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DG/330 & 331
23" July, 2019

BSELISTING NEAPS
The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),
Mumbai 400 051
Dear Sir,

Sub _: Unaudited Financial Results for the first quarter ended 30" June, 2019.

Further to our letter ref. DG/330 & 331 dated 5™ July, 2019, we wish to inform you that
the Company’s Unaudited Financial Results for the first quarter ended 30™ June, 2019
were placed before the Board and taken on record at the Board Meeting held today. The
meeting commenced at 9.10 a.m. and concluded at _|¢ o0 ﬁ m.

The Unaudited Financial Results of the Company as per Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 are enclosed herewith.

Kindly arrange to display this information on the notice board of your esteemed
exchange. We are simultaneously taking steps to publish the same.

Thanking you,

Yours faithfully,
SKF India Limited

Mt pontas

Pradeep Bhandari
Company Secretary

SKF India Limited

Registered Office: Mahatma Gandhi Memorial Building, Netaji Subhash Road, Charni Road, Mumbai 400 002, Maharashtra, India
Tel: +91 (22) 22857777 Fax: +91 (22) 2281 9074, Web: www.skf.com, www.skfindia.com

CIN: L29130MH1961PLCO11980



SKF INDIA LIMITED

UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2019

G

(Rs. in Millions

1

10

~ Quarlex ended | Yeavended
Particulars June 30, = March31, | June 30, March 31,
2019 2019 . 2018 2019
(Unaudited)| (Unaudited) | (Unaudited) (Audited)
( Note 4)
Revenue from Operations - 77683 74844 75495 30,3453
Other Income o ms ™16 253 9238
Total Income L 79398 | 77760 77748 31,2691
Expenses I
(a) Cost of materials consumed 1,656.0 | 1,853.5 | 1,839.1 7,342.7
(b) Purchases of stock-in-trade 2,9917 | 2,768.5 2,776 4 10,859.1
(c) Changes in inventorles of finished goods, 37.2 (182.5) (186.3) (437.2)
work-in-progress and stock-in-trade L
(d) Employee benefits expenses | 643.0 630.6 614.7 2,582.8
(e) Depreciation and amortisation expenses I 138.6 115.5 1171 4639
(f) Finance cost 263 182 17.0 766
(1) Other expenses | aaw2|  13oa| 134 51993
Total Bxpenses 6,733.0 | 6,508.2 ‘ 6,520.4 26,027.2|
Profit before Tax 12068 12678 1,2514 | 5,241.9)
Income tax expense : L
Current lax 430.6 473.7 | 4539 19231
Deferred tax charge / (credit) (3.2) (38.8) (11.1) (49.8)
Short / (exceys) tax provision for earlier years = 109 | - | 109
Total tax expense 4274 | 4458 | 4428 1,884.2
Profit for the pexiod (3 - 4) 779.4 822,0 ‘ 8086 | 3,357.7)
Other comprehensive income, net of income tax - |
[teins that will not be reclassified to profit and loss
Remeasurement of post employment benefits obligatio - 13.7 (34.7)
Income tax (charge) / credit relating to these items - (4.8) 121
Other comprehensive income for the year (net of tax) - 8.9 | - (22.6)
|
‘Total comprehensive income for the period (5 + 6) 7794 | 830.9 808.6 | 3,335,1
1
Paid-up Equity Share Capital 4944 l‘ 4944 | 5134 4944
(face value Rs. 10/-) ‘ ‘
Reserves excluding Revaluation Reserve ( ag per Balance ‘ 16,475.0
sheet of previous accounting period ) ‘
Earnings Per Share (of Rs.10/- each) . !
a Basic (not to be annualised) 158 16.3 15.7 657
b Diluted (not to be annualised) 15.8 163 | 15.7 65.7
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This atatement has been prepared in accordance with the Companles (Indlan Accounting Standards) Rules, 2015 (Ind AS) prescrlbed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policles ta the extent applicable.

2 The Company is of the view that It manufactures bearings and other relaled components which s a single business segment in accordance with Ind AS-108-
'Operating Segments' notifled purauant to Companies (Accounting Standards) Rules, 2015.

3 The Company has adopted Ind AS 116 "Leases" effective April 1, 2019 (transition date), which appliea to oll lease contracts existing on transition date using the
slmplified approach. On transltion date, the adoption of the new standard resulted in recognition of Right -of- Use asset (ROU) and equivalent lease liability of
TNR 287 mlillon, The effect of this adoption on the profit for the period and the earnings per share ia not significant and has been appropristely dealt in these
results «

4 ‘'The figures of the quarter ended March 31, 2019 are the balancing figures between the audited figurea in reapect of the full financial year and the published
year to date figuxes upto the third quarter of the relevant flnanclal year.

5  Previous period's figurea have been regrouped wherever necessary to conform to current period's classiflcation,

6  The above financlal results were raviewed by the Audit Committee on July 22, 2019 and approved by the Doard at its meeting held on July 23, 2019,

7

‘The audltors of the Company have conducted a limited review of the financial reaults for the quarter ended June 30, 2019. An unqualifled report has been
issued by them thereon.
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Date - fuly 23, 2019 . :

Mandsh Bhatndygar
Managing Direclor]|

Place i« Mumbai
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

The Board of Directors

SKF India Limited,

Mahatma Gandhi Memorial Building,
Netaji Subhash Road,

Mumbai- 400002

1. We have reviewed the unaudited financial results of SKF India Limited (the “Company”) for the
quarter ended June 30, 2019 , which are included in the accompanying ‘Unaudited Financial Results
for the Quarter ended June 30, 2019 (the “Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015"), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved

by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075675/S200012
Chartered Accountants
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Jeetendra Mirchandani
Place: PUNE Partner
Date: July 23, 2019 Membership Number: 48125

Q}% UDIN: 19048 |5 AAAA BG G616

Price Waterhouse & Co Bangalore LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwado
Pune — 411 006

T: +91 (20) 41004444, F: +01 (20) 41006161

Regislered office and Head office: Gth Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhous e & Co Bangalore L1 P (LLP IN: AAC 1,264) Is registered as a Limiled Listilily Parnorship (LLP). Price Watarhouse & Go., Bangalore has convers d

from partoership finm fo an LLP ofioctive August 26, 2014, lls registration number witlh ICAT aftar «ald converion as LLP is 0075675/S200012 (rogitealion nmber
before convarsion was 0075673)



