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1. We have reviewed the accompanying statement of consolidated unaudited financial results
of SKP SECURITIES LIMITED (“the Company”) and its subsidiaries (“the company”) and
its subsidiaries together referred to as “the group”), for the Quarter and Six months ended
30th September, 2017 (“the statement’), including the restated figures for the Corresponding
Quarter and Six months ended 30™ September, 2016 and the consolidated unaudited
Statement of Assets and Liabilities as at 30% September, 2017. This statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our

review.

2. We conducted our review in accordance with the Standards on Review Engagement (SRE)
2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity “ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

an audit opinion.

assurance than an audit. We have not performed an audit and accordingly, we do not express

3. Based on our review conducted as above, nothing has come to our attention that causes us to
pelieve that the accompanying statement of standalone unaudited financial results prepared
in accordance with the applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5t July, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place of Signature: Kolkata RERSE
Date: - 27th November , 2017.

For G.P. AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Firm's Registration No. 302082E

L
(CA. SOURAV CHQUDHARY}
Partner

MEMBERSHIP NO. 300768




SKP SECURITIES LIMITED
REGD. OFF : 33A J L NEHRU ROAD, KOLKATA - 706 071
CiN- L74140WB1980PLC049032

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT, 2

o7

—{Rs. in lacs)
| _ Guarter Ended Half year ended
" PARTICULARS 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
{Unaudited} | {Unaudited} | {Unaudited) j {Unaudited) | {Unaudlted}
1 Income
(a) Net salesfincome from operations 314.34 408.33 28555 72267 497.07
(b} Other income 45.03 3949 58.55 84.52 115.90
Total Income 359.37 447.82 344.10 807.18 612,97
2 Expenses
(a2} Employee benefits expense 84.70 76.79 81.27 161.49 15417
{b) Depreciation and amorfisation expenses 506 5.45 7.12 10.81 12.34
(c) Finance Cosis 561 5.50 7.45 1141 10.67
(d) Cther Expenses 198.02 190.05 134.10 388.07 :253.29
Total Expenses 293.39 277.79 229.94 571.18 j430.27
(4
3 Profit before exceptional lems and tax 65.98 170.03 114.16 236.01 '%182.70
4  Excoplional items - - {1.60} - (1.60)
5 Profit from ordinary aclivilies before tax 65.98 170.03 112.56 236.01 181.10
6  Tax Expenses
{a} Currenf Tax 35.25 3531 14.44 70,56 18.38|
(b} Deferred Tax 1.85| 291 2.95 4.76 4.50
7 Net Profit for the period 28.88 131.81 95.17 160.69 158.22
&  QOther Comprehensive income (nel of tax)
{a) items that will not be reclassified to Profit or lL.oss - - 0.92 - 1.40
{b} income tax refating to itlems that will not be reclassified to - - 043 - 0.43
profit or loss
9  Totaf Comprehensive income {Net of tax} 2888 131.81 9586 160.69 159.19
1@  Pald-up Equity Share Capital of Rs. 10/- each 438,94 561.50 561.50 439.94 561.50
11 Earning per Share (of Rs.10/- each) {not annualised):
a) Basic 0.55 235 171 290 2.84
b} Diluted 0.55 2.35 1.7 2.99 2.84
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SKP SECURITIES LIMITED
'REGD. OFF : 33A J L NEHRU ROAD, KOLKATA - 700 071
GIN- £ 74140WB1990PLC043032

