DG/330 & 331
8" Febrnary, 2019

BSELISTING NEAPS
The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. ' Bandra (East),
Mumbai 400 051
Dear Sir,

Sub : Unaudited Financial Results for the third quarter and nine months ended 31%
December, 2018.

Further to our letter ref. DG/330 & 331 dated 24™ January, 2019, we wish to inform you
that the Company’s Unaudited Financial Results for the third quarter and 9 months ended
31 December, 2018 were placed before the Board and taken on record at the Board
Meeting held today. The meeting commenced at 11.00 a.m. and concluded at 406 p.m -

The Unaudited Financial Results of the Company as per Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 are enclosed herewith.
We also enclose a copy of the "Limited Review Report” for the quarter and nine month
period ended 31st December 2018" issued by our Statutory Auditors.

Kindly arrange to display this information on the notice board of your esteemed
exchange. We are simultaneously taking steps to publish the same.

Thanking you,

Yours faithfully,
SKF¥ India Limited

L

Pradeep Bhandari
Company Secretary

SKF india Limited
Registerad Gffice; Mahatma Gandhi Merorial Building, Metaji Subhash Road, Charni Road, Mumbai 400 002, Maharashira, India

Tel +91 (22) 6633 7777, Fax +91{22) 2281 9074. Web www.sif.com, www.skfindia.com
CiN: L29130MH1961PLC011980



SKFINDIA LIMITED

UNAUDIFED FINANCTIAL RESULTS TOR THE QUARTER AND MINEMONTHS ENDED DECEMEBER 31, 208
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Parlculirs Diceuher I, Srplember 30, | Decomber N, | Dovemberd), | Decomber ), hlawch 31,
200k TS 2017 ama 7 Wik

{Unandited) (UnavdKedd) (Unantial) {Unaudiled} (handited) (Rudfed}

I Revenwie from Operahions | Note - J} 7,676.5 7,643.5 7,004.9] 228605 AWK 28,0482
Cther Income 3382 214.3 2008.3 777.8 536.5 713.6
Tolal Income 8.614.7 7.858.1 7,205,2 23,638.7 21,548.3 28,7618

2 Dxpanses

) Cosl of moterlals consumed 1,722.9 1,922.2 1,678.9 5,189.2 4,834,606 6,563.9
(1} Purchases afstock-fndrade 2,904.9 2,409.2 23245 8,090.5 6,494,7 9,233.0
{c} Changes In Inventories ol finished goeds, (82.8) 144 1.2 (25L.7) 7014 2705
workl-progress and stoc-in-trade
{d) Bxelse cluty on sales { Nele:- 4) - . - - 544.1 5441
{e) Emplopen benefits expenses 639.7 697.8 GOALG 1,9522 1,7723 2,367.9
1y Depreclation amd amorkisalion expenses 114.8 116.5 1126 3484 3i22 4574
{g) Elnance cost a7 207 161 584 327 19.7
(h) Olher expensea 1,275.4 31,3683 11560 3,980,3 33881 4,716.5
Tntal Expenses 6,595.6 6,554.1 5,903.4 19,664,3] 10,1103 24,206,9
3 Proflt before Tax 54191 1,304,0 13018 39744 3,438.2 45549
4 Income (1 expense
Current tax 525.9 469.8 483.% 1,44%4 1,260.0 1,667.2
Deferred tax charge [ (credit) 87 {8.6) {46.2) (11.0) {62.2) {67.8)
Shorl / (excess) lax peovision for earfer years - - (3.4 - (3.4) (3.4}
Tulal lax expanse 534.6 461,80 440,32 1,438.4 31,1944 15968
& Profltfurthe period {3 4§ 8L5 843.0 861.5 2,536,0 22438 2,558.9
6  Qther comprehensive Income, net of Invoma fax -
Ltemyg hat will not ba reciassified ta profli and loss
Reneasuremenl of post employinenl beneliis obHgalion {48.4) - 53 (484} 53 227
Income lax (charge) / credit relating to Ihose items 16.9 - {1.9) 164 {1.9) 7.9
Other cemprehiensive income for Uie year {nel of 1ax) {3..5) s 34 (31.5) 3.4 1.8
#  ‘Tofat comprehensive Income for the porled (5 + 6) (RN 43,0 64,9 2.504.5 2,247.2 2.973.7
8 Daid-up Bqully Share Copltal 5134 5134 5134 513.4 513.4 513.4
(face value Rs, 10/-)
9 Reserves excluding Revaluation Reserve { as per Balince sheet of 17,859.7
previous accounting periad }
10 Earndngs Per Shaze {of Rs,10/- cach}
o Basic {nol to be anauatlsed) 172 16,4 16.8 45,3 434 573
b Diluted {not lo be annualfsed) 72 164 168 45.1 434 vl
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1 This alafement has been prepared in accordanee

2013 and othur recognised accownling praclives and polieies lo the exteat applicable.

The auditors of the Company have conducted a limited eview
thereon,

Tl Company is of he view Ihal I ol
Sepanenls® notified pusuan lo Compandus {Accounting Siarstards) Rules, 2015.

