
ISO 9001·2008 REGISTERED 

DNV Certification B.V., The Nethertands 

To, 
The Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Sh'eet, Mumbai - 400001 

Dear Sir/ Madam, 

SHAHI 
• ;~a~f.:1!;:!~cs ~J.~· 

Registered Office : 
404, Abhay Steel House, Baroda Street, 

Mumbai - 400 009. India 
Tel. : 91 (22) 4015 1972 / 4015 6398 

Fax : 91 (22) 2348 7349 I 50 
E-mail : cmd@shahilogistics.com 
Website : www.shahilogistics.com 

November 12, 2022 

Subject: Outcome of Meeting of Board of Directors held on November 12, 2022 

Reference: Shahi Shipping Limited (Scrip Code: 526508) 

This is to inform you that the Board of Directors of Shahi Shipping Limited ("the Company") at 
its meeting held on Saturday, November 12, 2022 which commenced at 12:00 P.M and 
concluded at 2.15 P.M at the Registered Office of the Company, inter alia, considered and 
approved the Un-audited Financial Results for the 211d Quarter and half year ended September 
30, 2022 pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

You are kindly requested to take note of the same. 

Thanking You, 

Yours Faithfully, 

Corporate Office : 
Shahi Marine House, Plot No. 11 & 11/1, Sector 26, Near Dana Bazar, Vashi, Navi Mumbai· 400 703. India 

Tel.: 91 (22) 2784 3051 - 54 •Fax: 91 (22) 2784 3041 / 44 



SHA.HJ SfilPPL'\G LL\IITED 

REC D OFFICE: 404 ABHA Y STEEL HOCSE, BARODA STREET, MUMBAl-400 009 

UNAUDITED l'INANCIAL RESULTS FOR THE QUA RTER ENDED 30TH SEPTEMBER 2022 

CIN NO-L61100M H1990PLC058680, Email ID-shahi@bom3,vsnl.net.in ,We bsite-www.shahilogistics.com,Tcl No-91(22)61454545 

Quarter Ended Half Year Ended 

Particula rs 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Income 

(a) Revenue from operations 216.29 170.74 197.50 387 .03 389.55 
(b) Other Income 68.27 45.60 76.63 113.87 76.63 

Total Revenue 284.56 216.34 274.13 500.90 466.18 

2 Expenses 

(a) Employee Cost 31.37 34.24 37 .39 65.61 71.95 

(b) Direct Operation and Administration Cost 231.80 209.58 217.13 441.38 358.40 

(c) Finance Cost 14.90 9.93 10.81 24.83 24.38 

(d) Depreciation 15.15 15.18 19.40 30.33 38.72 

(e) Loss on Sale of Asset . . . . . 

Total Expenses 293.22 268.94 284.73 562 .15 493.45 

3 Profit Before Exceptional Items and Tax (8.66) (52.60) (10.60) (61.25) (27 .27) 

4 Exceptional Items . . . . 

5 Profit Before Tax (8.66) (52.60) (10.60) (61.25) (27.27) 

6 Tax Expense 

(a) Current Ta x Expense . . . . 

(b) Deferred Tax Expense (0 .91) (1.03) (3.74) (1.94) (4.65) 

(c) Taxation of earlier years (written back) . . 

Total Tax Expense (0.91) (1.03) (3.74) (1.94) (4.65) 

7 Profit For The Period (7.75) (51.56) (6.86) (59.31) (22 .62) 

8 Other Comprehensive Income (Net Of Tax) . . . . 

9 Total Comprehensive Income (Net Of Tax) for the Period (I X + X) (7 .75) (51.56) (6 .86) (59.31) (22 .62) 

10 Paid Up Equity Share Capital (Face Value Rs. 10/· Each) 1,449.49 1,449.49 1,449.49 1,449.49 1,449.49 

12 Other Equity . . 

13 Earnings Per Equity Share (In Rs.) 

(i) Basic EPS (Not Annualised) 
. 

