
  

  

1SO 9001-2008 REGISTERED 

        ee SHIPPING'LTD. 
. ERIN W id (formerly SKS Logistics Limited.) 

DNV Certification B.V., The Netherlands Registered Office : 

    
    404, Abhay Steel House, Baroda Street, 

Mumbai - 400 009. India 
Tel .: 94 (22) 6145 4545 / 2348 7348 

Fax : 91 (22) 2348 7349 / 50 
E-mail : cmd@shahilogistics.com 
Website : www.shahilogistics.com 

June 28, 2021 

To, . 

The Department of Corporate Services 

BSE Limited 

P. J. Towers, First Floor, 

Dalal Street, Mumbai - 400 001 

Dear Sir / Madam, 

Subject: Outcome of Meeting of Board of Directors held on June 28, 2021 

Reference: Shahi Shipping Limited (Scrip Code: 526508) 

This is to inform you that the Board of Directors of Shahi Shipping Limited (“the Company”) at 

its meeting held on Monday, June 28, 2021 which commenced at 11.30 A.M., and concluded at 

4.15 P.M., at the Registered Office of the Company, inter alia, discussed, considered and 

approved the following business items: 

1. Audited Financial Results: 

Approval of Audited Financial Results for the fourth quarter and financial year ended 

March 31, 2021 pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

You are kindly requested to take the above information on record and do the needful. 

Thanking You. 
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Particulars 
Note Year ended Year ended 
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As at Particualrs 

March 31, 2031 March 31, 2020 (AUDITED) (AUDITED) SSETS 
iNon-current assets 
teperty, Plantand Equipment 

90,066,845 98,372,858 
Rancial assets 

Gi Investments 
312,484 292,523 

GU) Other Financial Assets 
84,926,047 §3,970,223 

jGther non-current assets 
4,093,070 3,918,077 

Total Hon-current assets 
179,998 346 186,553,681 

(Current assets 
ialFinanelal assets 

o recercables 
11,561,646 19,310,500 

a and cash equivalents 
2,241,414 552,179 Jther current assets 
8,290,460 FoOAD1 

al Curvent Assets 
22,093,528 20,613,176 
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202,091,875 207,166,745   
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[,152 41,417,431 
40,14 U2,758 33,819,899 
20,793,187 23,259,185 
1,742,280 2,186,478 

107,328,758 102,646,993 
202,091,875 207,166,745       
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SHAHI SHIPPING LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 331, 2021 

  

  

  

  

  

  

  

  

  

  

      

Particulars Year ended Year ended 
31st March, 2021 31st March, 2020 A. Cash flow from operating activities 

Net Profit / Loss before tax from 
(13,958,270) (32,344,086) Adjustments for 

Depreciation and amortization expense 8,564,763 9,944,300 Sundry Credit Balance Written back 
(4,396,347) (1,043,355) Bad Debt Written Off 
17,188,276 7,377,178 Misc. Income 

(56,072) - Interest Income 
(237,816) (1,828,199) Finance Cost 

6,605,743 7,448,511 Change in fair value of investments through Profit and Loss (19,861) 97,506 Notional Interest on Loan to Employees - (11,265) Amortization expense of Loan to Employees - 611 Operating profit before working Capital Changes 13,690,417 (10,358,798) Change in operating assets and liabilities 
(Increase) / Decrease in Trade Receivables 7,748,854 13,766,934 (Increase)/ Decrease in Other Current assets (7,539,978) 956,712 (Increase) / Decrease in Other Non Current Assets (774,993) 2,819,543 (Increase) / Decrease in Other Non Current Financial Assets (955,824) (7,721,209) (increase) / Decrease in Interest Free Loans Advanced to - 48,705 Employees 

Increase/ (Decrease) in provision 87,425 274,282 Increase/ (Decrease) in Trade payables 3,861,377 2,760,599 Increase/ (Decrease) in Deferred Tax Liabilities (2,727,578) (2,446,628) 
Increase/ (Decrease) in Other current financial liabilities (2,466,018) 11,818,868 
Increase/ (Decrease) in Current Liabilities & Payables (414,198) (1,526,916) Increase/ (Decrease) in Other financial Non Current Liabilities 