Statemen; gf Unaudited Consolidated Assets and Liabilities

{Rs. in Lacs)
_ As at
81, Particulars Sept 36, 2017
No,
{Unaudited)
A ASSETS
1 Non-curreat assots
a) Praperty, plant and equipment 378.35
b) Financial assels
(i) Investments 1,188.62
{ii) Other Financial Assets 354.39
¢} Deferced tax assets 5.90
Sub total- Non-current assets 1,928.76
2 Current assets
a} Financial assets
{i} Investments 1017
{ii} Trade and other recejvables 691.09
{iii} Cash and cash equivalents 138.00
{iv) Bank balances other than eash and cash equivalents 457.38
(v} Other financial assets 18.04
b) Other current assets 13.91
Sub total- Current assets 1,328.59
TOTAL. ASSETS 3,257.36
B EQUITY AND LIABILITIES
1 Equity
a} Equily share capital 439.94
b) Other equity 1,938.26
Sub total- Equity 2.378.20
2 Liabilitles
Non-current Babilities
a) Financial kabilittes
-{i} Borrowings A4.15
Sub total- Non-current liabilities 44,15
Current liabjlitles
a) Financial liabifities -
(i) Borrowings 100.00
(i) Trade and other payables 360.33
L (it} Gther financial fabilities 280.58
b} Other current liabilities 17.28
¢) Provisions 5.52
d} Current tax liabilities {net) 71.28
Sub total- Current liabilities 835.00
TOTAL- LIABILITIES 3,257.35

cond..3




SKP SECURITIES LIMITED
REGD. OFF 1 33A JL NEHRU ROAD, KOLKATA -700 071
CIN- L74140WB1990PLC048032

Notes:
1) The above unaudited standalone fingncial results ware reviewed by the Audit Commitlee and thereafier the Board of Direclors have appmoved the above
resuits at heir respective meaetings held on 25th Novembar, 2017.. -

2) The Standalone financial resulls of the Company have been preparad in accordance with Indian Accounling Standards (Ind AS) netified under the
Companles {indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accourding Standargs) (Ameadment) Rulss, 2016, The
Company hos adopted Ind AS fram 1st Aprl, 2017, with 2 [ransition date of 1st April, 2016 and accordingly the financial results for 3) the Quarter and
Period ended 30th September, 20186, b) Quarnter ended 20th June, 2017 and ¢) Quarter and Period ended 30th Seplember, 2017 have been prepared in
accordance with the recognition and measurement principlas lald down in Ind-AS 34 "Interim Financial Reporing” prescribed under scetion 133 of the
Companies Act, 2013 read with retevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosurs Requirements}
and SEBI Circular dated Sth July, 2016.

The Statulory Audltors have carrled out "Limited Review™ of the aforesald Standalone financlal resulls.

3} Pursuant to 8 Snare Purchase Agreament daled 12\h September, 2017, the Company has seld it enlire $00% stake in SKP Commodilies Limited, a
wholly ownad Subsidiary of the company, gn 30.09.2017.

4a) Racontiliation of Standalons financial resulls as pravipusly reportad (referred fo as "Previous GAAP*) and Ind AS for quarter presentsd are as under:

Parficulars Notas Quarter ended Psriad anded
30th Sept, 2016 30th Sept, 2016

J Rg.in lacs Rs.inlacs
Net Profit {Loss) as per Previous GAAP {after tax) 39.88 40,10
Addi{Less) - Effect of lransition to Ind AS
{f) Measyremant of Investment in mutual fund at fair value through profit of loss 4(b} 55.86 113.32
(if) Measuwrement of borrowings at emortised cost 4(ch {0.02) 0.07
(iil) Reclassification of actuarial gain/{loss) arising in respect of employee {0.70% 1.38)
benefits schame to Other Comprehensiva Income  (net of lax) 4(d)

LM Tax adjustnfents ae) 0.22 0423
Nat impact of Ind AS adjustrients 55.16 112.43
Net Praofit {Loss) as reported under Ind AS a5.14 152.53
{Other Comprehensive Income (net of tax} 0.49 0.97
Total Comprahensive Income as reported under ind AS ' 9563 153.50

{p) Under Previous GAAP, long term Investments were carmiad at cost less provislon for diminulion recorded to recogniss any decline, other than
temporary,in the camying value of each Invastment.

Under Ind AS, Investments in mutual fund are recognised and measured at fair value. Impact of fair value changes as on the date of transition has bsen
recognised in reserves and for changes thereafier In statement of profit and Joss. .

{¢) Under Previous GAAP, loan p ing fees f transaction cost were recognised Ia the Stalament of Profit and Loss. Under ind AS, such expenditures are
considered for calculating effective interest rate. The impact of the same as on the date of ransition has been fracognised in reserves and thereafiar in the
Statement profit and loss

{d} Under Previous GAAP, actuariat gains and losses were recognised In the Statement of Profit and Loss.