(0.05) (0.36) (0.05) (0.41) (0.16) 

(ii) Diluted EPS (Not Annu alised) (0.05) (0.36) (0.05) (0.41) (0.16) 
l 

~ 

t t i 

Rs. In Lakhs 

Year Ended 

31.03.2022 

(Audited) 

940.29 

225.49 

1,165.79 
/J ,;J. 

142.17 

914.52 

47.02 

77.46 

1,181.17 

(15.39) 
. 

(15.39) 

. 

(6.90) 
. 

(6.90) 

(8.48) 
. 

(8.48) 

1,449.49 

(0.06) 

(0.06) 



'SHAH! SHIPPING LIMITED 
~ALANCE SHEET AS AT SEPTEMBER 30, 2022 (Rs.in Lakhs) 

As at As at 
Particualrs September 30, 2022 March 31, 2022 

ASSETS 
(l)Non-current assets 
(a)Property, Plant and Equipment 
(b)Financial assets 

(i) lnveshnents 
(ii) Loans 
(iii) Other Financial Assets 

(c)Other non-current assets 
Total non-current assets 
(2)Current assets 
(a)Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Loans 

(b)Other current assets 
Total Current Assets 
Total assets 

EQUITY AND LIABILITIES 
EQUITY 
(a)Equity Share capital 
(b )Other E ui 
Total Equity 
LIABILITIES 
(l)Non-current liabilities 
(a)Financial Liabilities 

(i) Borrowings 
(ii) Other Financial Liabilities 

(b )Provisions 
(c Deferred Tax Liabilities 
Total non-current liabilities 
(2)Current liabilities 
(a)Financial liabilities 

(i) Borrowings 
(ii) Trade payables 
(ii) Other financial liabilities 

b Other current liabilities 
Total current liabilities 
Total Equity and Liabilities 

(UNAUDITED) (AUDITED) 

Jila V 

783.50 

3.55 

849.47 
96.80 

1,733.32 

150.08 
23.91 

93.79 
267.78 

2,001.10 

1,449.49 
(1,221.18) 

228.30 

878.85 

25.27 
89.88 

994.01 

242.77 
309.68 
220.33 

6.00 
778.78 

2,001.10 

(Chief Finanial Officer) 

821.66 

3.55 
0.03 

849.47 
74.43 

1,749.13 

132.11 
26.87 

82.91 
241.89 

1,991.02 

1,449.49 
(1,161.87) 

287.62 

713.12 

25.27 
91.82 

830.21 

333.02 
347.59 
186.58 

6.00 
873.20 

1,991.02 

/ 

./ 

" h Kumar 
irector) 

{DIN: 00359535) 

./ 

J 



SHAH! SHIPPING LIMITED 
STATEMENT OF CASH FLOW FOR THE HALF-YEAR ENDED SEPT 30, 2022 

Particulars 

A. Cash flow from operating activities 
Net Profit / Loss before tax from 
Adjustments for 

Depreciation and amortiza tion expense 
Sund1y Credit Balance Written back 
Bad Debt Written Off 

Sund1y Balance w/off 
Misc. Income 
Interes t Income 
Finance Cost 
Change in fair value of investments through Profit and Loss 
Notional Interest on Loan to Employees 
Amortiza tion expense of Loan to Employees 

Profit on Sale Asset 
Operating profit before working Capital Changes 
Change in operating assets and liabilities 

(lncrease)/ Decrease in Trade Receivables 
(Increase)/ Decrease in Other Current assets 
(Increase)/ Decrease in Other Non Current Assets 
(lncrease)/ Decrease in Other Non Current Financial Assets 
(Increase)/ Decrease in Interest Free Loans Advanced to Employees 
Increase/ (Decrease) in provision 
Increase/ (Decrease) in Trade payables 
Increase/ (Decrease) in Deferred Tax Liabilities 
Increase/ (Decrease) in Other current financial liabilities and Borrowings 
Increase/ (Decrease) in Current Liabil ities & Payables 
Increase/ Decrease in Other financial Non Current Liabilities 

Cash enerated from o erafions 
Income taxes aid 
Net cash outflow from o eratina activities 

