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November 13, 2021 

To, 
The Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Sh·eet, Mumbai - 400001 

Dear Sir/Madam, 

Subject: Outcome of Meeting of Board of Directors held on November 13, 2021 

Reference: Shahi Shipping Limited (Scrip Code: 526508) 

This is to inform you that the Board of Directors of Shahi Shipping Limited ("the Company") at its 
meeting held on Saturday, November 13, 2021 which commenced at 12:00 P.M and concluded at 3.15 P.M 
at the Registered Office of the Company, inter aLia, considered and approved the Un-audited Financial 
Results for the 2nd Quarter and half year ended September 30, 2021 pursuant to regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

You are kindly requested to take note of the same. 

Thanking You, 

Corporate Office 
Shahi Marine House, Plot No. 11 & 11/1, Sector 26, Near Dana Bazar, Vashi, Navi Mumbai - 400 703. India 

Tel.: 91 (22) 2784 3051 - 54 •Fax: 91 (22) 2784 3041 / 44 



SHAHI SHIPPING LIMITED 

RECD OFFICE: 404 AB HAY STEEL HOUSE, BARODA STREET, MUMUAl-400 009 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2021 

CIN NO-L6 I l 00M H 1990PLC0S8680, Email 1D-shahi@bom3,vsnl.nct.in,Wcbsilc-www.shahilogislics.com,Tcl No-91(22)61454545 

Quarter Ended Half Year Ended 

Pa rticu la rs 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 

(Unaudited} (Unaudited) (Unaudited} (Unaudited} (Unaudited} 

1 Income 

(a) Revenue from operations 197.50 192.05 182.05 389.55 414.10 

(b) Other Income 76.63 1.40 76.63 2.65 

Total Revenue 274.13 192.05 183.45 466.18 416.75 

2 Expenses 

(a) Employee Cost 37.39 34.56 39.86 71.95 75.62 

(b) Direct Operation and Administration Cost 217.13 141.27 163.49 358.40 277.74 

(c) Finance Cost 10.81 13.57 13.81 24.38 29.23 

(d) Depreciation 19.40 19.32 21.21 38.72 42.51 

(e) Loss on Sale of Asset - - - -

Total Expenses 284.73 208.72 238.37 493.45 425.10 

3 Profit Before Exceptional Items and Tax (10.60} (16.67) (54.92} (27.27) (8.35} 

4 Exceptional Items -

5 Profit Before Tax (10.60} (16.67) (54.92} (27.27) (8.35) 

6 Tax Expense 
' 

(a) Current Tax Expense - -

(b} Deferred Tax Expense (3.74) (0.91} (3.24} (4.65} (6.13} 

(c) Taxation of earlier years (written back) 1.16 

Total Tax Expense (3.74) (0.91) (3.24} (4.65} (4.97) 

7 Profit For The Period (6.86} (17.59) (51.68) (22.62) (3.38} 

8 Other Comprehensive Income (Net OfTax) - -

9 Total Comprehensive Income (Net Of Tax) for the Period (IX+ X) (6.86) (17.59} (51.68) (22.62} (3.38} 

10 Paid Up Equity Share Capital (Face Value Rs. 10/- Each) 1,449.49 1,449.49 1,449.49 1,449.49 1,449.49 

12 Other Equity -

13 Earnings Per Equity Share (In Rs.) 

(i) Basic EPS (Not Annualised) (0.05} (0.12) (0.36) (0.16) (0.02} 

(ii) Diluted EPS (Not Annualised) (0.05} (0.12) (0.36} (0.16} (0.02} 

Rs. In Lakhs 

Year Ended 

31.03.2021 

(Audited} 

933.82 

47.10 

980.92 

150.70 

818.09 

66.05 

85.64 

1,120.48
\ 

(139.56)
1 

I 

(139.56} 

-

(27.27} 

1.16 

(26.11) 

(113.45) 
-

(113.45) 

1,449.49 
-

(0.78} 

(0.78} 
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SHARI SHIPPING LIMITED 
BALANCE SHEET AS AT SEPTEMBER 30, 2021 

Particualrs 

ASSETS 

(l)Non-current assets
(a)Property, Plant and Equipment
(b)Financial assets

(i) Investments
(ii) Loans
(iii) Other Financial Assets

(c)Other non-current assets

Total non-current assets 

(2)Current assets

(a)Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans

(b)Other current assets

Total Current Assets 

Total assets 

EQUITY AND LIABILITIES 

EQUITY 

(a)Equity Share capital
(b)Other Equity
Total Equity 

LIABILITIES 

(l)Non-current liabilities

(a)Financial Liabihties
(i) Borrowings
(ii) Other Financial Liabilities

(b )Provisions 
(c)Deferred Tax Liabihties
Total non-current liabilities 

(2)Current liabilities

(a)Financial liabilities
(i) Borrowings
(ii) Trade payables
(ii) Other financial habilities

(b)Other current habilities
Total current liabilities 
Total Equity and Liabilities 

See Accompaning notes to Financial Statements 

As at As at 
September 30, March 31, 2021 

2021 (AUDITED) 

