
  

  

  
SHIPPING LTD. 

Ta > SHAE 
  IL» INN WW (formerly SKS Logistics Limited.) 

se Registered Office : 

DNV Certification B.V., The Netherlands 404, Abhay Stee! House, Baroda Street, 
  

Mumbai - 400 009. India 

Tel. : 91 (22) 4015 1972 / 4015 6398 

| Fax : 91 (22) 2348 7349 
. h 

Date: 09'* November, 2023 E-mail : cmd@shahilogistics.com 
Website : www.shahilogistics.com 

To; 

The Manager 

Listing Department 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai - 400 001 

Scrip Code: 526508 

Scrip Id: SHAHISHIP 

Sub.: Outcome of the Board Meeting held on 09' November, 2023 

We would like to inform you that the meeting of the Board of Directors of Shahi Shipping 

Limited held today i.e. Thursday, 09 November, 2023 at the registered office of the Company 

situated at Abhay Steel House, 404, Baroda Street, Masjid Bunder, Mumbai, Maharashtra, 

400009, India inter-alia has considered and approved the following business: 

1, Unaudited Financial Results for the quarter ended 30% September, 2023 prepared pursuant 

to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015; 

Unaudited Financial Results for the quarter ended 30% September, 2023 along with the Limited 

Review Report(s) thereon from M/s. B. P. Shah & Co., Statutory Auditors of the Company are 

enclosed herewith. 

Please note that in terms of the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015, the trading window for dealing in the securities of the Company 

will open on 11 November, 2023. 

The Board Meeting commenced at 12:00 noon. and concluded at 1.15 pm 

Kindly take the same on your record and oblige. 

Thanking you, 

Yours sincerely, 

For SHAHI SHIPPING LIMITED 

Digitally signed by 
SARVESH SARVESH KUMAR SHAHI 

KUMAR SHAH | 2ate:2923-11.09 
13:28:15 +05'30' 

SARVESH KUMAR SHAHI 

MANAGING DIRECTOR 

DIN: 00359535 

  

Corporate Office : 
Shahi Marine House, Plot No. 11 & 11/1, Sector 26, Near Dana Bazar, Vashi, Navi Mumbai - 400 703. India 

Tel. : 91 (22) 2784 3051 - 54 * Fax : 91 (22) 2784 3041 / 44
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SHAHI SHIPPING LIMITED 

BALANCE SHEET AS AT SEPTEMBER 30, 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Amounts in Lakhs) 

As at As at 

Particualrs September 30, 2023 March 31, 2023 

(UNAUDITED) (AUDITED) 

ASSETS 

(1)Non-current assets 

(a)Property, Plant and Equipment 3(a) 680.93 703.17 

(b)Right of Use Assets 3(b) 21.53 22.19 

(b) Financial assets 

(i) Investments 4 3.99 3.99 

(ii) Loans 5 16.41 0.20 

(iii) Other Financial Assets 6 786.57 800.14 

(c)Other non-current assets 7(a) 59.91 47.00 

Total non-current assets 1,569.33 1,576.70 

(2)Current assets 

(a)Financial assets 

(i) Trade receivables 8 242.29 223.06 

(ii) Cash and cash equivalents 9 34.50 36.68 

(b)Other current assets 7(b) 86.76 106.29 

Total Current Assets 363.56 366.03 

Total assets 1,932.89 1,943.72 

EQUITY AND LIABILITIES 

EQUITY 

(a)Equity Share capital 10 1,449.49 1,449.49 

(b)Other Equity 11 (1,082.39) (1,121.06) 

Total Equity 367.09 328.43 

LIABILITIES 

(1)Non-current liabilities 

(a)Financial Liabilities 

(i) Borrowings 12(a) 624.05 817.85 

(b)Provisions 13 22.44 22.44 

(c)Deferred Tax Liabilities (Net) 14 76.11 86.46 

Total non-current liabilities 722.60 926.75 

(2)Current liabilities 

(a)Financial liabilities 

(i) Borrowings 12(b) 245.97 81.12 

(ii) Trade payables 15 294.82 314.02 

(ii) Other financial liabilities 16 296.41 286.41 

(b)Other current liabilities 17 6.00 6.00 

Total current liabilities 843.19 687.56 

Total Equity and Liabilities 1,932.89 1,942.73       
    See Accompaning notes to Financial Statements 

  

Date : 09-11-2023 

Place : Mumbai 

For and on Behalf of The Board of Directors 

LN9.. 
(/ / 

Safveshi Kumar Shahi 

(Diréctor) 

IN: 00359535) 

L- 
¢ 

ASTD 
=< S| << 

t 

lf 

Sanjeev Kumar Singh 

(Director) 

(DIN: 08698524) 

  

 



  

SHAHI SHIPPING LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED SEPTEMBER 30, 2023 
(Amounts in Lakhs) 

  

Particulars 

Year ended 

30th September, 2023 

Year ended 

31st March, 2023 

  

‘A. Cash flow from operating activities 

  

  

  

  

  

  

  

  

  

  

      