Cash generated from operations 10,509,484 12,838,720 
Income taxes paid 

(870,064) (1,272,865) 
Net cash outflow from operating activities 9,639,420 11,565,855 

B. Cash flows from investing activities 
Payments for property,plant and equipment (258,618) - 
Interest Received 

237,816 1,890,718 
Net cash outflow from investing activities (20,802) 1,890,718 

C. Cash flows from financing activities 

Net Proceeds from Long Term Borrowings 1,975,943 (1,695,448) 
Net Proceeds from Investments (19,861) 97,506 
Net Proceeds from Short Term Borrowings (3,279,722) (6,176,776) 
Interest Paid During the Year (6,605,743) (7,453,215) 
Net cash inflow from financing activities (7,929,384) (15,227,934) 

Net increase (decrease) in cash and cash equivalents 1,689,235 (1,771,360) 
Cash and cash equivalents at the beginning of the financial year 552,179 2,323,540 
Cash and cash equivalents at end of the year 2,241,414 552,179 
  

as part of investing activities. 

2. Proceeds from borrowings are shown as net of repayments, 

3. Figures in brackets indicates cash outflow. 

1. Purchase of Fixed Assets are stated inclusive of capital work- in progress between beg inning and end of the year and is treated 

  

Cash and cash equivalents as per above conyprise of the following 

Cash in hand 

Balance with schedule banks   Reconciliation of cash and cash equivalents as per the cash flow statement 

31st March 2021 

645 

2,240,769 

3ist March 2020 

156,806 

395,373 
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Independent Auditor’s Report on Audited Standafone Quarterly Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

Shahi Shipping Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shahi Shipping 
Limited (the “Company”) for the quarter ended March 31, 2021 and the year to date results for 
the period 1* April, 2020 to 31% March, 2021, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations given to us, 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India, of the net loss, other comprehensive income and other 
financial information of the Company for the quarter 31% March, 2021 as well as the 
year to date results for the period from 1* April, 2020 to 315 March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

  

  

 



the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter 

(a) The other financial assets in the Balance sheet includes Rs. 645.23 lakhs of interest 

subsidy receivable from Central Government and Inland Waterways Authority. To recover 

the same the petition is pending. The ultimate outcome of the matter cannot presently 

be determined. 

(b) Provision for expense for the year 2020-2021 amounting to Rs 69.36 Lakhs was 

outstanding as on 315* March 2021 as provided by Management, however still invoices 

are not received on date of signing of this report. Therefore, we cannot form our opinion 

on the provision appearing as on 31% March 2021. 

(c) The Trade payable are Rs. 321.29 Lakhs. The confirmations from creditors are not 

provided and hence we are unable give any opinion on trade payable. So we cannot form 

any opinion on trade payable. 

(d) The Company has not established its internal financial control over financial reporting 

on criteria based on or considering the essential components of internal control stated in 

the Guidance Note of Internal Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants of India. Because of this reason, we are unable to 

obtain sufficient appropriate audit evidence to provide a basis for our opinion whether 

the Company had adequate internal financial controls over financial reporting as at March 

31, 2021. 

We have considered the disclaimer reported above in determining the nature, timing and 

extent of audit tests applied in our audit of the financial statements of the Company, and 

the disclaimer does not affect our opinion on the financial statements of the Company. 

Our opinion on the standalone financial results is modified to the extent for the above 

matters. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of 

 



adequate accounting records in accordance with the provisions of the Act for safeguarding ofthe 

assets of the Company and for preventing and detecting frauds and other irregularities; se-ecti 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement. whether due to 

fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, cisclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. However 

company is not able to implement effective internal controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For B. P. Shah & Co. 

Chartered Accountants 

  

Partner 

Membership No. 138847 

UDIN: 21138847AAAAEES466 

Place: Mumbai 

Date: 28th June, 2021