B. Cash flows from investing activities 
Payments for property,plant and equipment 
Interest Received 
Proceeds From Sale of assets 
Net cash outflow from investin activities 

C. Cash flows from financing activities 
Net Proceeds from Long Term Borrowings 
Net Proceeds from Invesh11ents 
Net Proceeds from Short Tenn Borrowings 
Interest Paid Durin the Year 
Net cash inflow from financina activ iii.es 

Net increase (decrease) in cash and cash equivalents 
Cash and cash e uivalents at the be i.Jrnin of the fo1ancial year 
Cash and cash e uivalents at end of the ear 

Year ended 
30th Se etember, 2022 

(59.31) 

30.33 

24.83 

(72.09) 
(76.24) 

(18.43) 
(10.88) 
(22.37) 

0.00 

(37.91) 
(1.94) 

33.75 

(134.01) 

(134.01) 

(0.89) 

81.29 
80.40 

165.74 
(0.00) 

(90.25) 
24.83 
50.66 

(2.96) 
26.87 
23.91 

(Rs. in Lakhs) 

Year ended 
31st March, 2022 

(8.48) 

77.46 
(40.49) 
(90.39) 
(59.63) 

(1.12) 
47.02 
(0.42) 

(12.28) 
(88.34) 

73.90 
(0.00) 

(14.74) 
(0.20) 
(0.03) 

(21.16) 
46.69 
(6.90) 

(21.35) 
(11.42) 
14.50 

(1.17) 
1.12 

15.00 
14.95 

221.23 

(113.89) 
(47.02 

60.33 

4.46 
22.41 
26.87 

1. Purchase of Fixed Assets are stated inclusive of capital work- in progress between begirn1ing and end of the yea r and is treated as part of 
investing activities. 

2. Proceeds from borrowings are shovvn as net of repayments. 

3. Figures in brackets indica tes cash ou tflow. 

(Chief Financial Officer) 

-( ? 



BP Shah & Co. 
15914, smruti building, jawahar nagar, Road no. 2, Goregoan (W), Mumbai-400062 Tel: 9870148084 

E: shahpathikl23@gmail.com • 

Independent Auditor'shReCview Rep~)rt on the Quarterly and Year to Date Unaudited Stand~l~ne F
0

ibn
1
~nci~J Resudlts of 

Wim Plast Limited ("t e ompany pursuant to the Regulation 33 and 52 of the SEBf (Listing 1gat1ons an 
Disclosure Requirements) Regulations, 2015, as amended 

Re,·iew Report to, 
The Board Of Directors Of 
SHAHI SHIPPING LIMITED., 
(Formerly known as SKS Logistics Ltd.,) 
404, Abhay Steel House, Baroda Street, 
Mumbai - 400 009. 

1. We have reviewed the accompanying statement of unaudited financial results of Sha hi Shipping Limited., ("The 
Company") (Formerly known as SKS Logistics Ltd.), 404, Abhay Steel House, Baroda Street, Mumbai - 400 009 
for the Quarter and three month ended 30th September, 2022 (the "Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5•h July, 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors; has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevaQt rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India(ICAI). This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to .obtain assurance that \ve would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our utt..:ntion that causes us to believe that the 
accompanying Statement, prepared in accordance ~ith th~ recognition Ln~ measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS) specified under Se~tion 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder .and othe'. accounting principles generally accepted in India, 
has not disclosed the information required to be dts~losed m terms. of Regulations 33 and 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter: 

i) We draw your attention to the following matters 



ii) The Other financial assets shown in the b 
1 

· 
the Central Government and Inland W a ance sheet includes Rs. 645.23 lakhs of interest subsidy receivable from 

. aterways A h . h . . . ultimate outcome of the matter cannot ut onty. To recover the same t e pet1t1on 1s pending. The 
presently be d . bl d . " . asset. etermined. So, we are una e to etemune ,air value of this 

For B. P. Shah & Co, 

Bharat P Shah 
Partner 
Mem No. 033530 
Date; 12/11/2022 

Place: Mumbai 
UDIN: 22033530BCXDKL4557 