Under fnd AS, the actuarial geins and losses forming part of re- measuremont of the net defined benefit Nabllityfassat Is secognized in QOther
Comprehansive income (net of tax).

{a) The deferred tax Impact of transition adjusiments togather with the Ind AS mandale of using balance shoat approach {agalnst prafit and loss approach
under pravieus GAAP} for computation of deferrad taxes has resulted in deblt to resarves on the date of uansition and cradit to the Statement of Profit
and Lass for the subsequant pariods.

§) Pursuant to the approval of the Board of Directors on 20th April, 2017 and Shareholders by way of Postal Ballot on 13th June, 2017, the compaay has
completed buyback of 12,15,600 equity shares of Rs.10/- each at a price of Rs. 51/~ per share for an aggregate amaunt of Rs. 6§19.85 lacs in accordance
with ihe SEBI (Buyback of Securities) Regulations, 1998, (a5 amended) ard companies Act, 2013 (as amended). The buyback offer period commenced
on 18th August, 2017 and close on 1st Septembaer, 2017,

§) Resuits for the year ended 31st March, 2017 under ind-AS has nol been given ag the Company has availed the examplion provided by SEBI Clrcular
daled 5th July, 20186.

7} Sinca the Company is operating under one broad busines segment, segment reporting is not required.
8) Nature of Capitat markets in which Company operates Is such that quartarly rasults are not indlcative of llkely annual resuls.

9)  Pravious pariads figures hava besn regroupads reamanged wharaver feund neccesary.

SKP Securifies Limiled
1 - ‘) a-ohnans

Plasce of Signature : Kolkata
Date: 25th Novembar, 2017 Nikunj Pachisia
{Diractar)

DIN:06933720
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SKP SECURITIES LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results of
SKP SECURITIES LIMITED (“the Company™), for the Quarter and Six months ended 30%
September, 2017 (“the statement”), including the restated figures for the Corresponding
Quarter and Six months ended 30 September, 2016 and the standalone unaudited Statement
of Assets and Liabilities as at 30" September, 2017. This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statéments based on our review.

2, We conducted our review in accordance with the Standards on Review Engagement (SRE)
2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity “ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
slatementsare free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have notperformed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our atfention that causes us to
believe that the accompanying statement of standalone unaudited financial resuls prepared
in accordance with the applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular no.CIR/CFD/FAC/62/2016 dated 5% July, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For G.P, AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Firm’s Registration No.302082E

{CA. SOURAV CHOUDHARY)
Partner

MEMBERSHIP NO. 300768

Place of Signature: Kolkata
Date ;: 27t November, 2017.

>




SKP SECURITIES LIMTED

REGD_ OFF : 33A J L' NEHRU ROAD, KOLKATA - 700 071
*CiN-~ LTA40WB 1290PLC049032

STANDALONE UNAUDITED FINANCIAL RESULYS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFPT, 2017

. (Rs. in lacs)
. Quiarter Ended . Half year ended
: . 10.09.2017 30.06.2017 | 30.800.2016 | 30082017 30.09.2016
PARTICULARS {Unzuditad) i (Unaudited) | {Unaudited) { (Unaudited} | _{Unaudited}

t  Income

{a) Mel salesfincome from cperations 387.35 406.18 281.83 783.53 480.63

{b) Cther Income 45.02 37.07 57.73 82.08 115.08

Total Income 432.37 443.25 339.56 875.62 505.71
2 Expenses

{a) Employee benefits expense 75.39 70,10 7718 143.49 146.40

{b) Depreciation and amortisalion expenses 5.06 545 8.71 10.51 10.67

{c} Finance Costs 5.61 5.50 8.80 11.11 12.02

{d} Other Expenses 153.24 205.31 133.37 358.55 251.97

Total Expenses 239.30 286.36 22506 525.66 421.06
3 Profit before excepliona ltems and tax 193.07 156.89 114.50 349.96 174,65
4 Exceplional Nerns - - {1.60) - (1.60)
5  Profit from ordinary aclivities before tax 193.07 156.89 112.99 349.96 173.05
&  Tax £¥penses