(UNAUDITED) 

86,311,634 90,066,845 

312,384 312,384 
- -

84,946,447 84,926,047 
5,317,481 4,693,070 

176,887,945 179,998,346 

5,856,433 11,561,646 
2,228,872 2,241,414 

12,000 -

9,183,093 8,290,469 
17,280,398 22,093,528 

194,168,343 202,091,875 

144,948,740 144,948,740 
(117,600,922) (115,338,876) 

27,347,818 29,609,864 

57,585,746 49,188,179 
- 1,450,000 

4,642,419 4,642,419 
9,407,519 9,872,655 

71,635,684 65,153,253 

34,753,132.82 44,691,153 
38,945,034 40,102,158 
20,178,573 20,793,167 

1,308,100 1,742,280 
95,184,840 107,328,758 

194,168,343 202,091,875 

For and on Behalf of The Board of Directm 

. 
. 

Sanjeev Kumar 
(Director) 
(DIN: 0869852� 

Sarvesh I 
(Director) 
(DIN: 



SI-IAHI SHIPPING LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 
Year ended Year ended 

30th Sepetember, 2021 31st March, 2021 
A. Cash flow from operating activities 
Net Profit / Loss before tax from (2,262,0.JS) (13,958,270) 
Adjustments for 

Depreciation and an1ortization expense 3872385 8,56.J,763 
Sundry Credit Balance Written back 0 ( 4,396,3-17) 
Bad Debt V\lritten Off 0 17,188,276 
tvlisc. Income 0 (56,072) 
Interest Income 0 (237,816) 
Finance Cost 2437770 6,605,7-13 
Change in fair value of investments through Profit and Loss 0 (19,86]) 
Notional Interest on Loan to Employees 0 
Amortization expense of Loan to Employees 0 

Operating profit before working Capital Changes -l,048,"l ·10 13,690,-117 
Change in operating assets and liabilities 

(lncrease)/Decrease in Trade Receivables 5,705,213 7,7.J8,85-l 
(Jncrease)/Decrease in Other Current assets (892,62.J) (7,539,978) 
(lncrease)/Decrease in Other Non Current Assets (62.J,-111) (77-1,993) 
(lncrease)/Decrease in Other Non Current Financial Assets (20,-100) (955,82-!) 
(lncrease)/Decrease in Interest Free Loans Advanced to (12,000) 

Employees 
Increase/ (Decrease) in provision 0 87,-125 
lncrease/(Decrease) in Trade payables (1,157,12-1) 3,861,377 
lncrease/(Decrease) in Deferred Tax Liabilities (465,136) (2,727,578) 
lncrease/(Decrease) in Other current financial liabilities and Borra (614,59-1) (2,-166,018) 
Increase/ (Decrease) in Current Liabilities & Payables (-134,180) (.Jl.J,198) 
Increase/ (Decrease) in Other financial Non Current Liabilities (1,.JS0,000) 

Cash generated from operations 4,082,854 10,509,484 
Income taxes paid (870,06.J) 
Net cash outflow from operating activities 4,082,854 9,639,420 

B. Cash flows from investing activities 

Payments for property,plant and equipment (117, 17.J.OO) (258,618) 
Interest Received 0 237,816 
Net cash outflow from investing activit-ies (117,174.00) (20,802) 

C. Cash flows from financing activities 
Net Proceeds from Long Term Borrowings 8,397,568 1,975,9-13 
Net Proceeds from Investments 0 (19,861) 
Net Proceeds from Short Term Borrowings (9,938,020) (3,279,722) 
Interest Paid During the Year (2,437,770) (6,605,743) 
Net cash inflow from financing activities (3,978,222) (7,929,384) 

Net increase (decrease) in cash and cash equivalents (12,5.J2) 1,689,235 
Cash and cash equivalents at the beginning of the financial year 2,2-11,-11.J 552,]79 
Cash and cash equivalents at end of the year 2,228,872 2,241,414 

I. Pun:hilse of Fixed Assets t1re stclted inclusive of rc1pitc1I work- in progress betvveen beginning c1nd end of the �·ec1r <1nd is
treated c1s p,1rl of investing actidties. 
2. Proceeds from borrowings ,ue shown c1s net of repc1ymenls. 
3. Figures i.n brcKkets indiccltes rash outflow. 

For and on Behalf of The Board of Directors 

� 
Sanjeev Kumar 
(Director) 
(DIN: 0 

Sarve h 
(Dire tor) 
(DIN: 



159/4, Smruti, Jawahar Nagar Road No. 2 
Goregaon (West), Mumbai - 400 062 
Telefax: 2876 7488, 2873 7904 
Mobile : 98921 66440. Res.: 2873 286, (e.) SJ{;l/3-{ & CO.

CHARTERED ACCOUNTANTS-----------------

Limited Review Report - Standalone Financial Results 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

ReYie" Report to, 
The Board Of Directors Of 
SIIAHJ SHIPPJNG U\UTED., 
(Formerly known us SKS Logistics Ltd,,) 
404, Abhay Steel House, Barnda Street,. 
Mumbai - 400 009. 