Revenne from Operations for he perlad upio June 30, 2017 {rctugdes exclie duly

{GST) In Tndia, Tu necordance wilh Tnd A5 115 - Revenue from Contract wilh Cuslomers/Ind A5 18 -

with the Companies (indian Accounting Standards) Rules, 2015 {inel AS) pr

wyeyIbed wndes Section 133 of the Campaniex Ael)

of the financial Tesolls for the quarter ended Dacember 31, 2018, An wnquatified reporl has bew fssued by e

achites bearitgs andd other velated conyponenls wihich is a single business segment iy accardance with I AS-

wihtich Is discontinued w.el July 1, 2007 upon implementation of Goods and Servicus o]
Revenue, GST is not Wnelieded in Reverne from Operations,

108 'Qperaliing]

(hts_isn Millions)

o Monll

b gpded

Year ended

Cuarler ended
September 30,
2016
{Unansdlied)

" December 31,

Partienlar
tewtass 2018

Decenber 31,
2037
{Upaudited) |

20938

1Unnndiled)
7,676.5

70049

Revenue from Qperalions,

December 31,
2018

[recember 37,
W17
(Unandiled)

Helareh 31, 2018
{Audiled)

(Unanditedi
U009

21,0118

082

54

54,1

Lessy : Exelse Duly
Tevenue from Opesatipns {net of excise duly)

7,676.5 7,643.8

7,004.9

22,860.9

20,4672.7

27,504.1

d AS 115 « Reverue from Coniracts with Customers, mandatory for repoyting periou

ls beginning on or after April 1, 2018, replaces exisling tevenue recopsilion
d to the refained earnings as ot April 1, 2008, Also, the applicability of Ind AS 1B

requirements, Under Lhe modified reospective approacly, there were no adjushments require

enue and retated fems n Ohe financind resulls of the Company.

dict not have any mazerlal adjuabuents on recognilion and measurement of rev

The above financial resulls were reviewed by

shareholders as on the record dile (Decernber 21, 2018) on A prepof
conclucled by the Compaay unce the reporl s raceived from Bepesitorles / Reglsisar.

Tive Board on Oclober 24, 2018 approved a proposal of Buyback of up to 1.9 mittion eqully shares al a price of Rs 2,100
lipnate Basts rough "Yonder Olfer' . The Buyback offer closed on February

8 Travinns perlod's fisures hove been regronped wherever negessry toconforn e current perods classifcation,
P ATOUE

W Audit Commitiee on Febsuary 7, 2630 and appzoved by the Bonrd at its mecting held on Febroary §, 2019,

per equity share, The Buyiack wes offered to all uliyible
5, 2019 and the process will by

o \ A( SKF India Limited
DIAs o ” ; ¢
l:‘ 4 Ty \l \ i\ AS -J)W‘) \
L v
Vebruary 6, 2019 g mj Manish Bhalnagar
Place ;- Pane A C)f/ Munnging Diveclor
\-‘-.\ * /
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

The Board of Directors

SKF India Limited,

Mahatma Gandhi Memorial Building,
Netaji Subhash Road,

Mumbai- 400002

1. We have reviewed the unaudited financial results of SKF India Limited (the “Company”) for the
quarter ended December 31, 2018, which are included in the accompanying ‘Unaudited Financial
Results for the Quarter and Nine months ended December 31, 2018 (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Finanecial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement,

5. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Numher; 0075675/5200012
Chartered Accountants

,,f-j/ﬂ/?

Jeetendra Mirchandani
Place: Pune Pariner
Date:; February 8, 2019 Membership Number: 48125

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada

Pune — 411 006

T +01 {20} 41004444, F: +91 (20} 41006161

Registered office and Head offica: 5th Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Utsocr, Bangalore - 560 008

Price Wataihouse & Co.,Bangalore {a Parinership Firm) convertad into Price Walerhouse & Co Bangalore LLP (aLimited Liabilty Pantnarship with LLP idanlity no: LLPINAAC-6204)

with effect from, August 25, 2014 Postils conversion lo Prica Walerhouse & Ge Bangalore LLF, #s IGAlragistration nurnberis 0075675/5-200012 (ICAlregislration numbar
bafore conversion was 0075678}



Press Release

For immediate release

For further infermation, please contact:
Matlika Aple, +91 20 6611 2250; _mallika. aple@ski.com

February 8, 2019

SKF India registers Sales of INR 7677 million in Q3 2018-19

The Board of Directors of SKF India Limited, India's leading technology and solutions provider of
bearings, seals, lubrication systems and services, loday approved the unaudited financial results for
the third quarter and nine months ended December 31, 2018.

The financial highlights are as given below:

e Net Sales for the third quarter ended December 31, 2018 amounted to INR 7677 million as
compared o INR 7005 million for the third quarter of the previous year, registering a growth of
9.6%.

o Profit After Tax for the third quarter ended December 31, 2018 amounted to INR 885 million
as compared to INR 862 million for the same quarter in the previous year, registering a
growth of 2.7% .

Commenting on the cccasion Mr. Manish Bhatnagar, Managing Director, SKF India said “We have
posted a steady financial performance in this quarter despite subdued demand in the automotive
market and slowing industrial output. Despite these headwinds, we delivered our results by focusing
on our core competence in engineering and design as well as continuing to delight customers with our
superior commercial excellence and digitalization initiatives.

SKF India is part of AB SKF, a leading global supplier of bearings, seals, lubrication systems, and services which include
technical support, maintenance and refiability services, engineering consulling and fraining. SKF is represented in 130
countries with 108 manufacturing units.

® SKF is a registered trademarik of the SKFF Group.
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SKF India Limited
Registered Office: Mahatma Gandhi Mernorial Building, Netaji Subhash Read, Charni Road, Mumbai 400 002, Maharashtra, India

Tel +91 (22) 6633 7777. Fax +91(22) 2281 9074, Web www.skf.com, www.skfindia.com
CIN: L2971 30MH1961 PLCOGTI980