{a) Current Tax 3725 32.56 14.64 59.81 15.97

(b) Deferred Tax 1.72 2.9 .12 4.61 4.55
7 Net Profit for the period 154,10 121.44 95.14 275.54 152.53
8  Other Comprehensive lncome (net of tax)

(a} Iterns that will not be reclassiffed to Profit or Loss - - .82 - 1.40

(b} Income tax relating to jtems that wilt not be reclassified to

profit or loss - - 0.43 - 043
9 Total Comprehensive incoma {Net of tax) 154.10 12144 95.63 27554 153.50
10  Paid-up Equity Share Capital of Rs, 10/- each 439.94 561.50 561.50 439.84 561.50
11  Earning per Share {of Rs.10/ each} (nol annualised):

a} Basic 2.81 2,18 1.70 4.97 273

b} Diluted 2.81 2.16 1.70 4.97 2.73

cond...2




SKP SECURITIES LIMITED
REGD: OFF : 33A J L NEHRU ROAD, KOLKATA - 700 071
CIN- L74140WB1990PLC040032

Statement of Unaudited Standalone Assets and Liabilities
e e e s S N LRSS

{Rs. In Lacs)
As at
Particulars
Sept 30, 2017
{Unaudited)
ASSETS
Non-current assets
a) Property, plant and equipment 379.35
b} Finanicial assets
(i} nvestments 1,200.62
(ii} Other Financial Assets 354.89
c) Deferred tax assels 5.90
Sub total- Non-current assets! 1,940.76
Current assets
a) Financiai assets
(i Trade and other receivables 690.92
(if) Cash and cash equivalents ’ 137.88
(iil) Bank balances other than cash and cash equivaients 457.38 1.
(iv} Other financial assets 18.04
b} Other current 2ssets 13.91
Sub total- Current assets 1,318.13
TOTAL- ASSETS 3,258.89
EQUITY AND LIABILITIES
HEquity
a) Equity share capital 438.94
b) Other equity 1,938.71
Sub total- Equity, 2,376.65
Liabilities
Non-current Habilities
a) Financial lizbilities
(i) Borrowings i 44.15
Sub total- Non-current liabilities 4415
Current labilities
a} Financial liabilities
(i} Borrowings 100.00
{it} Trade and other payables 360.33
{iify Other financial fabilites 279.61
b) Other current Liabilities 1728
¢} Provisions 5.52
d} Current tax labilities (net} 75.35
Sub total- Current Kabilities| 838.03
TOTAL- LIABILITIES 3,258.89
cond...3




SKP SECURITIES LIMITED
REGD, OFF : 33A J L NEHRU ROAD, KOLKATA - 700 071
CiN- L74140WB 15890PLCO49032

Noles:
1) Tre above unaudited consolidated financial rasults wera reviewad by the Audit Gommittes and thereafter the Board of Directors have approved the

abave rasuits at their respective meetings held on 25th November, 2017,

2) The Cansolicated financial results of the Company have been prapared in accordance with Indian Accounting Standards {Ind AS) notified under
the Companies {Indian Accounting Standards) Rules, 2015 as amendoed by the Companies (Indian Accounting Standards) (Amendmant) Rules,
20i6. The Company has adopted Ind AS from 1st Apsil, 2017, with & transition date of Tst April, 2016 and accordingly the financial results for a)
Quarter ended 36th Seplember, 2016 and b) Quarter and Period .ended 30th Septomber, 2017 have baen prepared In accordance with the
recognition and measurement principlas fald dawn in Ind-AS 34 “Interim Financisl Reporting™ prescribsd under scetion 133 of the Gompanles Act,
2013 read with relevant rules thereunder and in ferms of Regulation 33 of the SEBI (Listing Obiigations and Disclosure Requirements) and SEBt
Cireular dated Sth July, 2616

The Statutory Auditors have camied oul “Limited Review" of the aforasaid Consalidated financlal results,
3) The Consolidated financtal results include the results SKP Insurance Advisors Private Limited.

