported under Previous GMP 2720.83

Ind AS Adjustments: -

Property, plant and equipments carried at deemed cost 312.65

Impairment of property. plant and equipments (120.55)
Investments carried at lair value through other comprehensive income 0 36

Financial assets carried at amortised cost 10.33

Expected credit losses of financial assets (570 42)

impairment 0/ advance to employees (1375)
Remeasurement oi Employee benefit expenses transferred to Other Comprehensive Income (net of taxes) (7.18)
Other adjustments 19.36

Tax on above adjustments (62 07)
Total Ind AS adjustments (430.79)

Equity as reported under Ind AS 2,290.04

Comprising:
Paid up Equity share capital 541.23

Other Equity 1.748 81

The figures of previous periods / year has been regrouped / reclassified wherever necessary to make them comparable with those of the current period / year.

Place of Signature : Kolkata

Date: 26th May 2018

v Kumar Jain

Director

DIN: 00491871

For 808 Co.

Chartered Accounts

Kl}
N - 326264E

FCA Bharat D. Sarawgee
Partner

M. No. - 061505



40/8, BALLYGUNGE CIRCULAR ROAD, KOLKATA - 700 019
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Moving made simple

26.05.2018

The Secretary, The Secretary,

BSE Limited, The Calcutta Stock Exchange Ltd.,

Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street, Kolkata- 700 001

Mumbai — 400 001.

Code — 520123 Code No.- 10011146

Reg :Declaration with respect to Audit Report with un-modified opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing

Obligations & Disclosure Requirements) Regulations, 2015 and SEBI Circular No.

ClR/CFD/CMDI56I2016 dated May 27, 2016 we hereby declare that MIs. B D S & CO.

( Formerly Bharat D. Sarawgee & Co.) Chartered Accountants, Statutory Auditors of the

Company have not expressed any modified opinion(s) on the Audited' Financial Results for

the Financial year ended on 315‘ March, 2018.

Kindly take the above information on record.

Thanking You,

Yours faithfully,

For ABC India Ltd.

5 w'a‘ava A; (UV-”3"

SANJAY AGARWAL

Chief Financial Officer
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