Net Profit / Loss before tax from 
38.67 40.81 

Adjustments for 
- 

Depreciation and amortization expense 
23.59 61.27 

Sundry Credit Balance Written back 
- (47.19) 

Bad Debt Written Off 
10.18 4.37 

ISundr Balance w/ off 
0.34 - 

Dividend Income 
(0.04) - 

Interest Income 
(0.82) (1.93) 

Finance Cost 
17.50 39.36 

Change in fair value of investments through Profit and Loss - (0.44) 

(Loss) on sale of asset 
- 29.61 

Profit on sale of asset 
(4.21) (72.09) 

Operating profit before working Capital Changes 85.20 53.78 

Change in operating assets and liabilities 

(Increase) /Decrease in Trade Receivables 
(29.41) (95.32) 

(Increase) / Decrease in Other Current assets 19.52, (23.38) 

(Increase) / Decrease in Other Non Current Assets (5.27) 27.43 

(Increase)/Decrease in Other Non Current Financial Assets 13.57, 64.13 

(Increase)/ Decrease in Interest Free Loans Advanced to Employees 
(0.17) 

Increase/ (Decrease) in provision . - 

Increase/ (Decrease) in Trade payables (19.54) 13.62 

Increase/ (Decrease) in Deferred Tax Liabilities (10.35) (5.37) 

Increase / (Decrease) in Other current financial liabilities 10.00] 99.83 

Increase / (Decrease) in Current Liabilities & Payables 
* 

Increase/ (Decrease) in Other financial Non Current Liabilities 
(2.83: 

Cash generated from operations 
63.72 131.73 

Income taxes paid 
(7.63) (14.80) 

Net cash outflow from operating activities 56.09 116.92 

B. Cash flows from investing activities 

Payments for property,plant and equipment 
(3.47) < (3.31) 

Interest Received 
0.82 1.93 

Dividend Income 
0.04 - 

Proceeds from sale of assets 
7.00 80.80 

Net cash outflow from investing activities 
4.39 79.42 

C. Cash flows from financing activities 

Net Proceeds from Long Term Borrowings 
(28.95) 104.74 

‘Net Proceeds from Investments 
(16.21) - 

Net Proceeds from Short Term Borrowings 
(251.90) 

Interest Paid During the Year 
(17.50) (39.36) 

Net cash inflow from financing activities 
(62.66) (186.53) 

Net increase (decrease) in cash and cash equivalents (2.18)| 9.82 

Cash and cash equivalents at the beginning of the financial year 36.69 26.87 

Cash and cash equivalents at end of the year 34.50 36.69 

  

investing activities. 

2. Proceeds from borrowings are shown as net of repayments. 

3. Figures in brackets indicates cash outflow. 

1. Purchase of Fixed Assets are stated inclusive of capital work- in progress between beginning and end of the year and is treated as part of 

  

  

Place : Mumbai   For & on belfalf of the Board of Directgrs~_} 9 =) 
yh. 

Sa 1 esh Kumar Shahi 

(Director) 
(DIINY00359535) 

CZ 

f ea” 

Sanjeev Cumar Singh 

(Director) 

(DIN: 08698524)   
 



  

  

  

   
    

      

159/4, Smruti, Jawahar Nagar Road No. 2, 
Goregaon (West), Mumbai - 400 062. 

B Pp SHAH C7 CO Telefax: 2876 7488, 2873 7904 

Wisnce : Mobile : 98921 66440. Res.: 2873 2862 

CHARTERED ACCOUNTANTS 

Limited Review Report — Standalone Financial Results 

Review Report to, 
The Board of Directors of 
SHAHI SHIPPING LIMITED., 

404, Abhay Steel House, Baroda Street, 
Mumbai — 400 009. 

1. We have reviewed the accompanying statement of unaudited financial results of Shahi Shipping Limited., (“The 

Company”)(Formerly known as SKS Logistics Ltd.), 404, Abhay Steel House, Baroda Street, Mumbai — 400 009 

for the Quarter and three month ended 30" September, 2023 (the “Statement”) attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016. 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under Section 133 of the 
Companies ACT, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, read with 
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016 is the responsibility of the Company’s management 
and has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and an analytical procedure applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our notice that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies ACT, 2013 read 
with relevant Rules issued under the other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t% July, 2016 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter: 

We draw your attention to the following matters: 

i) The Other financial assets shown in the balance sheet includes Rs. 645.23 lakhs of interest subsidy 
receivable from the Central Government and Inland Waterways Authority. To recover the same the 
%



petition is pending. The ultimate outcome of the matter cannot presently be determined. So, we are unable 

to determine fair value of this asset. 

il) The Total of Net Trade payable are Rs. 208.33 Lakhs. The confirmations from creditors are not provided 

and hence we are unable give any opinion on trade payable. So we cannot form any opinion on trade 

payable. 

For B. P. Shah & Co, 

Chartered Accountants 

    

Bharat P Shah 

Partner 

M. No. 033530 

Date: 09" November,2023 

Place: Mumbai 

UDIN No. 23033530BG XTPZ2075