4) Pursuant to a Share Purchase Agreement dated 12d: Septamber, 2017, the Company has sold #s entira T80% staka in SKP Commoditiea Limited,
a wholly cwned Subsidiary of the company, on 30.08.2017. .

Sa} Reconciliaion of Consciidated financlal results as previpusly repoded (referred to as “Previous GAAP®)} and Ind AS for quarter presenied pra as

undear:

Particutars Notes Quartar endad Parlod snded
30th Sept, 2016 | 30th Sept, 2016

Rs.In lacs Ra.in lacs.

Net Proflt {Loss) as per Previous GAAP (after 1ax) 40.0% 4579

Add/{Less) - Eflect of bransition to Ing AS

(i} Maasuremaent of Investment in mutual fund at falr value throigh profit or lass. A{b) 5566 113.33

(i) Measuremeht of borrowings at amortisad cost Ao} {0.02) 0.07

(ili} Reclassification of actuarial gain/{loss) arising in respect of employes (0.70) {140

bansfits scheme to Other Gomprehansive Income  {nat of tax) 4d)

{iv) Tax adjustments 4(e) 0.22 043

Nat Imp of Ind AS adji L . 55.16 11243

Net Profit /{Loss)} as reported under Ind AS . 95.17 158.22

QOther Comprehensive Income (net of tax) 0.49 0.97

Total Comprehentiva Income as reported under Ind AS 95.65 59.19

{b) Under Previous GAAP, long term Investmants wers camied al cost less provision for diminution recarded lo recognise any dacline, other than
temporary,in the camying value of aach investment,

Under Ind AS, Investmenis in mutual fund are recognised and measured at fair valua. Impact of falr value changes as on the date of fransition
has been recognised In reserves and for changes thereafter in statemant of profit and Jogs.

{c) Under Previous GAAP, lsan pre ing fees 7 b ion cost wena recognlsed in the Statement of Profit and Loss. Under Ind AS, such
axpanditures ara considerad for calculating effectiva interest rate- The impact of the sama as on the date of tenstion has been recognised In
Teserves and thereaiter in the Statement profit and loss

(d } Under Previous GAAP, acluarial galns and losses were recognised In the Statement of Profit and Loss.

Under Ind AS, the acluarial gains and losses forming part of re- measuremaent of the not definad beneht linbilityfasset is recognised in Other
Comprehensive Income {nat of tax).

(e) The defarmed tax Impact of transition adjusimenis togather with the Ind AS mandale of using balance shaat approach {against profit and ioss

approach under pravious GAAP) far computalion of deferred taxes has resulted in debit 1o reserves on the date of fransition and credit to the

Staternent of Profit and Loss for the subsequent pancds.

Pursuant to the approval of the Board of Diractors on 20th April, 201F and Sharenhoklers by way of Pogiai Ballot on 13th June, 2017, the company
has compleled buyback of 12,15,600 equity shares of Rs.10/- each at a price of Rs, 51/ poer share for an aggregate zmourt of Rs. 818.85 lacs In
accordance with the SEB! (Buyback of Securifies} Regulations, 1898, (as amanded) end companies Act, 2013 (as amended). The buyback offer
perfod commanced on 18th August. 2017 and close on 1st Seplember, 2017,

6

-

7) Resuits for the yaar ended 34st March. 2017 under ind-AS has not been given as the Company has availed the exemplion provided by SEB!
Clrcular dated 5th July, 2016. .

8} Sinca the Company Is operaling under one broad busines segment, segment reporting is not required.

9) Nalure of Capital markets in which Company operates is such that quarterly resutts are not indlcativa of likely annual resulis.

10) Previous periods figures have been regrouped/ rearranged wh found r Y.

For and on behalf of the Board of Directors of

! . SKP Securitles Limtad

LY

Place of Signature : Kolkata N\ ~ PJ"M
Date: 25th Novambar, 2017 Nikunj Pachlsia
. (Director)

BIN.06933720