I. \\ e ha\<.' re1-ie\\·ed the accompan) ing s1ure111ent ,,r unaudited fiiwncial rc-,ult, of Sha hi Shipping

Limited., ( .. The Company .. )(Formerl1 knom1 as SKS Logistic, l.td.). -lO-l. /\bha; Stec:I f-1(,u,e. l3c11\xl,1

�trec-t. l'vlumbai - 400 009 for the Quaner ended September 30. 2021 <ind ) c:ar w date fr,1111 ,\pnl lJ I.

202 I to September 30. 2021 I the ··Sratemem .. ) an ached here11 ith. being ,ubrn ined b: the l ,imp.in:-,

pursuant to the requirements of Regulation 33 and 52 ,,f the srr11 ( I i,ti11g ,,bligati(.'Jh and Dhcl,),111c

Requirements.) Regu lat:ions, 2015. a;, ame11ded ( the ·· 1. isting Rc:gu lat i,111 ·· 1.

This Statement, "•hich is the responsibility llf the Cornpan; ·s \·lana,:!t:111e11t and appr,11 eJ b1 the 

Cnrnpany·, Board of Directors. h:is been prepared in accordance "ith the: re,:;t,gnnic111 :rnd 111ea,ure111e111 

pi-inciples laid d0\\'11 in Indian Accounting Standard 3-L Interim 1-inancial Reponing { I'\ IJ .-\ ', 3-l I 

prescribed under Section 133 of the Companies 1\CT. 2013 a, amelllkd. ri:ad 11 ith relt.:1 :1111 rule, 1,,t1cd 

thereunde1· and uther accouming principles general I: accepted in l11dia. Our re,p,111.,ibilit} i, t,> e,pre,, :1 

c:011clu,ion <111 the statement b,i.-ed 011 ou1· re1·ie11. 

\\ c -.:omlucted our re1- ie11- of the st:1ndalone in acc(\rdance "ith th� ':,r;indarcl tin l{e, ie" lc11g:1='.:n1cnt 

(\RE) 2410. Rei ie" of Interim Financial lnf:,rn1al/()i1 l'crt�mned b:-, the l11dcpcnde111 .-\t1d11<w ,,!' thL" 

entit)- issued b) tlte Institute of Chartered 1\c;.;t1uma11t, ,,f India. ·1 hi, ,1and:1rd req,11re, th;i1 11c plan a11d 

perform the re\ iev1 to t'btain moderate assurance a, hl 11 hethcr the linan,·1al ,1a1cn1e11ts arL' fr�c (11· 

material misstatement. A re1 ie,, ,,f interim financial 1nfonnati,)11 con,i,1, ,,1 nwk1ng 1nq1.1ir,e,. primart 1: 

of persons responsible lc1r financial and accounting mailers. and appl\ ing :1nal: tiLal and ,,1he1 re:, i..:11 

procedures.;\ rcvie11 is substantial I) less in SCllJJC:: titan :rn :1udit conducted in :1ccl,rd:111ce 111th ':,t:1mb:·d, 

on :\uditing and consequent!) does not enable Lh tn ,,bt:tin a,surnncc that 11e 11,,uld bccan1e a11.irc: ,,f;,I\ 

significant matters that might be identified in an audit. 1\cc,1rdin;:dy. 11 c d,, nut e:--pre" an audit ,,pini( 1n 



4. Based on our re, ie" cc,nducred as abo, e. 11nthi11g ha, cume lo ('tlr lhl\tCc that ,:Hbe, 11, w belie, c t!i<1'.
the accompanying statement, prepared in accordance,, ith the 1·ecc,gnition and rneasurement prin.:ip!e,
laid do11n in the applicable Indian Accounting. Standard, ('Ind ;\S.) ,pecified under SC'2tic,11 1:;J of the:
Companies ,\CT. �013 read" ith relevant Rule, i,suecl under the c'ther rec,,gniLed ac(c1unti11g pradi,c,
and policies has not disclosed the information required to be di,clo,ed in terms of l.i,1ing Regulati,,n,.
read II ith the Circular. including the manner in 11·hich it i, hl be disclt,sed. ,ir th:1t it ,·,,ntnin, um 111atnia!
misstatement.

5. Emphasis of :\latter:

We dr:111 ) c'ur attention to the follo11 ing mattc:JY

i) The Other financial assets sho1111 in the balance sheet i11cl11c.k, Rs. 6-l5.23 lakh, ,,f inrcr61 
subsidy receivable from the Cemrnl Government and Inland\\ ate1·"a)S :\uthori1,. To rec,ner 
rhe same the petition is pending. The ultimate outcome llf the 111:iner cann,l\ pre�cnth be 
derern1ined. So. 11e ana: unable to determine fair 1,ilue ol'this a,,et.

for B. P. Shah & Co. 
Chartered Accoun 
FR>i: 109517\V 

l"'\'Y>" 

l'athik 13 Shah 
Parmer 
\,!em l\o. 13884 7 
L'DIN :21 I 38847 AAAAGX8886 
Dare: I 31 I 112021

Place: Mumbai 


